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IR 2022 2023  2024E  2025E  2026E
B A (EHT) 8,116 7,794 8,810 9515 10,276
B A Ig KR -11% -4%  13.03%  8.00% 8.00%
REEFEE S T 540 430 707 900 1,065
I3ESFTEE K E -4838% -2037% 64.51% 27.35%  18.36%
MBS RS (OT) 0.559 0.445 0.735 0.936 1.108
BRESHIE TS 0.54 0.66 1.20 1.49 1.64
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-ST 5N 9,129 8,116 7,794 8,810 9,515 10,276 %4 1,769 1,438 1, 460 1,494 1, 631 2,089
Wk E -11% -4%  13.0% 8. 0% 8. 0% R E R 1,699 1,568 1,658 1,759 1,900 2,052
EXR=E 5 ¥ N -5,400 -5,318 -5,270 -5,638 -6,089 6,577 fale 1,873 1,995 2,011 2,035 2,198 2,374
%45 BN 59.1%  65.5%  67.6%  64.0%  64.0%  64.0% B /b ad 694 654 472 565 574 584
E3 3,729 2,798 2,524 3,172 3,425 3,699 AR 6,035 5,655 5,601 5,853 6,304 7,099
%4 BN 40.9%  34.5%  32.4%  36.0% 36.0%  36.0% %5 K~ 48.2%  45.5% 43. 8% 44. 6% 46. 3% 49.1%
R Xy ] -75 -70 -78 -78 -85 -91 LIRSy 226 242 261 294 294 294
%4 N 0. 8% 0. 9% 1. 0% 0. 9% 0.9% 0.9% Bz %~ 5,332 5,594 5,996 5,970 5,956 5,946
4 A -1,129 -891 -1,046 -1,057 -1,094 -1,130 %5 H 42.5%  45.0% 46.9% 45. 5% 43.8% 41.1%
%4 N 12.4%  11.0%  13.4%  12.0%  11.5%  11.0% PR s 765 784 769 837 900 959
&2 A -428 -432 -445 -441 -476 -514 AR BT~ 6,497 6,778 7,178 7,257 7,304 7,352
%4 N 4. 7% 5. 3% 5. 7% 5. 0% 5.0% 5.0% %8 51.8%  54.5% 56. 2% 55. 4% 53. 7% 50. 9%
5 K %R -807 -809 -860 -705 -714 -771 * & &t 12,532 12,433 12,780 13,111 13,608 14,452
%4 BN 9% 10%  11.0% 8. 0% 7.5% 7.5% 48 A 627 601 571 413 141 141
B AT AV (EBIT) 1,290 596 95 891 1,057 1,193 R AT 3R 1,898 1,509 1,593 1,578 1, 698 1,831
%A EdN 14.1% 7.3% 1.2% 10.1%  11.1% 11. 6% AR AR 500 355 315 273 312 346
W % 9% A -93 38 17 -10 -2 14 i/l 3,025 2,465 2,478 2,263 2,151 2,318
%4 BN 1.0%  -0.5%  -0.2% 0.1% 0.0%  -0.1% K 53 250 200 230 230 230 230
W ALK -174 -142 -109 0 0 0 Ak K R 75 57 84 79 79 79
N A BRI E 52 -24 -10 -1 0 0 AR 3, 350 2,723 2,793 2,573 2, 460 2,627
e &1 42 -33 -4 -12 0 0 £ 38 MR R A 8,779 9,260 9,631 10,182 10,842 11,619
%t AT A I 3. 6% n.a n.a n.a 0.0% 0. 0% H b AR 965 965 965 962 962 962
IR 1,179 505 380 933 1,121 1,272 A o BLALIE 4,689 4,830 5,035 5,559 6,218 6,995
B ok A 12.9% 6.2% 4.9%  10.6%  11.8%  12.4% VO ARG 403 450 356 356 306 206
RV IEE -26 -13 -17 -7 -7 -7 R AR BAH 12,532 12,433 12,780 13,111 13,608 14,452
CRTEIR 1,154 491 363 926 1,114 1,265
EUREE:S 12. 6% 6.1% 4.7% 10.5%  11.7%  12.3% e R 547
ZEEEA -269 -129 -86 -219 -264 -299 2021 2022 2023 2024E 2025E 2026E
P A ALE 23.3% 26.2%  23.8% 23.7%  23.7% 23.7% E 3 & T
4 A0 885 363 277 707 850 965 AR E 1.083  0.559 0. 445 0.735 0.936 1.108
VAR ARG -161 -177 -153 0 -50 -100 AT 9.096  9.594 9.980 10.589 11.275 12.082
13 & T 864 4 Al 1,045 540 430 707 900 1,065 F N 2ENEFR 1.178 0.539 0. 657 1.196 1.493 1. 637
EEES 11.5% 6. 6% 5.5% 8. 0% 9.5%  10.4% A BE RE A 0.230  0.330 0.170 0.190 0. 250 0. 300
EES
AekER ARPEFA) A kAR 11.91%  5.83% 4. 46% 6.94% 8. 30% 9.17%
2021 2022 2023  2024E  2025E  2026E B kAR 8.34%  4.34% 3.36% 5.39% 6.61% 7.37%
4 A0 885 363 277 707 850 965 BN T ARAEF 9.81%  4.18% 0.67% 6.08% 7.00% 7.47%
b HR R ARG -161 -177 -153 0 -50 -100 HRR
EIE 761 828 837 669 713 762 EX-R TSI F I n.a. -11% -4%  13.03%  8.00% 8. 00%
B3 &3 34 8 -325 49 27 18 EBIT 3k % 46. 47% -54% -84.06% 838%  18.68% 12.86%
TiEKeTH -543 -677 -154 -275 -154 -171 EEIREE-E S 45.71% -48% -20.37% 65%  27.35%  18.36%
% B EH LR 1,137 521 634 1,150 1,43 1,574 B A KE 19.35% -0.79%  2.79% 2.59% 3.79% 6.20%
AT R -933 -969 -622 -720 -762 -812 Kk rEEERD
gy -104 90 -17 -34 0 0 SN K 3K A R A 52.4 61.7 59.7 59.0 59.0 59.0
i) 53 -93 121 -12 0 0 A5 B R4 113.3 132.7 138.7 131.7 131.7 131.7
3 F EHALAR -984 -971 -519 -766 -762 -812 S AT K 3K B R A 69.7 83.0 74.8 69.7 69.7 69.7
REE Sy 438 402 55 -3 0 0 B R A 168. 4 214.4 237.2 196.3 169.7 146.1
i B H -120 -76 0 -163 -272 0 BhHkh
B -248 -282 -196 -214 -265 -304 &G B/ R AR ARG -14.66% -11.17% -9.89% —11.19% -14.24% -17.30%
& EHAELER 70 44 -141 -350 -537 -304 EBIT A & AR EAE ¢ 13.9 -15.7 -5.4 90.0 685.7 -88. 1
4% RE 143 -331 22 34 137 458 2 R E 26.73% 21.90% 21.86% 19.62% 18.08% 18.18%
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