ESit%H

GUOSEN SECURITIES

4
RZmMtRREERIIRE (123)

ERTIIMEEER, BHFENRSELS

WEEMTRE | 204408825 H

RS =]

BER~mNMERE: RN TEERS LT

g3 ARESBNLETE. 8 B 23 HEME1M18 20. 05 T/, FtE
—4.84%; Tkg {FIENE 487 Jr/k, IFELTEK 2. 48%; &IKEHIE 14.54 7T/
T, SREETREK 2. 28%.

B38: EHAREREbRE, FHARPRERS R, 8 A 23 H, BEN
18 3. 41 Jt/F), IAEETBE 2. 57%; EIBINIE 7. 48 Jv/F 52, IRELTVEE 3. 73%.
IS, RAUESIRES, FRELSUE. SHFRENE8 B 23 BA5.15 T/
Fr, IREETNEK 7. 37%, [FEIEETEK 19. 03%,

IBEE: AHASGDET R, PRARMEADK. 8 A 23 H, BEEFXMN
& 4.96 7T/, IREE_ 53K 0. 40%, [EIEE 53k 18. 38%.

RS, T: HEAEAHRER, PRIRERS MT. 8 A 23 HXEI&EMN
734409 jT/Mdi, IFELTEL 0. 77%; SHRINEL(T 2946 jTr/mfi, IREE 53K 0. 75%.
EXK: FRXSiE, KEBZEMmME. 8 A 23 HERNEKIEEM 2336 T/
mE, 47 EIEIEA 3K 0. 13%, HRFERFEATE 19. 89%.

B5E: SHEIEREE S, hRIXE~XXS. 8 A 23 H, EHI AETHE
RN S 6200 JT/ME, 3R EFEERELTNEK 2. 36%.

BEL: MEAERESS, MMBIRSBAEW. 8 A 23 H, 20 SHrER ESEIEMN
7912810 /M, IREE 53K 1. 95%, [EIEE_E53% 33. 16%.

VoD : BEFHERR, EMTEERMENK. 1) £HEFE: BNRI
iR, BEFRRTHEERS|LET. 2) BE: sifi-aR%, REREESHE
&R R, 3) B8: FHHATEE, AEMENRETEERS. 4
FiR: TIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [RRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EERRICE, BFRARGSHE
MRARKEREH. BHERRMEESS, BFPHELT.

o WEFE. 1) £EEE: S5k EERK. BEAW. #in
F. RFEEY. #REH. RRERG. WRRNS; 2) SHEE: TERG
wmERG ERERTE; 3) AFIRESE: WLLR; 4) Mz FRM
Ay BEFER KdeR. BEiEMlE; 5) it RArEd). EEEY
F; 6) TARHERE: BRKEF.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

Lae] E-1:d R (3£) (BATT) 2024E  2025E 2024E  2025E
002840 LG HFKRH 11.32 7,008 1.45 2.88 8 4
603477 EERHY HFKH 16. 89 8,615 1.45 3.35 12 2
002714  HERRMH HF KT 38.56 210, 744 2.79 4.61 14 8
000895 WCLER HFKH 23.18 80, 311 1.73 1.82 13 13
000998 EEER HF KT 9.05 11,919 0. 38 0.49 24 18

FRIRIR: Wind, EfSIEHE AN

fTeRtsE - (T AR

YR

TR - HH

ESHSHT: MR IESH N 25
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

WESSHIm: ST
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKE JFIR300

&, .1 Oy O; o] \Dx ™ \Dx ™ ™ D ™
KU VAR IR LR\ AR IR GV

FRIR: Wind, ESEHLHHTHEE
BEXMTRE

(RERARRERTIRE (122) —4 T\ = 4EH RN, B
FTHEREERS LT 2024-08-18

(RMHE 2024 £ 8 BIRARB-BE THEERERE LT, 7
EHEARRGEF ) ——2024-08-11
(RESMRBERTIRE (121) -£REBARESSHTEER
RABLHLR, BFENRSIFE) —2024-08-11
(REDMARBERTIRE (120) -EENRBRESHRT, BEHE
BIMETHMHIRR) ——2024-08-04
(RERMARRERTIRE (119) -HENBIABEF, BET
FESS FIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



AY ESLES ETFTIRES
o
RAZEH
1y BN S T R R G . .. 5
2y B R R . ettt 9
2.1 5% ARBNTLARE, BF NEESS EIT. . 9
2.2 838 WMEAMEREIOIRNGE, PHBGEEES®IR. ... 11
2.3 MG HABUIFIRER, BB BE ... 13
243685 WHAMKREKRINES, PERAE TR . 14
2.5 KT : ERBMNFN, PEHEE EITERE . ... 15
2.6 BXK: FERREIEN, REBIERIE . ... 17
2.7 A% WEEIGEEE S, PEIE R RS 18
2.8 1B%: BEAESRIETS, MAGIRERAIEN . 18
2.9 KEHAH: ERMEEINE, B T RS . 19
210 #8718 AR ATEH, BREFIEE .. 20
2.1 IR REIMIGIRIE, R R R oo 20
By T TIE - o et et e 22
B ETIRER 2 R % 5 AR IT T A EAE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:
%] 28:
%] 29:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEERBEEHANMIIEETER (JT/T ) 10
AEFENBIFEETEE (/T 5) o 10
AEHERERIE, BEERZEITKR (K 10
50kg ZIUERBEMSERESD (FT/3K) .. 10
AEARBEGZEEEWLLMD () 10
ENAREMAIERIRIE (TO/KE) oo 10
KEFEREBSRIFLLRELVIAE, BHMBETFEE %) . 11
FRRBEEMIEEAB UL (TT/KE) oo 11
AFRMBERIEER (BT 12
BHEAERBRIBER (ETH G 12
AR R MR G E S . 12
AR R R ENIREEER 12
BRHREHERIEER (a8 13
BIRERBRIEER (EFEHGEE) 13
B R B R A E M AR A R 13
BIHASERREBHEEMBESHERER . 13
R R N G A T T . . . ot 14
KEEGFERKRIFLMME, BREIREERED 14
EERBREEEEERBMRIEAN . . 15
b ES Dy e == 7 N o = 1 | R R 15
AR EEH R EI LA . 15
ARGERBIIHEGFIRL EF 15
ERAEIEMERARIEETS (/M) 16
AEEFRABEENMIFERE GESERE) 16
AERIEN Gr/M) EHAESH RIS . . 17
R E R R R N RS . . 17
ER 20 SARBEMAEIEHIERE (FT/ME) 19
ERIR T BERNAEIEHAESSRETE (GT/ME) 19
BEZRMRMERIE (%) (8.19-8.23) ... 22

