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EX-T 51N 7,023 9,098 11,463 14,683 18,569 22,539 e 3,044 2,933 5,453 6,262 8,255 10,860
WK E 29.6%  26.0%  28.1%  26.5%  21.4% JsR & T 2,483 2,742 2, 687 3,428 4,335 5,262
ER-RIZ 5 ¥ -5,241 -6,470 -7,566 -9,684 -12,281 -14,958 Pl S 1,150 1,802 3,257 3,184 4,038 4,918
%4 E N 74.6%  71.1%  66.0%  66.0%  66.1%  66.4% N Rk 1,214 768 808 867 1,008 1,153
£ A1 1,782 2,628 3,896 4,999 6,288 7,581 iR e 7,892 8,245 12,205 13,741 17,635 22,191
%4 E N 25.4%  28.9%  34.0%  34.0%  33.9%  33.6% %8 53.1%  50.8% 56.7% 59. 2% 64. 8% 69. 6%
Ak A R e -47 -65 -84 -107 -136 -165 * %K 3,761 3, 605 4,113 4,113 4,113 4,113
%A BN 0.7% 0. 7% 0.7% 0. 7% 0.7% 0.7% Pl 1,556 1,740 1,636 1, 665 1,678 1,695
e R -515 -648 -851 -1,013 -1,272 -1,510 %8R 10. 5% 10. 7% 7. 6% 7.2% 6. 2% 5.3%
%A BN 7.3% 7.1% 7. 4% 6.9% 6.9% 6. 7% FRi N 1,159 1,808 2,283 2,414 2,533 2, 641
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%AK BN 8.4%  11.4%  14.7%  16.5%  16.5%  16.5% £ AR Rk 673 1,228 2, 440 1,863 2,305 2,759
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F ALK -6 2 -25 0 0 0 A K AR 404 751 1,056 755 624 535
N AMAE R AR 104 -107 17 -30 -35 -40 e 5,926 6,606 10,360 10,123 11,714 13,393
%Mk 204 85 296 400 420 450 £ 8 B RS 8,873 9,506 11,006 12,910 15,324 18,306
Y%At 7T A4 24.1% 7. 4% 13.1% 14.2%  11.9% 10. 5% b A 1, 401 1,413 1,412 1,412 1,412 1,412
& ok A 851 1,152 2,270 2,830 3,532 4,283 A o Be Al 3,977 4,391 5,586 7,474 9,888 12,869
ok A 12.1%  12.7%  19.8%  19.3%  19.0%  19.0% VO ARG 66 116 148 163 178 193
ERR e -4 0 -8 -10 -10 -10 AR AARSSH 14,865 16,228 21,513 23,196 27,216 31,892
CAIEAR 847 1,152 2,262 2,820 3,522 4,273
FIREES 12.1%  12.7%  19.7%  19.2%  19.0%  19.0% e & 54
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BT 1% AL % 16.4%  16.2% 15.1%  15.0%  15.0%  15.0% E- 3 ¥ T
4 A 708 965 1,921 2,397 2,994 3,632 s 0.498  0.673 1.348 1. 688 2.111 2.563
VMO ARG 18 17 17 15 15 15 E-Y - &8 6.399  6.751 7.794 9.148 10.859 12.972
2 & T B E6 5 Al 690 948 1,904 2,382 2,979 3,617 L 2ENEFR 0.143  0.868 1.346 1.385 2.112 2.556
ERIES 9.8%  10.4%  16.6%  16.2%  16.0%  16.0% %R A 0.350  0.320 0. 350 0. 350 0. 400 0. 450
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ALREE ARFEFAL &S 7.78%  9.97% 17.30% 18.45% 19.44%  19.76%
2021 2022 2023  2024E  2025E  2026E Bk EE 4.64%  5.84% 8.85% 10.27% 10.94%  11.34%
4 A1) 708 965 1,921 2,397 2,994 3, 632 FN AR F 4. 60% 8.22% 10.25% 12.95% 14.18% 14.81%
VAR ARG 18 17 17 15 15 15 Wk
El I ] 237 302 415 315 340 366 FELESMNEKE -0.98% 29.55% 25.99% 28.10%  26.46% 21.38%
k2 B E -187 63 -381 -148 -191 -225 EBIT K% -34.93% 75.67% 62.84% 43.44% 26.21%  21.54%
ERcw ] -559 -107 -54 -608 -161 -163 A A KR -27.83% 37.40% 100.79% 25.13% 25.05% 21.43%
% E EHRALER 199 1,223 1,901 1,956 2,982 3,609 B KRR 8.54%  9.16% 32.57%  7.83% 17.33% 17.18%
AR -294 -404 -553 -452 -455 -475 kEEEEhH
4% 920 149 -77 -30 -35 -40 )Rt 4Tk P E 98.5 81.9 68.6 68.0 68.0 68.0
B 146 84 67 400 420 450 Vo WEE R 62.3 83.3 122.0 120.0 120.0 120.0
% K EAHALHR 772 -171 -563 -82 -70 -65 KA 3K B R 117.6  110.8 99. 6 100. 0 100.0 100. 0
A% A 35T 113 126 51 17 0 0 B % 7 B R4 72.4 55.3 45.5 32.5 23.0 16.8
&%y 43 -878 1,837 -164 0 0 ) 8 )
B -520 -471 -714 -711 -769 -830 B0 B/ R ARG -15.32% -21.79% -24.86% -27.55% -36.09% -44.33%
% T EHALHAR -364 -1,23 1,175 -858 -769 -830 EBIT #) 8 4R 43 £ 6.7 -69.9 -191.3 21.1 41.6 218.1
HRERED o 585 -173 2,512 1,016 2,143 2,714 W A E 39.87% 40.71% 48.16% 43.64% 43.04%  42.00%
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