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N8 B A 245 P I .\ 8] 2023 F 2 A AL 1. 3012 () pb+22. 17%),
Ja# %A 1. 43 1ot (Bl H+72.41%), 4edb4 A8 1. 22122 (R
+70.31%). £ %, Q2 Ik 5. 90 12T (F 16+20. 90%), 12 &4 414 0. 70
fe T (I e+58.74%), edE4 4178 0. 64 1T () rb+64. 28%),

M RBhEEK, FRAEFLELBRE. 070k, N aH /& L%
o/ B /R FE R B A 7.03/2.58/1.11/0.38 1T, Rl kg
%ﬂéMwm1%N6%A5M%@£R&$%%%¢A%%wﬂ%

T, REAH, NEAT/ALBHWSAA 9.31/1.99 1L, Rk
%%29%W31%°£@%%%ﬁ%ﬁ%%,%%&T%&%ﬁ%
Ko RERTEFEAMES, LARZFBARRERRE, LFF8
BB AR, 2N B EAR AR LARMIAE, FAREEIKE.

BRI ARAALYIES, 1H24/2024, /3 2 HF]F A 30. 40%/30. 76%,
Bl bb+4. 14/4. 25pcts, £A4)F KM4RA T 2K s A TR B Ao ML 300
B, HAESHA 12.69%/11.83%, Fb+3.70/2.82pcts, 3
M AR T LA, T 2R AME T ERA 1.44/1. 62pcts. KATHFIBT
NEECHBESHBESEN, R, WEREER T 6 & H
T, #HERERIELSE, ARMAEHSBRE, A REER
=5, NE kA EHLEHE D
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BRRA: R
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38.93%
28.06%
17.20%
6.33%
-4.53%
-15.40%

8/23 10/23 12/23 2/23 4/23 6/23

i ran J1A300

EARE

BHE (BAT 4811.84
wETHE (BAT 3245.18

52 FRE/&IE (L) 16.01/9.67
52 A&&/&IE (PE)  39.33/17.62
52 A&&/&I1E (PB)  5.97/3.54

52 ARk (%) ~4. 69
52 BRFE () 521.83
SR

(REmERTE, MRERENK
K
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2024 FN B K ¥E susEE A R IR RHEF LK, W TH. KMNEFR
M, TR ) 2024-2026 S5 A A 26.85/33.92/41.41 1L T, V3B E AL
A4 2.76/3.64/4.73 /¢, *F R EPS 4% 0.61/0.81/1.05 7T, 2024-2026 “F PE
S AR 17.25/13.07/10.05 45 . 4+ “I8H7 4.

B A

FLEN (BF L) 2065. 21 2685.16 3392. 40 4141. 08
HRE ) 41.26% 30. 02% 26. 34% 22.07%
EBITDA (B 7% ) 303. 51 359.92 471.82 605. 82