1B SWIRIEL Z [EHI R AR B T BAIE 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:

EFRNES] ESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R R R A . 9
AR R AR IR R 11
RS AR B L . 13
R R AR A R L 14
R BRI LR 16
AR R R . 16
SERARGHETRER (BER) .o 17
R AR R L 17
KRR TR . 18
R R R T R . . . 18
S N = I S 18
= N ] I A 19
R AN B R o . 20
R 2~ O N2 ] N S 20
AR SE = N T ] Y S 21
RIRHCEIRR B BB EAIEHEITEE (8.19-8.23) ... 22

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ EfESitFH SR E
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£33 EMIFLRE, BEFINAHST

So ARt 2024/8/23 2024/8/16 IfEk IGil-s BuiEkiR
g ERNIE (TT/ke) 20.05 21.07 -4. 84% 17.94% MELEIR
#REEMNE (JT/ke) -0.27 -0.35 22.86% 18.18% NERIIR
BEANE (t/ke) 26.40 27.26 -3.15% 21. 66% WERHUE
B E7 BEFEE (A% 64.73 65. 21 -0. 74% -21. 94% REL B
FIER (%) 23. 67 23.75 -0. 08 -3.73 MR
BEEHER (%) 91.20 91.22 -0. 02 1.93 WEX R
ERE (%) 18.98 19.75 -0.77 -5.70 WEX R
BE=EFH (/) -36. 68 -41. 60 11.83% -36580. 00% SMEXBHE
EEHE (kg) 91. 49 91.32 0. 19% 3.86% WEX R
Hi= HAEHE (ke) 123. 87 123. 44 0. 35% 2.47% WEX R

HALEE (A%) 2024-07 2024-06 7Y Gl
$WEE 1045. 69 1024. 81 2. 04% 3.94% NEREIR

HAGITRIEEE (Fk) 8 Aitxl 7 AsBR Itk Rt
RBE 1069. 52 1045. 69 2.28% 7.11% WEX R

== AmEEEE (A 2024-07 2024-06 74 [LE
MBEREA 3572.12 3519. 80 1.49% 0. 33% WEX R
90kg LA ERIEF=HLEE (%) 35.35 35.28 0. 20% -1.42% NEEEURE

L5t s)! 2024-07 2024-06 74 Rk
Tliakt=2 (M) 2650. 00 2561. 00 3.50% -4. 40% AR T
EEamEn s (A 2484. 00 2392. 00 3. 80% -4.00% AR T he
BB &AM (t/ke) 3.37 3.39 -0. 70% -8. 40% AR T ths

7 A3FLE 6 A%FLE 5 B3tk 4 BEftE
BIERISEE 5.33% 5. 25% 2. 43% -5.94% WEX R

thRARIR 2024/8/23 2024/8/16 7N Rtk
#0ig Tkg fFHENIE (FT/ke) 487.14 499.52 -2. 48% 41.89% MEL IR
Z# FEIREL 8.58 9.03 -4.98% 47.17% WEL B
BEE#FME Gt/ 846. 48 880. 78 -3.89% 2052. 25% WEX R
SNEIFIEFIE (T/sk) 615.94 722. 41 -14. 74% 411.38% NER IR

b4 MEFREEE 2024-07 2024-06 74 Rk
$WEE 507. 45 497.59 1.98% WEX R

an 7 AR 6 AR 5 A3fEL 4 A3FEL
FRNEE 2.30% 0. 99% 5.96% 0.01% NER IR

KHAtetR 2024/8/23 2024/8/16 IfLk IGil-s
g ZnEEEENE (Gt/k) 1737. 62 1735. 24 0. 14% 13.92% WEREIR
NN (U/TR) 14.54 14.88 ~2.28% 20. 66% MR
Z2F 15kg fFHEHEER (/) 219.58 221.14 -0. 71% 794. 65% HI AR

H IR 2024-07 2024-06 IfLE Et
Bt iRz (%) 81. 71 81.27 0.44 7.01 WEX R
FREEE (% 92.99 92.79 0. 20 2.99 MELEIR
=T GO 11.34 11.34 0. 00% 1.98% WEX R
KR HARCWEEEREELRE (AL 10. 54 10. 89 -3.23% 2.23% SMEK SR

b3 =) BEEEEEE (A% 2024-07 2024-06 74 Rk
$WEE 511.16 505. 57 1.11% -2.36% NER IR
Rl KRB ER 4041. 00 4038. 00 0.07% -5.39% Rl R+ ER

% 7 A3FLE 6 A%FLE 5 B3tk 4 BEftE
BRAEE 1.82% -0.07% 0.11% 2.02% WEX B

A% EPRHERELRNE, PEFEERSHR

[t 2024/8/23 2024/8/16 E7Y-4 Rk BiEkiR
MENE GT/#0 2.03 2.20 -7.73% 75. 00% WEREIE
WEME (T/3) 3. 41 3.50 -2.57% 36.95% WEX R
EBMIE (FT/ke) 7.48 7.77 -3.73% -12.31% RELHE
NEIREEM-WER (t/ke) 8.71 8.98 -3.00% -16. 85% NEL B
NEIREEN-FRIL (T/ke) 9.75 9.87 -1.18% -13.72% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



EfIE=

P ESTSIRE
GUOSEN SECURITIES

HEE (B 5156. 98 5348. 29 -3.58% -2.72% WEX R
FREFE (GT/ID 0.58 2.12 ~72. 64% 261. 1% HIE AR
BEFIE (% 76.28 66. 42 9.86 -2.16 NEREIR
FmERE (%) 89. 67 89. 51 0.16 6.15 WEX R

