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WA (FART) 60,732,960 77,776,932 87,449,416 96,270,975 102,928,462 3

F5h (%) -24.8% 28.1% 12.4% 10.1% 6.9%

H#AE (FART) -1,397,312 5,889,604 4,771,521 6,066,386 7,026,177 %

B5h (%) NA NA -19.0% 27.1% 15.8%

ZPFBEFE (FARM 2,842,730 9,797,901 7,736,633 8,507,067 9,466,858

5 (%) 23.9% 245% -21% 10% 11%

BRAEN (AR -0.39 1.67 1.35 1.72 199
THZ %e38. 15% 7T NA 21.0 26.0 20.5 17.7
BRI B On) 0.00 1.22 0.39 0.50 0.58
JEEF (%) 0.0% 2.9% 1.0% 1.2% 1.4%
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<FRARD>, M55 ABE<+ZA> <FRARD>, M55 ABE<+ZA>
2022 2023 2024 2025E _ 2026E 2022 2023 2024E 2025E 2026E
M 60,732,960 77,776,932 87,449,416 96,270,975 102,928,462 R (%)
HEHLS 24,100,000 27,954,135 26,236,291 20,041,327 32,037,332 TN NA 28.1% 12.4% 10.1% 6.9%
-3 5 Ak 28,650,374 30,575,778 29,577,620 29,229,648 30,691,130 SR -12.9% 57.6% 1.6% 8.6% 8.4%
, . , E
A SR A 2,935,959 6,295,634 2,973,690 2,800,000 3,200,000 BLATH NA NA -8.5% 17.9% 11.3%
210 B 8 38,420,025 41,349,663 37,129,110 238,301,445 -41,191,050 AAE 166.3% NA -19.0% 27.1% 15.8%
. . , E
118 Ak -3,346,667 2,872,093 2,916,454 -3,006,382 -3,156,701
, . , E
EX ) 13,780,719 21,718,014 22,066,908 23,968,374 25,972,857 BAHH (%)
HeLAE 22.7% 27.9% 25.2% 24.9% 25.2%
. . , .
HELEREA -11,920,047 14,890,747 15,670,884 -15,788,440 16,056,840 2 A & 0.5% 10.1% 8.3% 8.8% 9.2%
AR R -2,545,549 -1,936,780 2,158,122 2,406,774 2,573,212 S VREES NA 7.6% 5.5% 6.3% 6.8%
. . , E
BEH -832,934 4,797,070 4,201,505 5,773,160 7,342,806
) %
, . , . A (%)
FlEMN (ZLH) 743,484 1,263,332 1,379,409 1,426,312 1,426,312 Bt 0.0% 74.2% 30.0% 30.0% 30.0%
AR 292,262 7,883,995 7,215,854 8,510,719 9,470,510 ROA NA 5.1% 3.8% 4.6% 4.9%
BT 1,689,574 1,994,391 2,444,333 2,444,333 2,444,333 ROE NA 8.4% 6.4% 7.6% 8.1%
V2% Y HE R 4R iR -16,417 -5,464 2,016 24,663 28,565 FEyiE
AEERBEASHE 1,386,074 5,883,224 4,752,122 6,041,723 6,997,612 T (1) 211.2% 176.5% 177.8% 182.1% 187.0%
Py Y EF 2,842,730 9,797,901 7,736,633 8,507,067 9,466,858 EE LT 177.1% 144.4% 146.0% 150.2% 155.1%
R BA -0.39 1.67 1.35 1.72 1.99 R 36.8% 20.0% 39.9% 39.5% 39.0%
K& - 1 0 1 1 ARtk NA NA NA NA NA
- RA AERAER
<FAARD> M55 EBE<+=H> <FAARD> M55 RHE<+=H>
2022 2023 2024E 2025E 2026E 2022 2023 2024E 2025E 2026E
AeBALFHY 194132027 19,634,716 " 15,813,004 13236262 9,982,560 FATA) 1397284 5889604 4T7L521  GOGG3SG. 7026177
ES 6,181,057 " 6,222,745 6,533,882 " 6,860,576 7,203,605 PR 1,502,721 7 1402188 " 502733 625,557 " 661,585
Bl A 4163022 " 3,176,169 " 3760325 " 4139652 " 4,425,924 E 41,688 " 156,278 60,857 76,842 84,527
AR B 4,057,843 4,666,976 5,133,674 5,647,041 6,211,745 BERLR 8460,754 11,157,625 7,411,373 8,223,414 9,596,566
I EY. S 2 2,036,553 1,965,098 1910937 1,862,732 1,821,078
A AR 11,284,070 17,617,915 19,379,707 21,317,677 23,449,445 B R AR 773,906 -859,152 54,161 48,205 41,654
PR 17,925,653 23,570,988 23,570,988 23,570,988 23,570,988 RS S 5,419,571 4,185,361 -8,564,490 -8,564,490 -10,277,387
ERA D SRS 6,621,211 5,924,266 5,795,886 5,667,847 5,540,167 K x 12,161,577 - - - -
e 37,664,736 37,553,058 46,255,126 54,970,053 65,414,811 ES T2 23S 2% 230,609 18,367 2,803 3,083 3,392
ES 94 109,347,347 120,331,931 128,153,589 137,273,728 147,620,323 ) 925,834 1,048,706 4138534 4533735 4273077
Ak 5843321 6,328,516 " 6644942 6977189 7,326,048 BERER 8472355~ -3977,440 4374598~ .3985,633 ~  -5966,048
FAt e R W B A 9365512 " 8,145,779 8,308,605 8,474,868~ 8,644,366
FAt B P At 494,828 " 3,900,564 4,005,502 " 4300372 " 4,515,300 FRAFEIT 7 7 B 7 .
SEMA R 619,000 200450 " 319495 " 351445 7 386,589 o BT EAT -7 - - - -
SoPY S 3,260,269 " 4665201 " 5131721 5,644,803 " 6,200,383 104 A " 350,000 329,338 20045 " 31,950 7 35,144
A 5 4972345 " 9,368,607~ 10,773,808~ 11,851,288 13,036,417 RS A 7 -7 7 e B
k-2 5,086,043 6,824,866 7,464,318 8,167,714 8,941,451 B SR 194,200 - - - -
PETY S 33,341,318 39,523,983 42,738,660 45,767,769 49,059,643 ) 1,319,793 6,632,253 6,576,335 6,519,838 6,576,335
EEIEE - - - - - BEALR T1,154993 7 6,961,501~ -6,547,290 ~  -6,487,889 ©  -6,541,191
A 5 6,599,030 " 8,327,113~ 8,160,571 8,160,571 " 8,160,571
B S 351,186 279341 " 279341 279341 " 279,341 AL xS T 1,166,594 218,594~ -3,510,515 ~  -2,250,108 ~  -2,910,673
Ea) 475" 380 " 389" 380 " 389
& 5tk 40,202,909 © 48,130,826 © 51,178,961 = 54,208,070 ~ 57,499,944 MaAe. AAFL 26732200 25504259 25857461 22346946 20,096,838
, . , . , . . ’ .
RARE 68,920,360 72,099,824 76,871,330 82,937,698 89,963,854 BT CERS 6,286,105 6,181,057 6,222,745 6,533,882 6,860,576
& H AR 134078 " 101281 " 103,297 " 127,960 156,525 MAASE. REF 25594259 25857461 22,346,946 20,096,838 17,186,165
k5 R &t 109,347,347 " 120,331,931 © 128,153,589 © 137,273,728 147,620,323 MAERARE 6,181,057 6202745 6,533,882 6,860,576 ~ 7,203,605
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