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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-S'2 5 N 8,932 9,262 9,79 11,098 12,644 14,487 Ll s 4,616 8,304 8,045 7,272 8,079 9,028
Wk & 3. 7% 5.8% 13.3%  13.9% 14. 6% )R E & 1,625 2,482 2,864 2,975 3,218 3,307
ER-RIZ 5 ¥ -3,468 -4,041 -4,826 -4,772 -5,057 -5,360 % 407 531 552 562 582 617
%4 BN 38.8% 43.6%  49.3%  43.0%  40.0%  37.0% AR B P 1,034 1,070 1,461 1,516 1,602 1,752
£ 4] 5,464 5,221 4,970 6,326 7,586 9,127 AT 7,682 12,387 12,922 12,326 13,481 14,703
%4 NN 61.2% 56.4% 50.7% 57.0%  60.0%  63.0% %8 44. 3% 52.6%  50.6% 47.6%  48.0% 48. 7%
Bk AL B e -106 -106 -108 -122 -139 -159 * 3, 606 3,871 3,875 3,875 3,875 3,875
%A E N 1.2% 1.1% 1.1% 1.1% 1.1% 1.1% B % %~ 2,529 2,531 2,619 2,646 2,646 2, 657
HEER -2,027 -2,235 -2,743 -2,663 -3,034 -3,477 %5 K 14. 6% 10. 7% 10. 3% 10. 2% 9. 4% 8. 8%
RS ON 22.7% 24.1%  28.0%  24.0%  24.0%  24.0% ERi N e 3,197 4,504 5,568 6,648 7,659 8,619
ERRA -1,072 -1,117 -1,108 -1,221 -1,391 -1,594 R F 9,647 11,168 12,599 13,592 14,592 15,517
R T ON 12.0%  12.1%  11.3%  11.0%  11.0% 11. 0% % .5 K~ 55. 7% 47.4%  49.4% 52.4%  52.0% 51.3%
& -1,704 -1,754 -2,106 -2,330 -2,718 -3,187 # & &t 17,329 23,555 25,521 25,918 28,073 30,219
%4 E N 19.1%  18.9%  21.5%  21.0%  21.5%  22.0% #3045 3 2,802 3,611 4,240 4,603 5,357 5, 641
B A ATALE (EBIT) 555 8 -1,096 -1 303 710 B A+ 3R 1,800 1,727 2,236 2,430 2,573 2,809
%45 AN 6.2% 0.1% n.a n.a 2. 4% 4.9% AR B AR 3,722 4,236 4,646 4,168 5,020 5,929
% 9% A -79 12 -68 -111 -126 -145 A A 8, 325 9,574 11,122 11,200 12,950 14,379
%4 E N 0.9% -0.1% 0.7% 1.0% 1. 0% 1.0% BRI 390 826 1,910 2,195 2,195 2,195
W ALK -355 -220 -235 -312 -215 -259 2 KA R 688 637 685 659 649 641
NARMERF N E 9 34 -8 0 0 0 e 9,403 11,037 13,718 14,055 15,794 17,215
A 360 110 74 100 100 100 38 R ARARE 6,987 11,461 10,152 10,207 10,618 11, 338
%A% AT A 46.5%  44.5%  -8.2% 151.6%  21.6% 12. 4% b A 3,271 3,434 3,419 3,419 3,419 3,419
2 o A 779 251 -900 66 462 806 k4 BLA)iE 2,221 2,044 874 928 1,339 2,059
R IREES 8. 7% 2.7% n.a 0. 6% 3.7% 5. 6% VRO AR ARG 939 1,057 1, 651 1,656 1,661 1,666
Bk Sk E -5 -4 -10 0 0 0 AR R AR S ST 17,329 23,555 25,521 25,918 28,073 30,219
R TER 774 247 -910 66 462 806
RS 8. 7% 2.7% n. a 0. 6% 3.7% 5. 6% b 5 A7
B 434 -92 -22 -23 -7 -46 -81 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 11.8% 8. 9% n.a 10.0%  10.0% 10. 0% E Y E T
% A1) 682 225 -933 59 416 725 H NS 0.216 0.064 -0.283 0.016  0.120 0.211
VRO AR ARE -25 6 34 5 5 5 R 2.136 3.338 2.970 2.986 3.106 3.317
1 & T B A6 4 F1iH 708 219 -967 54 411 720 H N BEAEBR 0. 397 0.149 -0.026  0.004  0.482 0. 665
EEES 7.9% 2. 4% n.a 0. 5% 3.3% 5.0% TR A 0.100 0.060  0.000 0.000  0.000 0.000
= 47 £
BALRELE ARPEAL) & AR 10.13%  1.91% -9.53%  0.53%  3.87% 6. 35%
2021 2022 2023  2024E  2025E  2026E BRI EE 4.08% 0.93% -3.79%  0.21%  1.46% 2.38%
A A0 682 225 -933 59 416 725 HNFT AR F 4. 40% 0.04% -6.25% -0.05%  1.38% 3.06%
VR ARG -25 6 34 5 5 5 EEE S
E| S ] 900 884 1,171 894 898 1,038 EX-RIT VIO £ X2 4.78% 3.69%  5.77% 13.29% 13.93% 14.58%
EzBKE -240 -127 3 -150 -100 -105 EBIT 3K % -49.25% -98.56%  -98.99%-2834.38%  133.93%
13768.04%
TEFELH -42 -471 -332 -790 432 614 A AR KE -28.41% —69.03% -541. 28% N/A  656.10% 75.13%
2 E EHREER 1,300 510 -91 13 1,646 2,272 B EMRE 2.24% 35.93%  8.35% 1.55% 8.32% 7. 65%
KA L -1,000 -1,554 -1,788 -1,538 -1,683 -1,699 FEETERS
Eidy -300 -2,404 1,055 0 0 0 M TR B A R S 47.4 67.1 86.5 95.0 95.0 90.0
A 70 104 191 100 100 100 7B R R 43.7 42.4 40.9 43.0 42.0 42.0
BRENAEHR -1,230 -3,853 -542 -1,438 -1,583 -1,599 J AT TR 3K B R S 63.3 67.1 69.5 85.0 80.0 80.0
R A 279 5,347 1,692 0 0 0 [ & = BlsE R 101. 1 93.6 85.2 69.5 55.2 43. 4
AR 702 1,077 1,829 667 754 284 B
At -1,569 -1,496 -1,433 0 0 0 AR/ ARG -21.51% -31.20% -18.18% -6.12% —6.33% —11.10%
% K EHALER -588 4,928 2,089 667 754 284 EBIT A £ AR ME ¢ 7.1 -0.7 -16.1 -0.1 2.4 4.9
RERAE -520 1,599 1,459 -758 817 957 & AEE 54.26% 46.86% 53.75% 54.23% 56.26% 56.97%
KR ANEFR. BEIERHF AT
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