2024-07 2024-06 Itk Rt
ARBERMNE (Jt/ke) 3.55 3.57 -0. 70% -8. 40% AR T HheE

R 2024/8/4 2024/7/28 E7-4 Lt
"#ERXBREE (AR 2103. 59 2103. 34 0.01% -5.61%  hEEHlHE
BEEXBRERE (AB) 1656. 07 1623. 85 1.98% 5.78%  HEERIMHS

2024/8/4 2024/7/28 E7Y-4 [LE
REBRBEHE (BE) 147.35 177. 44 -16.96% 38.96% FEERhS
KEBRBEHENME (T/E) 54.37 47.30 14.95% -8.19% FEERhS

R 2024/8/4 2024/7/28 E7Y-4 Lt
EEARERE (B 132.14 131.09 0. 80% 18.91%  HEBEHIHS
REEREE (BB 79.32 78.13 1.51% 26.68%  HEERIHTES

2024-07 2024-06 74 Rk
SIMEBEEEHRE (BB 8.70 7.90 10. 13% -30. 40% NER IR

X HOHRRDS, NMEERKES

[Etae 2024/6/16 2024/6/9 E7-4 Rk BiEkiR
AmRXEBEN (v/Am) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmAEBEN T/ 2.46 2.46 -0. 14% 22.35%  HEERIHTES
AmAYEGHE (A3 3023.91 3035. 87 -0. 39% -4.29%  hEBRIHS

RER 2024/6/16 2024/6/9 #FLE FEEE
EERXEBREE (AR 1334. 11 1332. 59 0.11% 0.15%  HEBEHIHS
BEEXBREE () 813.84 818.53 -0.57% -6. 26% FEERS
REBREBWENE (T/B) 9.19 8.91 3.08% -5.62%  FEBEHRIHS

Bk 2024/6/16 2024/6/9 IfEE IGil-s
EEEREE (BB 151. 06 149.96 0.73% 3.97%  HEEHIhE
BEEEREE (BB 114. 46 114. 50 -0. 04% -3.98%  FEBEKIHE

BE: MEREENHRE, PRAEREANK

g =B ol 5] IfEk IGil-s BuiEkiR
FERMNE (/) 4.96 4.94 0. 40% 18. 38% SHEX BHE
FHENE T/ 4.85 4.79 1.25% 12.27% NEL B

R 2023/9/3 2023/8/27 B REfEE
EERBREBERE (FE) 1282.77 1283.33 -0. 04% 6.94% ailsnse

*A LA #FLE Lt
AKBEEE (BR) 48.58 47. 64 1.97% 2. 14% WEX IR
ERBHE (X) 516. 00 516. 00 0. 00% -2.82% WEX R

K *A LA #FLE Lt
tEHHEEFE=E (F) 78.00 82. 00 -4.88% -14. 29% WEX R
I"EmBEEE (F) 525. 00 361. 00 45 43% 41.89% WEX R
HXHEE (W) 7026. 62 7001. 37 0. 36% —6. 26% MR

EfR *A LA #FLE Lt
EETH (R 1.08 1.00 8. 00% 58. 82% WEXEHE
FRIBFT (R 1.23 1.06 16. 04% 11.82% WERHUR

FERF *A LA #FLE Lt
EBFERA (T/R) 132. 62 132.56 0. 05% —20. 74% WEX R
EBFEFE (t/HD 68. 50 64.28 6.57% 46.27% WEX IR

2024-07 2024-06 7" 4 Rk
ELEIERAARHNE (JT/ke) 3.13 3.14 -0. 30% -9. 40% AR Tt

KE: ERHMES, hEIATENTEE

g 2024/8/23 2024/8/16 IFLE FEEE ViR
AN (GT/mEd 4409. 47 4443. 68 -0.77% -10. 90% LM

g 2024/8/16 2024/8/9 Iftt [ELE
XE 18 MAEMRE (%) 68. 00 68.00 0. 00 8.00 EERWER

#0 2024/8/23 2024/8/16 E7Y-4 [t
BAR#EOXZZEE (AR 172.25 211.25 -18. 46% 32.50% WEX R

&=k 2024/8/16 2024/8/9 Itk Rt
RKEEEE () 177.32 171.87 3.17% -4.98% ML IR
REEEFIER (% 60. 00 58. 00 2.00 -2.71 WEX R

B BFEIER Z IFHIEFZ AR RT THT B &



— »: '-‘Q

Ay EEILS ES SRS
KEEEFE (FT/mE -359.75 -389.25 7.58% —144.48% L5 M

ER 2024/8/16 2024/8/9 Itk Rt
BOER (M) 870.38 871.02 -0.07% 27. 30% SNEEHUR
HICER (A 643.15 659.78 -2.52% 17. 62% WEX IR

=24 2024/8/23 2024/8/16 Iftk IGil-s
AN (GT/mEd 2946. 00 2924. 00 0. 75% -40. 46% NEL B

s 2024/8/9 2024/8/2 7" 4 [EEE
AEEE (M) 135.78 144. 62 -6.11% -6. 54% WEX R

Z=K 2024/8/23 2024/8/16 E7Y-4 Rk
IEEHRZE (AM) 112.13 67.98 64. 95% -17. 63% SNEEHUR
EEtHR%EE (A 121.13 117.75 2.87% -2.76% WEX R

ER 2024/8/16 2024/8/9 E7Y-4 Rk
AR EWEFRE (R 7.65 7.28 5. 08% -14.72% SMEXBHE
EtER (A 134.01 132.01 1.52% 73.97% WEX KR

ERK: ERRSHT), HETERSE

iz 2024/8/23 2024/8/16 IFLE FEEE ViR
M (GT/mE) 2336. 00 2333. 00 0.13% -19. 89% WEX R

ERl 2024/8/16 2024/8/9 Iftk IGil-s
A BOES (A 240. 00 260. 00 ~7. 69% 50. 00% BIEIRE R
mAEOESR (A 35.50 48.00 —26. 04% 13.78% [E1TE 7 £ 7

2024/8/23 2024/8/16 IRt Gilae
AR EERE (R) 29. 01 29. 01 0. 00% 0.87% REL B
ARMIENFATE % 64. 69 63.90 1. 24% 18. 16% NEE SR
RAMIeNERFS (M) 317.20 362. 30 —12. 45% 37.61% WEX R
AMIeNEFESE (M) 118.23 114.57 3.19% 14. 84% SWEX R

