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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-X'T 5 IN 1,947 1,980 2,411 2,915 3,643 4,408 Ll s 1,163 1,875 1,209 2,635 2,974 3,506
Wk & 1.7% 21.8%  20.9%  25.0%  21.0% Rl & & 367 293 422 419 523 633
ER-RIZ 5 ¥ -697 -773 -856 -1,010 -1,263 -1,529 % 394 567 522 537 671 813
%4 N 35.8% 39.1% 35.5% 34.6% 34.7%  34.7% AR B P 882 247 1,138 40 51 61
£, ) 1,249 1,207 1,555 1,905 2,379 2,879 AT 2,807 2,983 3,291 3, 631 4,219 5,013
%4 BN 64.2%  60.9%  64.5%  65.4%  65.3%  65.3% %8 77.3% 76.6%  74.9% 73.9%  75.2% 77.7%
R Xy ] -16 -16 -24 -29 -36 -44 * 58 53 73 93 123 173
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Cg:a -346 -309 -329 -379 -455 -529 AERAF 825 911 1,102 1,281 1,391 1,443
R T ON 17.8%  15.6%  13.6%  13.0%  12.5%  12.0% %8 K 22.7% 23.4%  25.1% 26.1%  24.8% 22.3%
% & 3 A -153 -165 -151 -160 -200 -242 * = 8t 3,632 3,894 4,393 4,911 5,610 6,455
%4 E N 7.9% 8. 3% 6. 3% 5.5% 5. 5% 5.5% #3045 3 7 6 11 6 6 6
&A% AT AL (EBIT) 346 283 479 666 849 1,050 B A+ 3R 421 380 352 587 719 869
%A N 17.8%  14.3%  19.9%  22.9%  23.3%  23.8% AR B AR 174 171 286 230 288 348
% 9% A -21 61 78 38 57 66 A A 602 558 650 823 1,013 1,223
%4 E N 1.1%  -3.1%  -3.2%  -1.3% -1.6%  -1.5% K & 0 0 0 0 0 0
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%A% AT A9 17.3%  11.7% 4.9% 3. 8% 1.1% 0. 9% b A 134 188 188 188 188 188
& ol A 367 364 555 702 909 1,118 k4 BLA)iE 779 1,009 1,392 1,777 2,285 2,916
B A 18.9%  18.4%  23.0% 24.1%  25.0%  25.4% VARG 47 49 58 63 69 77
ok S S 10 4 10 5 5 5 AR R AR S ST 3,632 3,894 4,393 4,911 5,610 6,455
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VRO AR ARE 5 2 9 5 6 8 R 22.007 17.223 19.228 21.279 23.980 27.343
b & T B E)6 4 FliH 325 331 486 611 789 970 F R RERESR 1.293 1.336  2.904 10.200  4.205 5.256
ERES 16.7%  16.7%  20.2%  20.9% 21.7%  22.0% TR A 0. 750 0.550  1.000 1.200  1.500 1.800
=47 £
B4 REE ARPHEAL) % ok aE 11.03% 10.25% 13.45% 15.28% 17.52%  18.88%
2021 2022 2023  2024E  2025E  2026E BRI EE 8. 94% 8.49% 11.06% 12.43% 14.07%  15.02%
4 A1) 329 333 495 615 795 977 HNFT AR F 10.08%  7.81%  11.40% 14.26% 16.14%  17.50%
g it 5 2 9 5 6 8 EEE 3
E| R ] 82 101 118 83 75 84 FELEMNERE  46.77%  1.72% 21.78%  20.88% 24.96%  21.02%
E R &2 -42 -92 -114 -17 -14 -14 EBIT ¥k % 31.77% -18.13%  69.21%  39.02% 27.48%  23.56%
TiEReTH -196 -91 46 1,235 -66 -60 & A K E 24.54%  1.80% 46.99% 25.66% 29.26%  22.86%
% F EHALH R 173 250 546 1,916 790 987 B EMKE 16.96% 7.22% 12.81% 11.80% 14.23% 15.07%
AR -163 -211 -253 -222 -143 -73 FEETERD
Erdy 346 832 -955 -20 -30 -50 SN K 3K B4 R A 52.5 58.7 52.4 52.0 52.0 52.0
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3% EHALHER 246 669 -1,137 -215 -163 -113 KA K 3 RS R S 156.7 169.2  127.4 160.0  160.0 160. 0
REE Sy 36 36 2 0 0 0 B % 3 B R4 52.2 52.2 44.6 51.1 45.9 37.4
%y 0 0 0 -41 0 0 [ % 8- %]
B -102 -110 -117 -227 -283 -339 0/ ARG -66.65% -57.40% -32.65% -64.75% -64.8% —-67.14%
# T ENALHR -66 -74 -114 -268 -283 -339 EBIT A4 84 FE4s £ 16.6 -4.7 -6.2 -17.4  -14.9 -15.8
024 RE 322 908 -666 1,432 344 535 W R 17.66% 15.91% 16.45% 17.33% 18.47% 19.25%
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