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2024-2026 FALNFRM E 18.1/21.1/23.9 124 (AT4A: 25.1/29.5/33.9 12 ), 3R
) Pb 38 3% -18.9%/17.1%/13.0%, T A8 )6 4 #E M £-0.5/1.3/3.0 14 (AT{A:
0.5/2.0/3.6 12 7L)o 2024 5/ 8] 3 42 T A3 B T Ak %, 2025 F4 2RI
BTAR ,ﬁgﬂ%é%%EM—MWMWMJi LATAZ M 1.16HKD 3t &2
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BT BanIT MAME. KRB PIRARLS A HREETH; AEETH
046 12T, ¥FTHIE—&FAA (-09712), BTFI4 T Ik £ B4 15 K3E 3,
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B g P DA RERTHRL SN AR 1.78 12; £HAF 60.1%, B TH 6pct
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W %1% A E LG AR
IR 2022A 2023A 2024E 2025E 2026E
B AN (E F ) 1,839 2,228 1,806 2,114 2,388
YOY (%) (6.5) 21.1 (18.9) 17.1 13.0
22 8% A IE(F 7 ) (1,457) (388) (50) 134 296
YOY (%) (357.4) (73.4) (87.2) (369.4) 120.6
24 F (%) 59.3 66.6 67.7 68.2 68.7
R (%) (79.2) (17.4) (2.8) 6.3 124
ROE(%) (65.0) (13.7) (2.4) 12.1 324
EPS(#¢#%/7) -0.59 -0.15 -0.02 0.05 0.11
P/E(4%) 22 -8.4 -65.7 244 11.1
P/S(1%) 1.8 1.5 1.8 1.6 1.4
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N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .
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