B EEIRIEES, PRXEERXS

nig 2024/8/23 2024/8/16 IfEE IGil-s BuiEkiR
I"AERET-IMEMN (/i) 6200. 00 6350. 00 -2.36% -15. 99% NEE SR
=R ERR-IMEN (GT/m) 6020. 00 6140. 00 -1.95% -14. 37% WEX R
BAE-EHINEORA (FT/M) 6074. 00 6129. 00 -0.90% -21.31% WEX R
RE-EHIMNEORA G/ 6417. 00 6435. 00 -0. 28% -20. 96% NER IR
BE-EC&H/MNEOFE (GT/m) 265. 00 335. 00 -20. 90% 364. 14% WEX R
RE-EHINEOFE (GT/m) -79. 00 30. 00 -363. 33% 113. 14% WEX R

= 2024-07 2024-06 L ke
e (Fm) 0. 00 0.00 LrEATEN
PEHE (A 86. 80 79.06 9.79% 73. 60% =EatEN
HiESHSSERE (A 171.18 257.98 -33. 65% 7. 66% =RATEN

2024-07 2024-06 E7- 4 Rk
BEHOE CAm) 42.00 3.00 1300. 00% 281.82% BXRE

WA ERRERES, MEREBAER

nig 2024/8/23 2024/8/16 IfEE IGil:s BuiEkiR
20405 B3N (Ju/m) 12810. 00 12565. 00 1.95% 33.16% FEX AL
£IR: TN BE 14350. 00 14250. 00 0. 70% 32.26% FERALM
AR &3 FOBY (ZREk/ke) 56.50 56.15 0. 62% 43.95% FE A AL
IRT #5082 - e FRm N (FT/MH) 14750. 00 14350. 00 2.79% 31.34% FERAEM

s 2024-05 2024-04 Lk Rt
KRG8 FE (Am) 9.32 5. 61 66.13% 38. 48% ANRPC
KRG8 TE (Am) 28.18 10. 49 168. 64% -0. 56% ANRPC
KIRGI -8 ENfe (A 20. 43 20.57 -0. 68% -5.11% ANRPC
RARGEE-#HOE (7)) 47.88 36.18 32. 34% 2.95% ANRPC

ER 2024/8/16 2024/8/9 IfEE IGil-s
RARGR-ERFE 5% (AMD) 47.00 47.23 -0. 49% —47. 49% [E1TE 7 £ 7
XARGE-FRASESRE (F) 121.76 121.35 0. 34% -23.11% (3=

=R 2024-05 2024-04 IfLk IGil-s
RABIR-EHEE (M) 60. 00 61.24 -2.02% 1.61% ANRPC

2024-07 2024-06 Iftk IGil-s
22 (A% 5695. 00 5693. 00 0. 04% 3.94% EITEIR &t
EMppmE (A% 1183. 00 1213. 00 -2. 47% -5.59% BEAlEa

2024/8/23 2024/8/16 IFEE Gilae
EWMPFAITER %) 58. 31 55. 67 2.64 -6.29 [E17E I & 7
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



‘ EfESitFH SR E
GUOSEN SECURITIES
FMBEFFITER (%) 60. 00 61.24 0. 00 6.88 [E19% I &
2024-07 2024-06 Itk Rt
KRAEHEE (AW 199. 40 221.50 -9.98% -5.05% HERFETIHS
HmREHE=E (A 26.80 33.70 —20. 47% -6.62% HERFEITINS
A BRAENE, PRXEXRS
0nig 2024/8/23 2024/8/16 #FLE Rk BiEkiz
E RN (Go/m) 8100. 00 7835. 00 3.38% 1.38% WEX R
HORAKMN (/i) 8404. 00 8251. 00 1.85% 6. 43% WEX R
2024/8/23 2024/8/16 E7Y-4 Rk
ERZ@mANn (Go/m) 7708. 00 7625. 00 1. 09% —12. 46% MR
R EMERRMNS (ET/) 77.22 81. 04 -4.71% -7.20% AR AL
et 2024-07 2024-06 74 Rk
SR LGB E (WD 184. 10 161.53 13.97% 14.35% DRA LA MG
SR EAFEHET (M) 173.32 183.12 -5.35% -0.05% SR ITizHEHEE
2024-07 2024-06 E7- 4 Rk
ERFEEEa#HOE () 34. 61 31.32 10. 49% -17. 30% BERE
2024/8/16 2024/8/9 IfEE Rtk
ERNASmER (D 58.26 59.32 -1.78% -8.90% WEX R
2024/8/23 2024/8/16 E7Y-4 Rk
ERFEmAZE () 0.09 0. 60 -85. 71% -97. 61% WELHIE
R HERATEH, TBRUGEE
0nig 2024/8/23 2024/8/16 #FLE Rk BiEkiz
[E = H5-F3E % 31288 (FT/ME) 14801. 00 14649. 00 1. 04% -18. 68% WEX R
#OM-E4 M-1/8 (FT/mh) 16550. 00 16000. 00 3. 44% -9.81% SWEX R
s 2024/8/23 2024/8/16 #FLE FEEE
e 5L A 7 AMmIE () 0.00 0.00 WEREIE
2024-07 2024-06 Itk Rt
WEHEOKE (T 20. 00 16. 00 25. 00% 81. 82% BERE
2024/8/23 2024/8/16 E7Y-4 Rk
SEEIETFIE %) 1.40 1. 40 0. 00% -0.71% WERHE
E#HOBEEST (HHD 40.19 41.72 -3.67% -1.01% WEX R
BOWREESR (T 49. 60 49.10 1.02% 74. 04% NER IR
2023/11/14 2023/11/13 Itk Rt
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
BHBZHE () 1.20 0.37 220. 60% ~7. 47% RELHIE
BHBZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE
=R 2024/8/23 2024/8/16 IfEE IGil-s
LT FIER (%) 69.10 67.20 1.90 -5. 80 WEX R
heb R () 27.40 27.90 -1.79% 5.79% NER IR
2024/8/23 2024/8/16 Itk Rt
245 BNERFE (JT/mf) 793.90 1072.10 -25.95% 555. 74% SWEX R
478: RENERE, XECRXS
ERN 2024/8/23 2024/8/16 IfLk IGil-s BuiEkiR
ARBERIZN-MH (T/ 2 9.80 9.80 0. 00% 100. 00% WEX IR
ARBERIZM-FHIR (T/2F) 10. 50 10. 50 0. 00% 100. 00% WELHIE
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% WEL B
XM 2024/8/23 2024/8/16 IfEk IGil-s BuiEkiR
FRLAERZN-T"FR (T/2F) 12. 30 12. 80 -3.91% -5.38% SMEXBHE
—RLAERZN-T"FR (T/2F) 11. 50 12. 00 -4.17% -0. 86% SMEXBHE
FFRLAERIZMN-AAL (T/ ) 10. 50 10. 80 -2.78% -12. 50% WEX R
— LB T/ A 10. 10 10. 20 -0. 98% 12.22% WEL B
s 2024/8/23 2024/8/16 #FLE FEEE
36 REEABWYIRER (1) 5227. 00 5333.00 -1.99% —45.97% WEX R
=053 2024/8/23 2024/8/16 E7-4 Rk
E7 HEISRE: I"RUEHHS (F) 20. 00 16. 00 25. 00% -13. 04% WEXEIE

