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EX JF 8 & X &

2022 2023 2024E 2025E 2026E
B LM (T F ) 20,192 14,876 16,161 18,594 19,759
(+/-)YOY(%) 2.5% 26.3% 8.6% 15.1% 6.3%
A1 (7 7 ) 6,610 3,044 2,030 2,344 2,686
(+/-)YOY(%) 9.6% -53.9% -33.3% 15.5% 14.6%
4@ #ii% EPS(1) 1.65 0.76 0.51 0.59 0.67
LA %(%) 35.6% 28.0% 23.7% 25.3% 27.3%
o N (%) 24.0% 10.6% 6.8% 7.4% 8.1%
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EX 3 8 XL 2023  2024E  2025E 2026E FH % (F 7 1) 2023 2024E 2025E 2026E
HRLASHR(T) Bk BN 14,876 16,161 18,594 19,759
AL E 0.76 0.51 0.59 0.67 RIS 10,710 12,337 13,885 14,361
N 7.15 7.48 7.87 8.30 ERUE 7 28.0% 23.7% 25.3% 27.3%
HREENER 0.22 1.50 1.64 1.91 B AL H A B e 222 242 279 296
IR R A 0.28 0.18 0.20 0.23 T LEY 1.5% 1.5% 1.5% 1.5%
MPABIEAE(12) AR 3 173 187 216 229
P/E 12.93 19.72 17.08 14.90 T NE% 1.2% 1.2% 1.2% 1.2%
P/B 1.37 1.34 1.27 1.20 S A 703 764 744 988
P/S 2.69 2.48 2.15 2.03 FEHEMEY% 4.7% 4.7% 4.0% 5.0%
EV/EBITDA 10.21 6.81 6.03 5.26 LR 519 564 649 690
B8 E% 2.8% 1.8% 2.0% 2.3% 2R B A E% 3.5% 3.5% 3.5% 3.5%
BAVBE F A5 HR(%) EBIT 2,849 2,876 3,201 3,591
ERE 28.0%  23.7%  25.3% 27.3% W 4% 232 475 428 413
%A % 20.5% 12.6% 12.6% 13.6% W4t A E% 1.6% 2.9% 2.3% 2.1%
HEFMEE 10.6% 6.8% 7.4% 8.1% =BT K -5 0 0 0
FEERE 5.8% 3.8% 4.3% 4.7% BFME 209 81 93 99
HFERE 5.5% 5.5% 6.0% 6.5% &A1) 3,776 2,507 2,890 3,308
B A3 K (%) QIR P& -68 -30 -29 -30
TR K -26.3% 8.6% 15.1% 6.3% LURERE 3,708 2,476 2,860 3,278
EBIT 3k % -51.4% 1.0% 11.3% 12.2% EBITDA 4,920 7,196 7,745 8,486
A AR K E -53.9%  -33.3% 15.5% 14.6% B i34 550 371 429 492
Ktk fe A 4647 B R PTIEALEY 14.8% 15.0% 15.0% 15.0%
FERAEE 42.4%  40.8% 39.7% 38.9% DE-3 & X ¥ 113 75 87 100
AR 0.9 11 1.3 1.5 V3 BN B) BT A 3,044 2,030 2,344 2,686
B/ 0.6 0.7 0.9 1.1
ek FE 0.2 0.3 0.4 0.5 F &= AR (BEF L) 2023 2024E 2025E 2026E
2% HEIAT Ul s 3,126 3,799 5,363 7,717
R 2B 4 R 36.2 36.2 36.2 36.2 K 2K BT 3 2,463 2,676 3,079 3,272
PR e 154.5 154.5 154.5 154.5 B 4,533 5,222 5,877 6,078
BR AR 0.3 0.3 0.3 0.3 RERDE 3,265 3,520 3,992 4,215
Bk RiE 0.5 0.5 0.7 0.7 RAT A 13,388 15,217 18,310 21,282
Jﬁﬁ}]}ii*xﬁﬁ 1,652 1,800 1,991 2,161
B &% 31,859 30,614 28,279 27,031
B IA 3,086 3,206 3,846 4,246
NLREBER(EF ) 2023  2024E  2025E 2026E XA Wi 1,065 1,139 1,236 1,322
A 3,044 2,030 2,344 2,686 R T A 38,686 37,788 36,387 35,799
DE 3 %X 113 75 87 100 # =t 52,074 53,005 54,697 57,081
R4 L 2,093 4,320 4,544 4,895 43I 6,246 5,403 3,910 4,050
kB E 738 -60 364 345 B At & 48 B A k2 3,381 3,895 4,384 4,534
TiaFeEH -3,644 -376 -756 -369 UKk 2 0 0 0 0
%R EHNERK 867 5,988 6,583 7,656 TR R 4,825 5,091 5,376 5,475
= 83  -2,818 -2,981 -4,168 AR fﬂ it 14,453 14,389 13,670 14,059
#H -473 -149 -191 -170 K2 5,241 4,841 5,641 5,791
E 488 81 93 99 Htw KR4k 2,382 2,382 2,382 2,382
BEFEDALER 98  -2,886  -3,079 -4,239 kB 7 kAt 7,623 7,223 8,023 8,173
AR 258 1,244 -693 290 7 Ak Bt 22,076 21,612 21,693 22,232
BAER 60 0 0 0 TR A 4,003 4,003 4,003 4,003
E: 2] 272  -1,186  -1,248 -1,353 0 AR AL F AL 28,642 29,961 31,485 33,231
B EHINAEK -470 -2,429 -1,941 -1,063 b HE AR 1,356 1,431 1,518 1,618
WNEERE 496 673 1,563 2,354 R B A BT A AR s At 52,074 53,005 54,697 57,081
Hix: AP E ARG K AN BEA 8 A 22 0
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