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B AT L) 2,642.02 2022 2023 2024E 2025E 2026E
il A BE(E 7 RE): 1757.66 ELHN(TT L) 42,826 45,799 51,965 57,834 64,492
52 Al A A B F1(): 8631297 (+-)YOY(%) 17.2% 6.9% 13.5% 11.3% 11.5%
B AE(E 7 A): 25231.31 A A)iE(E 77 L) 2,541 2,916 3,282 3,714 4,268
— - : (+1-)YOY(%) 40.2% 14.7% 12.6% 13.2% 14.9%

B (BT A 56,695.47 : .
e 4@ fi ik EPS(TL) 0.98 1.12 1.24 1.41 1.62
AT (1): 746 " hiE(%) 17.3% 19.4% 19.7% 19.8% 19.9%
BB (%) 14.6% 15.3% 15.4% 15.6% 16.1%
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W 548 & 9 A A A
EX 38 ¥ E 2023  2024E  2025E 2026E #ME(TF L) 2023 2024E 2025E 2026E
FRRASAR(R) ERS TN 45799 51,965 57,834 64,492
HRKE 1.12 1.24 1.41 1.62 B R A 36,900 41,724 46,396 51,634
AT~ 7.23 8.05 8.99 10.06 ERIELT 19.4% 19.7% 19.8% 19.9%
HRZENER 1.34 1.85 2.06 2.35 B A AL T A 221 265 295 329
B RLA 0.40 0.43 0.49 0.57 ERIT LA 0.5% 0.5% 0.5% 0.5%
PAR A (1) T %A 558 650 723 806
P/E 8.34 7.69 6.79 5.91 Bk AE% 1.2% 1.3% 1.3% 1.3%
P/B 1.29 1.19 1.06 0.95 ik 3 2,165 2,468 2,747 3,063
P/S 0.55 0.49 0.44 0.39 2% A E% 4.7% 4.8% 4.8% 4.8%
EV/EBITDA 4.75 4.04 3.30 2.54 K % A 1,842 2,183 2,429 2,709
M8 EY 4.3% 4.6% 5.2% 5.9% K 5 B &Y 4.0% 4.2% 4.2% 4.2%
BAfE /) 15 4R(%) EBIT 4,019 4,131 4,655 5,306
ERIE 19.4%  19.7%  19.8% 19.9% W 4% A 252 216 225 215
) 6.4% 6.3% 6.4% 6.6% W43 R E% 0.6% 0.4% 0.4% 0.3%
HRFNEE 15.3%  15.4%  15.6% 16.1% % AL & 218 139 139 139
KA 5.4% 5.3% 5.4% 5.6% BHAH 33 37 -4 -46
BEERE 12.7%  11.4%  11.5% 11.8% QIR 3,612 4133 4,688 5,401
BA K (%) EDT & 86 86 86 86
B AN % 6.9%  135%  11.3% 11.5% A3 85 3,698 4,219 4,774 5,487
EBIT 3k & 31.0% 2.8%  12.7% 14.0% EBITDA 4,572 5,256 5,978 6,818
A K 14.7%  12.6%  13.2% 14.9% P AFAL 511 633 716 823
1Ltk fe /) 4547 fq AL EY 13.8% 15.0% 15.0% 15.0%
KE Rt 62.1%  62.4%  62.0% 61.5% V HONE AR 270 304 344 396
AR 1.3 1.3 1.4 1.4 V3 B, BN 8) B AT 4 A58 2,916 3,282 3,714 4,268
®A R 0.8 0.8 0.8 0.9
Ak 0.3 0.3 0.4 0.4 k&= i kR(BF L) 2023 2024E 2025E 2026E
2% A AT Vil 9,638 11,808 14,047 17,115
IR SN E R 80.5 80.5 80.5 80.5 )R S YA X 10,158 11,426 12,728 14,205
BB B R 28.5 28.5 28.5 28.5 A% 2,879 3,156 3,520 3,929
B RS 0.8 0.8 0.8 0.8 *ERADF 16,812 18,690 20,535 22,620
B R %= A E 9.0 8.6 8.4 8.7 AT AT 39,488 45,079 50,831 57,869
Jﬁﬁ}]ﬂi*xﬁ’ﬁ 1,216 1,216 1,216 1,216
B % %~ 5,097 6,077 6,868 7,376
EEITAE 576 570 568 526
REARZR(ETR) 2023  2024E  2025E 2026E XA 1,092 1,352 1,611 1,870
A 2,916 3,282 3,714 4,268 R F AT 14,931 16,389 17,476 18,086
YRR BE 270 304 344 396 P Bt 54,420 61,469 68,307 75,954
A F 1,044 1,415 1,612 1,801 £ 2,026 2,500 2,500 2,500
EBFIE 155 177 216 241 AT Z 45 B AT IR 2R 14,335 16,209 18,024 20,059
BIER AT -849 -284 -432 -493 UKk 2 4 5 5 6
BB ENNAR 3,536 4,894 5,454 6,214 ;t TR R 13,536 15,049 16,513 18,156
% 916  -2,262  -2,313 -2,025 R [ AR 29,900 33,762 37,042 40,720
Eiy -555 -228 0 0 KA 2 2,044 2,244 2,444 2,644
) 568 -34 -41 -46 e KM A K 1,864 2,364 2,864 3,364
BEENNAR 904  -2,524 2,354 -2,071 kR R At 3,908 4,608 5,308 6,008
BAE & 278 1,174 700 700 Btk Bt 33,808 38,370 42,350 46,728
B BE R 56 0 0 0 FIK 2,642 2,642 2,642 2,642
%) 2,043  -1,375  -1,560 -1,775 LR A 19,095 21,278 23,742 26,566
RRAFEHIER 1,708 -201 -860 -1,075 VR FALE 1,516 1,820 2,164 2,560
REHE AT 766 2,170 2,240 3,068 P AR A BT AL B AT 54,420 61,469 68,257 75,854
ik AP SR AN BB % 8 A 23 B
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