FERISRIR: IR, SBEEE, BIMN, RURHE, PEBERLNS, PEREIVHS, BRGIHE, oEEN, LW, 8%

28, FEEIRER, AR TS, BABEM. ANRPC, ESIEHRFMRMmEIE

B BFEIER Z IFHIEFZ AR RT THT B &



‘ E{EilE ESEMEIRE

2. BEAERE

21 % MRENFLEAE, BEFTHFERS| LT

T B RHR AL, BT TEERRTS LT, 8 A 23 HERMN# 20.05 T/2
Fr, BEIREETEL 4.84%, [EEE itk 17.94%; AR HAZAEIR 123. 87kg, It
+0. 35%, TR E, AFERBESIFLL-0. 74%, FEE-21.94%. H{IFIT TR EHRTE
HNIEBEEMK, BFERERIES LT

TR E,8 A 23 H Tke (FHEMNH8YL) 487 TT/ 3k, IFEL VB 2. 48%, [RIEL L3k 41. 89%.
TAREAMERIFEN, ZRIBEHFATMEZ LY, XEATEFENIERER

7R
F2: EHREAREHIE

SRR 2024/8/23 2024/8/16 E7Y-4 Rk BiEkiR
g ERNTE (TT/ke) 20.05 21.07 -4. 84% 17.94% WERHE
REEMNE (Gt/ke) -0.27 -0.35 22.86% 18. 18% WEX R
BEAMNE (Jt/ke) 26. 40 27.26 -3.15% 21. 66% SNBEHUR
B E7 BEFEE (A% 64.73 65. 21 -0. 74% -21.94% NEL B
FIE % 23. 67 23.75 -0.08 -3.73 WEX R
BEEHER (%) 91.20 91.22 -0.02 1.93 NER IR
ERE () 18.98 19.75 -0.77 -5.70 RELHE
BEEF (t/3%) -36. 68 -41. 60 11.83% ~36580. 00% SREX B
EEHE (kg) 91. 49 91.32 0. 19% 3.86% WEX R
HE HEHE (ke) 123.87 123. 44 0. 35% 2.47% SNEEHUR

HABEE (B 2024-07 2024-06 7" 4 [EEE
B 1045. 69 1024. 81 2. 04% 3. 94% WEX R

HARGUIRIEESE (k) 8 Bitkl 7 AR Itk [LE
$MEE 1069. 52 1045. 69 2.28% 7.11% NER IR

3 BRBEEE () 2024-07 2024-06 IfLE Rtk
SRBEREAR 3572.12 3519.80 1.49% 0. 33% WEX R
90kg A ERFEF=HLE (%) 35.35 35.28 0. 20% -1.42% NER IR

L5t 2024-07 2024-06 Itk Rt
TlEst=g (k) 2650. 00 2561. 00 3.50% -4. 40% AR T Hhe
EEmx =2 (Am) 2484. 00 2392. 00 3.80% -4.00% AR Tl ths
BIRBE ARG (JT/ke) 3.37 3.39 -0. 70% -8. 40% AR T e

7 A3tk 6 A3t 5 Biftk 4 A3fEE
BRERIHE 5.33% 5.25% 2.43% -5.94% WELHIE

AR 2024/8/23 2024/8/16 Lk G-
g Tkg fFHEINIE (TT/ke) 487.14 499.52 -2.48% 41.89% WEX R
=27 JEFREE 8.58 9.03 -4.98% 47.17% WEREIR
BEga#ME v/ 846. 48 880. 78 -3.89% 2052. 25% NEL SR
SNEFFIEFIE T/ 615.94 722. 41 -14. 74% 411.38% REL B

BE MEFREE 2024-07 2024-06 Itk Rt
$REE 507. 45 497. 59 1.98% WEREIE

ks 7 B¥LE 6 A%t 5 Biftk 4 BEftE
FRRHEE 2. 30% 0. 99% 5.96% 0.01% WEX R

KHIFEtR 2024/8/23 2024/8/16 Iftk IGil-s
g ZEEENE Gt/ 1737. 62 1735. 24 0. 14% 13.92% NER IR
ER RN (/TR 14.54 14.88 -2.28% 20. 66% WER SR
ZF 15kg FFREHEEF (/%) 219. 58 221.14 -0. 71% 794. 65% EI AR

H bR 2024-07 2024-06 74 Rk
ELfh i (%) 81. 71 81.27 0.44 7.01 RELHIE
FEEEE (%) 92.99 92.79 0.20 2.99 WEX IR
=T GO 11.34 11.34 0. 00% 1.98% WEX R
IKER A R ERERKE (B3 10. 54 10. 89 -3.23% 2.23% NER IR

t3 BEEREER (A0 2024-07 2024-06 IfLE Rtk

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

$REE 511.16 505.57 1.11% -2.36% NERER
Lol R FHER 4041. 00 4038. 00 0.07% -5.39% Rl R+ ER

% 7 B 6 A%t 5 Biftk 4 BEftE
BREMEE 1.82% -0.07% 0.11% 2.02% SWEX R

FRPRIR: NEHUE, AEEE, FIRMR, ANTLs, EEERSFMRmEE

E1: AR mEEEHANRELETER (v/F5%) E2: ABEIHFENEIFEE TR (T/F5)

