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BIM:
M RTTRT 2024 FHER, 2024 F£EFFELWEWVUEA 1130 1Z7t, Eit
#4 1.80%, SLIYFEFEFIE 430.49 {Z7T, EILLIEK 0.86%, ELMNFLDE
BEWEER 11.1%, BE 2024 FHEERK, A RRTNIEILE 104 T2,
REVIEK 1.89%, HPRRRORFEVILEK 3.81%, FARTRFEVIZK
4.85%,

TR s

B RERBIEBTEEDEIE, EBIEE/NETIT, X RTT 2024 F¥4F
EREEFERLIEK 0.86% (-3.1%, 24Q1), Tt NIERETFHE
MR, EFFEERARERKELIEK 10.2% ( +46.1%, 24Q1 ), EBF
FEEE KR 1 SEEEKFE TR 24 MEDSERLEK 1.80%, *
TERFETRNER, HbEERAEER1 ZETHET7S M ES A
ZEEBK 8.7%, EATFELSHMNE, FER2FDRNIGERIA
2 4.22% (+5.1%, 24Q1), EfTWBEEEIEE KN TITHENR,
ARG EM T EATFENVZSRANTERE, 1L, KERENERVE
BT RKOZHES T A PR SHIGK, FEEFEARMALFRAN
FEILLTFE 19.42% (-19.0%, 24Q1 ), NEEXRE, RENEESNWEE
ERFEINESR.

B SEBRMR, RALFZRTER, X RIT 2024 FFF K% S EHLL
1 ZEARTFHE 1BP £ 1.86%, BITAANETERERE TRARIF TR,
EERITERERARREY) TR OBP £ 2.25%, HhERMARKRE
HITBE 18BP X 2.06%, 43— ATEERFRFI RN L EF T 22BP &
1.03%, “FIHE” HROLEEZNRATRE, BRibzoh, X RITAF
ERAMNMAETHERAEXZARLLLEN 2 3 T K 23BPM7BP =
2.71%/2.94% , EATERSLERHERFEN LA 1.1 DMEFRE 37.1%,
FIRMEM B B R RIFEZIE N IR RFRBEALF BT &
FmARIFEAE, RITVEBEABR, FERESATNEREEY
TB& 16BP £ 3.84%, HHAERINAERFY T 25BP £ 4.32%, HK
AEMBEILFAEE THRSKRENENNF,.

2022A 2023E 2024E 2025E 2026E

R ONEDPM) 221,903 210,245 215422 224,787 238,713

YQOY (%) 0.9 -5.3 2.5 43 6.2
EEEFSE(ERT) 91,377 77,116 78,201 82,535 88,984
YOY (%) 10.5 -15.6 1.4 5.5 7.8
ROE(%) 14.6 1.3 10.6 10.4 10.4
EPS(#i&/ot) 4.40 3.71 3.76 3.97 4.28
PIE(fZ) 3.8 4.5 45 4.2 3.9
PIB(fZ) 0.53 0.49 0.46 0.43 0.39

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES HARIT - ARFFHR AT

ST, AR SUEFILL I 4.65% (+4.38%, 24Q1 ), LERRHAHELLEK 8.6% (+7.9%, 24Q1 ), BT
HTR, BATNARKRTERL 1 SEA TR 02%, FipkE, TERHFANEHIERGXTRTE SERBHNK
IS AR REARS BRI TIE 1.0%/8.2%, MEHTTE, $ERIERALIEK 4.9% (+4.2%, 24Q1), BAREHTHR,

B HBEREENTE, BEKEEE THE, XUVRTEFERNTREIKLL 1 ZER EFH 1BP £ 1.08%, FUtFER IR FH~m
HIBEURFTEXNSATKAECERRNE M, ASEERNAEM=RRAREL FFEREF 62BP & 3.65%, MALR
BERHDNNEEFFREDBIIEE EFER_EF 1BP/BBP E 0.80%/1.78%, BIBEMISIRATE, FERETRINL 1 FEERL
F 3BP E 1.73%, BHEARIRLLEY EF 9BP E 1.45%, ERNHERAESBHNZTER~NERENENHIHFENE, ®REH
B, ASEERKRZBERIRELIALL 1 ZEARTFE 7.69pct/7BP E 238%/2.56%, XKL RHE T FREEMNRATRA,
KB HEAMNGE S IRFFFRE o