3 BB\ 84 AE (B
=5 209. 58 275. 69 363. 86 473. 01
R E (%) 68. 17% 31.54% 31.98% 30. 00%
EPS (7L/ M%) 0.48 0. 61 0. 81 1.05
W &% (P/E) 25. 61 17.25 13.07 10. 05
4% (P/B) 4.22 3.04 2.47 1.98
EV/EBITDA 16.24 11. 01 7.82 5. 41
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2024 | o02sE | 20266
REK > 1239.02  1637.64  2135.37  2769.60 ZEEHALRK 155. 78 320. 64 391.75 515. 01
Ul 747.32  1029.47  1391.03  1894.62 %Al 212.08 278. 47 365. 81 476. 80
B2 FRAT 18. 86 29.31 36.05 43.10  AF B4k 49.94 37.71 44.24 48. 41
P 367. 32 471.95 599.98 722.23  FERLTH) -106. 42 -1.57 -23.85 -18.54
H AR F - 105. 51 106. 91 108. 31 109.65 H© 0.18 6.04 5.55 8.33
JERF T~ 579.26 630. 04 697.94 746.38 BEEHALRK -184.75 -89.84  -110.97 —96.19
K HEAREAR L H 0.00 0.00 0.00 0.00 FALH -158. 59 —94.77 -117.45 -104.13
R 406.53 458.91 526. 62 574.21  BKEH -30. 00 0. 00 0.00 0.00
EEIA 23.33 17.31 12.49 8.64 Atk 3.84 4.92 6.49 7.94
T F 39.95 44,38 49.38 54.08 HFEHAER 257. 85 48.90 80. 78 84.77
HALK I~ 109. 45 109. 45 109. 45 109.45  RATHEH® 220. 00 75.00 87.50 93.75
Va3 1818.28  2267.69  2833.31  3515.97  fikak# 0. 00 0. 00 0. 00 0.00
R f 475. 68 665. 58 865.39  1071.25  JEALERR 281.00 -21. 41 0.00 0.00
£ 150. 00 225. 00 312.50 406.25  HAb -243.15 -4. 69 -6.72 -8.98
R AF B AL 108. 23 148. 47 186.94 223.75 AR 231.33 282.15 361.56 503. 58
H AR 0 217. 44 292. 11 365.95 441.24  BWALER 355.99 587. 32 869. 47 1231.03
Bl 29. 80 29.80 29.80 29.80 BAALELM 587. 32 869.47  1231.03  1734.62
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 29. 80 29. 80 29. 80 29. 80
5 A3t 505. 48 695. 38 895.20  1101.05
TR A 451,07 451,07 451.07 451.07
B AN 505. 35 505. 35 505. 35 505. 35
B A s 395. 81 673.94  1037.80  1510.81 EF &M 4iLR
13BN B R AAL A 1306.55  1563.28  1927.13  2400.14  ERPRiREING]
UE -3:%:3:83 6.25 9.04 10. 99 14.78  mKEEA (%)
Al AR R AR S 1818.28  2267.69  2833.31  3515.97 FLfAMk 41.26% 30. 02% 26. 34% 22.07%
2k A K 79. 62% 25.98% 31.88% 30. 06%
FliEd%k (87 %) )3 J§ N 8] 4 A K 68.17% 31.54% 31.98% 30. 00%
2129318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
ERIT N 2065.21  2685.16  3392.40  4141.08 E£A4|% 28.17% 29.95% 30. 39% 30. 77%
Y. 3 1483.51  1880.95  2361.46  2866.68  HAI% 10. 27% 10. 37% 10. 78% 11.51%
H A R e 12. 64 16. 11 21.03 26.09  ROE 16. 04% 17. 64% 18. 88% 19. 71%
HERA 222.23 335. 64 427. 44 517.63  ROIC 14. 02% 15. 08% 15. 84% 16. 47%
FRER 83.37 112.78 139. 09 169.78  {24k8eh
R KR 39. 66 67.13 78.03 86.96 W AmE (%) 27.80% 30. 66% 31. 60% 31.32%
4% R -8.07 -6.52 -8.72 -11.88 % ffkibE - - - -
F 7 BARAR K 0. 00 0.50 0.80 -1.20 AFHE 2.60 2.46 2.47 2.59
AARMALE F I 0. 00 0. 00 0.00 0.00 EFhrLFE 1. 60 1.58 1.64 1.80
B AN E 4.33 4.92 6.49 7.94 w@ERS
AR EAE 0. 65 0.38 0.55 0.75  ERFAHE 1.33 1.31 1.33 1.30
Al s 29.76 51.02 61.06 82.82  mIKIKIKEHF 221. 60 235.13 213.83 215. 38
X2 b 266. 62 335. 89 442.97 576.11 AR AH%E 4.44 4.48 4. 41 4.34
T N PN 0.27 0.41 0.27 0.31  Fa#Hi: ()
R TS & 6.93 7.56 6.94 714 EROkE 0.48 0. 61 0. 81 1.05
#98 E 3R 259.96 328.73 436. 30 569.28 HZEIALRK 0.35 0.71 0. 87 1.14
PR AFAL 47.88 50.26 70. 49 92.48  HRLET 2.90 3.47 4.27 5.32
%A1 212.08 278. 47 365. 81 476.80  fAfbE
D 3% ¥ % 2.50 2.78 1.95 3.80 P/E 25. 61 17.25 13.07 10. 05
12 & F 8] %A 209.58 275. 69 363.86 473.01 P/B 4.22 3.04 2.47 1.98
EBITDA 303. 51 359. 92 471.82 605.82  EV/EBITDA 16.24 11.01 7.82 5. 41
FH# KRR Choice, 7 M &Ik HH5LAT
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T500i B A EE.
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Rtk AN RIRIEKIE S I R SR EKIE T T -5%~5% 2 [8];
AFF: ENEHINERIELSTIARRIEEEKIEN T -15%~-5%2Z [8];
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it : FERH RIS AR A R A A TR F—1 0%~ 1 0% Z 8T,
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AMFMENVREAQARANEFER. ZQARAFSEFRARE AR ETMAELAELATANLREA.
AMRBERETEAARAATRNEBFEATNFERES, XATRIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, ZARFMRIEXPRABRFREFSLEEMEE, £
AR, FARTEZESAREABER . ENENF—HBHHRE. XAATSERNEHFRINNHAR, B
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