— 8% BI=%: BN fE (B

— : |3k : ;A : = 140 B
—— R, LM, hE (B) F¥: BKFETke: MRUFET: BEHN: B (BD

75 BXETke: MRUFIES: B2an: $E (A)

40 2,500 -
30 2,000
20 1,500 -
10 1,000
0 500 -
3 2 £ £ & ¥ F FE T ¥ F 3 ¥ E &£ F F E&Z T E ET ¥ FE & }
[eJolojololololololololololololololololololololofo o] 0 T T T T T T T T T T T T T
R N N I e N N Y © 29 2 292 92 22 922 9 9292 9
WOMNOVDOTTNTANNINONOVNOT—NTANM IO S T Y S Y S S E Y Ss OSY wSSTOS
CRO0OT T T 800000000 T 000000 R T SRR SRR S
NANNANNNND AN DO NOOOON DT TF < = g w9 ¥ O v O e 0 5 O 3 O
88888585888588888588888888888 T2 228 83 a3 88 &8 3
ANANANANANANANNANANNANANANANANANANANANNANNANNN e ) © o e ) o o o o o o o o ') o
N N N N N N N N N N N N N N
BRERIR: NEHE, EEIESEFARMmEE FRERIR: NERIE, EEIESEFARMmEE
E3: KEHEHERMIE, BEELENTK (ko) E4: 50kg ZEHERNEEEED (7t/35)
Ll anas ez e enag ST BLESOke: HAFESL: B RE E)
135
6,000 -
130 g\-—\ ey
125 & 4,000 -
56 3,000
2,000
115 1,000 4
LT e e S B e B e o oO+—TT—TTT——T—T— T T T T
b b b B B B b b b o o \b A A AN A AN A A A A N A A
A AN RN RS RC R RS RS R R RS
DU it R g R S e - O (U T T T g 0
P W P PP PP PP P
BRERIR: NEBEHRE, EEIESE TR BRERIR: NEEEIE, ESIESEFAzxmER
Es5: XEB=HEEEN L 5 Eo: AR ENIRIAEARE (JT/ke)
—_— EEe: hE (A) — WA HAFES: BN bE (B)
250,000 - 251
200,000 20+
150,000 - 12
100,000 5]
50,000 -
0 0 T T T T T T T T T T T T T T
' ' ' ' ' ' ' ' ' N N N N N N N N N N N N N N N
QLo A O O MY &7 3 Y 3 OV S S ST ST Y
O N W N Y XK E O Q DF INT 0T AT 07 N QT N QT N QT N QT N D
o o o O & W& W W& W& WO N I S I S A AU A
v $V V v V $V $V v $V v
,]9,]9,]9,]9,]9,9,9,)9,9,9 G p A A gy qp qp QT i QT i e gy i gy
BRERIR: NEBEHE, EEIESE TR BRERIR: NEEEIE, ESIESEFHzxmEE

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E7: AEAFRERERLRLAE, FEHRETEE

8: FRAEREEMEIABIEE (FT/ke)

2024 2023 2022 2021 2020

0 T T T T T T T T

L RLLLLLLL LR
&pé*€$>$pé*k§%&pé*(gpé* Q

NN

0.2 —\
0.0

o~

WREBE: WA FE (A

2022027 20 3W
0551

20

2024.07-27

FRRIR: SNEAEURE, ESIESEFRTEEE

FRRIR: MEEEE, ERIESSFREEE

2.28%: ARAHKERELRNE, PRAEFEBRSHAR

2024 £ 8 H 23 H, WEHMNE 3. 41 7t/3, IFLETEK 2. 57%, [EIEE Ltk 36. 95%; EXG
N1&7.48 Tt/ T, IREETEL 3. 73%, RIEETREK12.31%. #@HARKE, XSHEHtAEME
FEFAMEE OKIE, THAMEEH, FutEFESRE; EBZEE. RGmEmH
FERD, METOHERE SR, PEIRE, #i
1k, BRMTEEEEMIEFRIR, BNEEMNE, BBRSEEH 03 IIKELE

MR R ELLRE A FAESNE

g,
#3: APRBEREHKELE
HmER 2024/8/23 2024/8/16 7N 4 Ek BEkiR
MEMNME GT/HO 2.03 2.20 -7.73% 75. 00% WEXHIHE
BEMIE T/ 3.4 3.50 -2.57% 36.95% SREX BUIE
EWMNIE (GT/ke) 7.48 7.77 -3.73% -12.31% SREX BUIE
SEIREAN-LER GT/ke) 8. 71 8.98 -3. 00% -16. 85% WEXHIHE
NEREEMN-FRI (T/ke) 9.75 9.87 -1.18% -13.72% WEXHIHE
HHEE (B 5156. 98 5348. 29 -3.58% -2.72% SMEXBHE
FREEFE (GT/ID 0.58 2.12 -72. 64% 261.11% HIF AR
BEFTE (W 76.28 66. 42 9.86 -2.16 WEXHIHE
FRERE (%) 89. 67 89. 51 0.16 6.15 SREE SR
2024-07 2024-06 7N Ek
RARBERMNIE (JT/ke) 3.55 3.57 -0. 70% -8. 40% AR T he
REHE 2024/8/4 2024/7/28 784 Ek
EERXBRERE (BB 2103. 59 2103. 34 0.01% -5.61% PEERL S
FREXEREE (FE) 1656. 07 1623. 85 1.98% 5. 78% hEEH e
2024/8/4 2024/7/28 7N 4 Et
RERBEHEE (AR 147.35 177. 44 -16.96% 38.96% hEERL TS
RERBEMNE (T/B) 54.37 47.30 14. 95% -8.19% hEERL S
AR 2024/8/4 2024/7/28 784 5]-4
EEEREE (B 132. 14 131.09 0. 80% 18.91% FEBERLHS
EEEREE (AR 79.32 78.13 1.51% 26. 68% FEBERLHS
2024-07 2024-06 Iftk EtE
sSIMRBEEHRE (BB 8.70 7.90 10.13% -30. 40% MEXHHE
FRPRIR: NEAHUE, AR, PEEKRLS, BEIESFEFMRAEE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 11