B RAREW: ‘BT ITEERUKE, RERSTEL, XUV EFERE, BSK “GT+HT" 58, MBER. BE
=L BREATE, AV ESER, BRAIRAMSIIELRR, I& ROE BALERMNITRIY, 2EHRERREHT
BREHRT. WERT. RERT=KESEEH, BRNEBEFHEXRENKPAESE, 552 23 FASIRSHENLILLE 1.33
MEPRE 2964%, BRIASIRERILE 6.18%, RENEH TR, BRMNEFA S 24-26 FRFTUN, Iit/A5] 24-26
£ EPS 434 3.76/3.97/4.28 7T, MY EIIBEHIH+1.4%/+5.5%/+7.8%, BRI RITIRINITY 24-26 £ PB 934
0.46x/0.43x/0.39x, % [ 5| B RIA SH{ER S FENES, WNHEHEEREKIRFIENERES, 4HiF SR/IHEE"
4R

B RRERR: 1) ZREF TSI LRASREENBHEIET . 2) MXTHSETLEZRFETH. 3) FERASRES
ARSI & AREIET.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



PEIFUES HARIT - ARFFHR AT

&1 XU RTT 2024 FHFRE0OIERT

BET 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2
11100 55,410 111,047 161,296 210,831 57,751 113,043
Yoy -6.7% -4.1% -5.6% -5.2% 42% 1.8%
FIRIFIIA 35,439 71,857 108,984 146,503 37,242 74,891
Yoy -6.2% -0.8% 1.1% 0.8% 51% 42%
L1 (N 7,651 15,817 22,803 27,755 6,198 12,745
FligE Yoy -42.5% -30.3% -30.4% -38.4% -19.0% -19.4%
(&ih) (ERRIER 10,993 31,130 41,7237 61,1787 16,056 34,304
Yoy -4.4% -7.4% 2.8% 25.8% 46.1% 10.2%
RERRIE 40,635 80,235 114,716 145,507" 43,540 83,246
Yoy -7.3% -6.5% -7.7% -6.0% 7.1% 3.8%
VAESFUE 25,115 42,680 64,965 77,116 24,336 43,049
Yoy -8.9% -4.9% -9.5% -15.6% -3.1% 0.9%
21008 55,410 55,637 50,249 49,5357 57,751 55,292
FliigE= Yoy -6.7% -1.4% -8.6% -3.9% 42% -0.6%
(%) =t e | 25,115 17,565 22,285 12,1517 24,336 18,713
Yoy -8.9% 1.5% -17.2% -37.9% 3.1% 65%
BEE 9,827,029 9,890,454 9,923,294 10,158,326 10,257,255 10,350,090
Yoy 11.4% 10.1% 9.2% 9.6% 44% 46%
BREHM 5,140,416 5,222,339 5,313,936 5,460,935 5,547,252 5,669,093
Yoy 711.0% 9.4% 9.9% 9.6% 7.9% 86%
NERER (SWH) 3,182,311 3,263,223 3,356,995 3,484,563 3,600,853 3,725,815
5174 62% 62% 63% 64% 65% 66%
TERR 1,958,105 1,959,116 1,956,941 1,976,372 1,946,399 1,943,278
5174 38% 38% 37% 36% 35% 34%
BEFRER SR 315,301
2t 6%
FREH; 4,897,489 5,136,491 5,217,353 5,137,073 5,103,789 5,385,981
Yoy 11.1% 10.5% 11.2% 845% 421% 49%
SEHIER 1,863,827 1,896,302 1,818,353 1,847,206 1,927,224 1,996,845
7.4 38% 37% 35% 36% 38% 37%
EHIFER 2,701,468 2,886,012 2,956,351 2,808,521 2,724,811 2,811,127
=24 55% 56% 57% 55% 53% 52%
BEE 1.95 1.94 1.93 1.87 1.86
BFEEEE 4.63 457 432
TASSLEEE (%)  |1FSREEAFE 2.26 2.24 2.06
FEUIALL 25.74 26.76 30.30 29.97 23.65 25.41
ROE (£Ek) 14.92 11.92 1213 10.64 13.48 11.00
FRE 1.09 1.08 1.07 1.07 1.07 1.08
S Pz 1.44 1.35 1.53 1.55 1.70 1.73
BFERBIER (%) REEEE 232.81 245.77 237.78 245.21 245.51 237.82
IRISEL 253 2.65 255 2.63 2.63 2.56
BLO—REFREE 9.66 9.29 9.47 9.76 9.52 9.48
BEREIEIF (%) |—RESHRE 10.86 10.47 10.64 10.93 10.64, 10.98
BEREE 14.07 13.65 13.78 14.13 13.70 14.44

