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EEA(E T IR): 1,418.29
Al A R (E FIR): 1,414.65
52 A MR R (L): 13.76-21.09
ETAL(E 7 L): 22,635.83
EHF(ETFA): 40,675.64
AT (R): 8.22

FHRR: A NE
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2022 2023 2024E 2025E 2026E
AN (T F ) 48,223 39,398 37,351 40,110 43,299
(+-)YOY (%) 51.4% -18.3% -5.2% 7.4% 8.0%
A A (T 7 ) 1,446 1,602 2,125 2,590 2,977
(+1-)YOY (%) 22.7% 10.8% 32.7% 21.9% 14.9%
4@ # EPS(L) 1.02 1.13 1.50 1.83 2.10
241 £(%) 13.6% 16.5% 19.1% 20.1% 20.8%
A Ak (%) 14.5% 14.3% 16.5% 17.5% 17.4%
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ERX Jop FEEiN 2023 2024E 2025E 2026E A% (8 F ) 2023 2024E 2025E 2026E
B R AR (L) RIS N 39,398 37,351 40,110 43,299
HRAk A 1.14 1.50 1.83 2.10 ERIS5 9. 32,888 30,211 32,063 34,285
R 7.91 9.08 10.43 12.04 2 5% 16.5% 19.1% 20.1% 20.8%
FERETALR 3.02 2.46 4.84 3.67 B b A4 R e 251 224 241 260
R LAY 0.40 0.35 0.35 0.35 Bk e FE% 0.6% 0.6% 0.6% 0.6%
PB4 (12) ERIX | 369 275 321 346
P/E 15.14 10.65 8.74 7.60 Tk AEY 0.9% 0.7% 0.8% 0.8%
P/B 2.17 1.76 1.53 1.33 A 968 919 987 1,065
P/S 0.57 0.61 0.56 0.52 EIRH A EY 2.5% 2.5% 2.5% 2.5%
EV/EBITDA 7.43 5.62 4.61 3.95 K e A 1,609 1,524 1,636 1,767
1R 8 F% 2.3% 2.2% 2.2% 2.2% B & R E% 4.1% 4.1% 4.1% 4.1%
B A58 7 1547(%) EBIT 3,351 4,578 5,203 5,923
EXIES 16.5% 19.1% 20.1% 20.8% 435 A 509 651 658 614
S IREES 6.4% 8.4% 9.6% 10.4% M 4% A E% 1.3% 1.7% 1.6% 1.4%
N i € 14.3% 16.5% 17.5% 17.4% KRB % -368 -127 117 -120
K ERE 4.1% 5.1% 5.6% 6.0% B E 95 34 66 55
R ERE 9.3% 11.5% 12.0% 12.4% IR 2,935 3,634 4,494 5,244
B A3 K (%) R e -18 0 0 0
R N -18.3% -5.2% 7.4% 8.0% EURERE 2,917 3,634 4,494 5,244
EBIT 3£k % 5.7% 36.6% 13.7% 13.8% EBITDA 4,526 5,754 6,440 7,245
R IR 10.8% 32.7% 21.9% 14.9% FARAL 400 509 629 734
FEAT RE 7 A5 47 H T EAEY 13.7% 14.0% 14.0% 14.0%
W R E 51.4% 47.4% 45.7% 41.8% HMEFRARE 916 1,000 1,275 1,533
AL E 1.8 2.0 2.0 2.2 V2 & B 3] B A 2 A8 1,602 2,125 2,590 2,977
R E 1.0 1.1 1.2 1.4
A E 0.3 0.3 0.4 0.5 = RBKE(BT L) 2023 2024E 2025E 2026E
28R AR ik o 2,851 2,874 5,202 6,200
R MR BB B R % 62.4 40.0 35.0 35.0 )R YR X 6,443 6,517 6,804 7,313
B0 R H R 88.3 83.0 78.0 79.7 B 7,419 7,915 8,132 8,489
IR 1.0 0.9 0.9 0.9 HCRHF 3,356 3,285 3,373 3,515
B %= REE 3.9 3.6 3.7 4.0 Rt 20,069 20,590 23,511 25,517
K IARAAL I 3,300 3,838 4,352 4,874
ZH P 10,138 10,412 10,698 10,953
BEITA 2,665 3,178 3,795 4,298
RERER(BAL) 2023 2024E 2025E 2026E Ei e 1,656 1,869 2,039 2,223
%0 1,602 2,125 2,590 2,977 AR T F A 19,203 20,754 22,389 23,889
Y HL AR 916 1,000 1,275 1,533 A 39,273 41,345 45,900 49,407
a4 Lk 1,482 1,403 1,354 1,442 sa I 2,166 2,666 2,313 2,244
B X213 & 419 646 620 610 AT B35 B AT IR 2R 5,566 4,704 6,298 5,940
TERELH -132 -1,690 1,029 -1,355 FUMRK 2k 0 0 0 0
ZEEHNELR 4,286 3,484 6,869 5,207 iR ik 3,167 2,938 3,065 3,177
K= -2,100 -2,160 -2,297 -2,250 R RAE AT 10,899 10,307 11,676 11,361
Eiay -530 -593 -592 -592 K& 7,027 7,027 7,027 7,027
H A 44 34 66 55 e KR 2,276 2,276 2,276 2,276
BRFHALA -2,586 -2,720 -2,822 -2,787 AR AR A 9,303 9,303 9,303 9,303
AR S -16 500 -353 -69 A A it 20,201 19,610 20,979 20,663
A E R 1,339 0 0 0 EES Y 1,418 1,418 1,418 1,418
i) -2,363 -1,242 -1,365 -1,354 HBMA RS 11,212 12,875 14,786 17,075
BT EHNER -1,040 -742 -1,718 -1,423 Y HRFR R 7,859 8,859 10,135 11,668
A AT 681 23 2,329 998 R AT A BT A A A A 39,273 41,345 45,900 49,407
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