GUOSEN SECURITIES

" ERRNES; ESFTIRE

E9: APABAREERE (EF+E%E) E10: BPABRBRIEELE (E+E#)

160 R e el EELBRMEHEE (5B

a0 | L B w00 RERBRMGHLE (58

120 | 2000 |

100 |

80 1500

60 1000

40 |

20 | 500 |

0 1 1 1 1 1 1 1
T & B &5 8 =B &® = . : ' ' ' ' ' :
< 3 T S =T T 5 % 2 &2 2 = & & 2 B2
~ 0 o~ o -— o~ )  a - - - - - - -

o~ o~ o~ o~ o~ o~ o~ o~

FRRIR: PEERIhaElS S, BEEREFMRAEE kiR PEEFKIhaals s, BREIESEFMRAER

E1: APABRBRBENESHER E12: BPALHRRGEEENRSHER
- REKGENE G/
—— RERGEHNER SIS — HRRGEHER (FR) —— BRRBEAK Gt/R)
12000 12
150
10000 10
100 8000 8
6000 6
50 4000 &
2000 2
0 1 1 1 1 1 1 1 0 1 1 L 1 1 1 0
= & £ £ £ = w B g g 2 g g g g 2
S & & § = § 8 3 =S & & s = § = =3
T & &8 & & &8 &’ K8 & & & &’ & & 8 &8

FRRIR: PEERIHSELS S, BEEREFMRAEE kiR PEEFKIhaals s, BREESEFMRAER

1B S W IIE Z [EHI R FZ AR BT T BAE 12



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKE, BRKEDHE

SENEXEIE, SHRBNE 8 H 23 B 5. 15 T/, L TEE7.37%, [EEE TR
19.03%, FEHASKE, J|ICIEAEZFRT(BHAUIFIRES, tHEESRE. Pk
E, BOHMAKERSMEERAGESHEBESRH, BF N EEREENMRERIT,

4 BPRBEKREHILE

BB 2024/6/16 2024/6/9 IREL 54 BRI
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
ARAESEN T/ 2.46 2.46 -0. 14% 22.35% FEBERLHS
mmHBHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
EERBRERE (B 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% FEBERLHS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% hEERHS

AR 2024/6/16 2024/6/9 IFLE Ek
EEEAREE (BB 151. 06 149. 96 0.73% 3.97% FEBERLHS
EEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERL TS

FRIRIE: FTHW, PEERRLHS,

E13: RPRIBARBERE (E+EH)

EfSIES 255 e

E14: APABRGRGEE (EF+EE)

EFERMEERZE ()
EEHEAMNLEREE (B)

2,000,000
. W
1,000,000
500,000 |
0 T T T T T T T T T T T T
I T T T T S T S T N T N
Exk B EEE E BB B B E K
= K &= KR &= KR & R &R & & =
T o BEEE x E T E S B =
B ©® O® O® O O - - O & o O =
- - - - & § &4 &N &N &N o o
O O O O 6 O O O O O o o O
A & 0 0 & & & & dd 8 «Q

EEXBRMBEREE (B
B&XBRMBEEE (B

8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 | T T T T T T T T T

&t a0
S o q;\\\ q;&\ o
A S S A R S

QA ) QD
\r\\ q:g\\ q:b\r\\ ,-Eb<\\
PP P

FRRIE: PEERIhSSLS S, EREESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFHRITERE

Ee: RFAGHRRECHENBSHERE

5

— REREBHEN CU/E)

cEFRREGHEIN (T/R)

BRAECHER (BFE+ARHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
0 T T T T T T T T T T T 1 6
N ’\Q’ \Q’ '\Q’ N '\Q’ N '\Q’ N ’\Q’ N '\Q’
%‘& %‘& 0\'& 0\‘& Qr& Q'& \r& \'& W‘& 'Lr& '5‘& ‘b‘&
N N N B R D N\ 22
S I S I S S S S

FRRIR: pEERISEI SR, BERIESEFMRAER

ERERIR: PEERLaEl SR, BIEESEFMERER

B BFEIER Z IFHIEFZ AR RT THT B &

13



EfIE=

GUOSEN SECURITIES

4

&®5: WEREKXERIELCD

WEHFHRMRE

2.4 8F: FHNERARS, PHREEANK

AEABENEIHREEEFA, T HLETRAFTEH. 8 B 23 H, BEE~XMN1E 4.96
T/, IREE Bk 0. 40%, [EIEE B3 18. 38%. 4gHAKE, A5, HGEEINYE,
AREEKGHAZEIREIEHN 1. 97%, FIELIEM 2. 14%. ERFE, KEHEXEEIR
Ebiin 0. 36%, EIELEL 6.26%, AEAYEFZHRTSRBEAT EFEDHIFFEL+8. 00%,
+16. 04%,

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN
BEELE SR

i *H ol 5| IRtk IGil-s BiEKIE
FEXME T/ 4.96 4.94 0. 40% 18. 38% WELHIE
FHEXNE Gt/ 4.85 4.79 1.25% 12.27% WEXEHE

BRI 2023/9/3 2023/8/27 AL Rt
EFREREBEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss

*B ol 5] Iftk G4
wxBEEE (AR 48.58 47.64 1.97% 2. 14% WELHIE
EIRBHE (K) 516.00 516.00 0. 00% -2.82% WELHIE

&K =B ol 5] 73 4 G4
tRTFEEE (F) 78.00 82.00 -4.88% -14.29% WEL B
I"Z&HiaEESE (F) 525. 00 361.00 45. 43% 41.89% WEREIE
HXHE (M) 7026. 62 7001. 37 0. 36% —6. 26% WEXHIE