FRFR: Wind, A5J4E, FLIUESHEA L. IR, EHEHEENE T8

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S, 3/ 5



EZFUES SOSRAT - AT REIR ST
# = famR B BAT FEMEHER
SHEE 2023A  2024E  2025E 2026E S EER 2023A  2024E  2025E  2026E
£k 24 3 5,476,909 5,969,831 6,447,417 6,963,210 2
IFEBER 3,335,475 3,568,958 3,818,785 4,086,100 TR KR 9.6% 9.0% 8.0% 8.0%
NSNS 749,143 861,514 947,666 1,042,432 ERR KR 9.6% 8.7% 7.8% 7.9%
B B 9,836,670 10,694,955 11,533,760 12,441,317 BB R 9.6% 8.7% 7.8% 7.9%
HEat 10,158,326 11,044,677 11,910,911 12,848,144 g KR 8.9% 8.9% 8.9% 8.9%
bt 5,217,064 5,683,682 6,192,036 6,745,856 fTEAFEKER 10.5% 8.8% 8.2% 8.2%
B 4 A 9,172,693 9,983,398 10,803,298 11,691,968 EF BN R 0.8% 4.1% 5.3% 7.9%
fEait 9,350,607 10,181,110 10,987,074 11,859,329 FHEEHERALSABRAEK -384% -10.0% 5.0% 5.0%
(PN 20,774 20,774 20,774 20,774 Y I N KR -5.3% 2.5% 4.3% 6.2%
BB RS 796,224 851,277 910,689 974,743 RERTFDDIERR -6.0% 3.6% 4.3% 6.2%
BRRS S 807,719 863,567 923,837 988,816 BB R R -20.6% 1.4% 5.5% 7.8%
S R ZRPGE &1 10,158,326 11,044,677 11,910,911 12,848,144 AT R 15.6% 1.4% 5.5% 7.8%
FELWN L 132%  116%  11.7%  11.5%
#rRE B BAT ARAWNEE 29.8%  29.0% 29.0%  29.0%
SitEE 2023A  2024E  2025E  2026E fF A 1.16%  1.14%  1.08%  1.04%
NPL ratio 1.07% 1.05% 1.04% 1.04% FrEfiR 7.9% 7.9% 7.9% 7.9%
NPLs 58,491 62,683 67,053 72,417 BFES
BEBEE 245% 257% 264% 265% NIM 1.93%  1.84%  1.79%  1.79%
247004 262%  270%  2.74%  2.75% %% BT ROAA 150%  1.42%  1.37%  1.35%
— R & RS AR 1.96%  2.03%  2.06%  2.07% # %81 ROAE 18.9%  18.3%  17.9%  17.7%
AREFEME 096%  0.90%  090%  0.90% ROAA 0.79%  0.74%  0.72%  0.72%
RREFALHEE -0.89% -0.83% -0.83% -0.82% ROAE 1.3%  10.6% 10.4%  10.4%
prkikicd
R AL BAT RTFLE 104.98% 105.03% 104.12% 103.22%
S EE 2023A  2024E  2025E  2026E WRIBE~ 53.92% 54.05% 54.13% 54.20%
=V N 146,503 152,455 160,571 173,186 BEIRRIRA 32.83% 32.31% 32.06% 31.80%
HEFEHRRASERA 27,755 24,980 26,228 27,540 AN AR 7.37%  7.80% 7.96%  8.11%
EAON 210,245 215,422 224,787 238,713 HARR
R Ay 2,319 2376 2,479 2,633 BO—RARRTRE 9.76%  9.68%  9.67%  9.66%
KEBIAE 145,507 150,762 157,308 167,042 REZEE (NEE) 14.13% 13.70% 13.40% 13.11%
HERE 60,974 65246  -67,053 69,735 IR A= (Y,mn) 7,312,326 7,950,353 8,573,899 9,248,553
Gl pi| 84,329 85516 90,255 97,307 RWA/ &&= 72.0%  72.0%  72.0%  72.0%
% %58 77,654 78,747 83,111 89,605
9B %3 77,116 78,201 82,535 88,984
BEE S FRERNAATH RIS, WEMRR AN RER SRR ME, BHEERAIHEE LR RS BERNSEER S, 4/5



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNBRASDEFIEFRAETBNSHEK ARETARREZHNEADEZRSMUNEARANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR EE A RGFLRIESFRNBRA S ( MTHRFRILSE) WFEEAEREMET VAL REFRILSFFELHE B
XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHEESAREFH AR —BRERRAERRE ARERZFRERRES 2T RNAERE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMFRA T 2024 FRIFTH . RE—DIRF

—— gy, 2p=
SEFUESS

i E AR FHiF : 4008866338
3| s =

FYTHEEXFHEE 5023 SEL2 4  LiEHERWIRE 1333 S L4 r tEHEEXEFME4 Sk 1 S
BB E25E KB 26 1% WELRERAFIOBEE 25 2