E® *H A 73> 4 Rk
EETT (R 1.08 1.00 8. 00% 58. 82% WEREIE
RBHT (R 1.23 1.06 16. 04% 11.82% WEXHIHE

FrEAEA *H A 73> 4 Rk
EBFERA (Ft/HD 132. 62 132.56 0. 05% -20. 74% WELHIE
EBFEFE (r/HD 68.50 64.28 6.57% 46.27% MER R

2024-07 2024-06 73 4 [t
EBEIER & RN (TT/ke) 3.13 3.14 -0. 30% -9. 40% AR T ths

ERIRIR: REEUE, glos

E17: ISEMARILHAR SRR

, EfEIESHEFMREE

El18: AR EGFEMAIFLMPE. BFIIREL R D

— G X: ¥ E| & < .
i B Sl 50 R —— B, GARERE () —— B8, SARARF (B)
.
B 200
5
4 150
3
2 100
1
0 I T T T T T T T T T T T 50 -AM
N} Q QO Q Q Q Q QO Q Q Q Q
Qb‘:b Qb‘fb Qb;b Q“‘fb el Q“‘fb Q“‘fb Qb‘:b Qb‘fb Qb‘:b g 0 W T
Q\’b' Q\V Q\‘D’ Q\b' Q\’\' Q\‘b' Q@’ Qq,Q' Qq}' Qq:b' qub' Qq,b" 2021404-02 2022-04-02 2023-04-02 2024-04-02
PP PP P P P P PP P g (50) L

FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEEE, ERIESSFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: FEERXBREBEFEEZERRIEM E20: A FEKGHEIRELIE M
20174 20184F 20194F 20204
20214 20224F  emmm— 20234F — R HEH hE (A
1500 -~ — RS EHAE R FE (A
70 550
60 540
1000 50 530
ww"’_ 30 510
% i
500 B 0 ¥ T T T T T T ¥ T T T T T T 480
n n [(e] n n wn wn n n wn wn n wn n
T © © O N N ¥ © O O N N T ©
o o o -~ -~ o o o o = ~ o & o
TS reo® 9 NBE S ES B o5 o ‘TEE EFRETREEENBENE
- < M~ O M YV o0 N D O -~ X M O ™M OV 00N
S22ZTRAI SIS B IITITH S IR JIQ IR I LR B

FRRIR: FEERLEhSELS R, BEEHFSFM7AEE SRKRR: WEREE, EEEHERmRmegE
(AT EFSEILED

E21: REBEEHXEE IR E22: AEBERBEABEFLL EFH
— 0 T EETRAXRE: RE (HD
—E: R WE () —E: REFT: EETARY: FE (A)
10,000 3 2.5
8,000 3 2
6,000 2
4,000 1.5
2,000 2
0 T T T T T T T T T T T T 1
D D DD DD DD DD OO D 1 0.5
PR D PP B P R
(vcbmgq’(v@,v"'&e Qchqu’Q(LQ Qb o0
ST F S F EANCANCIEJE A SIS SIE S S A S
SRS AN AN A A A N AN A AR S
S W ¥ VP P
D S S D S D G S S S S
BRERIR: NEBEHE, EEIESE KRR BRERIR: INEEEIE, ESIESEFHzxmEE

2.5 KE: EA#HKERW, AR LITRE

2024 48 H 23 H, EIRNAST &N R 4409 7T/0, & FEIREE TR 0. 77%, fg
H—ZXEMitE", FEERAEOKRSREERARE, BAXSHRERN

FAR Jb*IL} o

FHIRE, £RHTHATITORIIEE, #EUSDA LR 8 AHERE, 24/25 F
FEEESHEL SR 23/24 SEEERARIZF L 4. 01%, EH 29. 33%t&4K F 33. 34%, FRREFEF
SLrWwE, EMEREFEFEARTE, ERNAXSEMEHENETIHREES.

2024 %8 A 23 H, ENSHINEM A 2946 jt/M, B ERIFEL £k 0. 75%. BE
8 A 16 BiAR A EBE REIFELE NN 5. 08%, KRIFFRANE, HIHXZIHENKR
BIH, itEmELEITEES.

1B SWIRIEL Z [EHI R AR B T BAIE 15



‘ EfESitFH SR E
GUOSEN SECURITIES
F6: KB, GSHEAEHIELRS
X8 2024/8/23 2024/8/16 E7Y-4 Rk BiEkiR
MR (Fr/mh) 4409. 47 4443. 68 -0.77% -10. 90% LE M
g 2024/8/16 2024/8/9 73 4 [ELE
RE 18 INAKEMRE (%) 68. 00 68. 00 0.00 8.00 EERWER
#0 2024/8/23 2024/8/16 E7Y-4 [LE
AR#FEOXZEEE (M) 172.25 211.25 -18. 46% 32.50% WEX R
ER 2024/8/16 2024/8/9 E7Y-4 [LE
RKEEEE (AMD 177.32 171.87 3.17% -4.98% MR
REEEFIE % 60. 00 58.00 2.00 -2.71 WEX R
REEEFE (Go/m) -359.75 -389. 25 7.58% -144. 48% LH M
EfE 2024/8/16 2024/8/9 E7Y- 4 [LE
BOER (A 870. 38 871.02 -0.07% 27. 30% WEX R
I ER (D 643.15 659. 78 -2.52% 17. 62% SWEXEIE
g5 2024/8/23 2024/8/16 73> 4 FEEE
e (T/mED 2946. 00 2924. 00 0. 75% -40. 46% NER IR
Heh 2024/8/9 2024/8/2 IREL [EEE
KEEE (FM) 135.78 144. 62 -6.11% -6. 54% SREX HUHE
ER 2024/8/23 2024/8/16 E7Y-4 [t
IEEARRXE (FM) 112.13 67.98 64. 95% -17. 63% WEX R
IEtHRRE (M) 121.13 117.75 2.87% -2.76% WEX R
EfE 2024/8/16 2024/8/9 E7Y-4 [LE
AR EFERE (KD 7.65 7.28 5. 08% -14.72% WEX R
EEER (Am) 134. 01 132.01 1.52% 73.97% SWEXEHE

FRPRIR: WEEIE, CHW, £84, EREIESEFMRAmAEE

E23: ERAEIMEMERARSERZ T/

E24: XEEFREASIENFHERNE (K5 /FRED

MEMN KB XM (FT/m)

HASSIEIY GELD) :CBOTAE

8, 000 2,000
6, 000 1,500
4, 000
2, 000 11000

0 T T T T T T T T T T T T T T T T T 500

o~ o~ o~ o~ o~ o~ N N o~ o~ o~ o~ o~ o~ o~ o~ o~

S5 eSS 8TSETSSTSTES

2555555555555 5555 <3 A R P S . S A A,

W OO - N ™M Y N OV~ OO0 - N ™ X QVJ g) Q% Qb QVJ &) QVJ g) Q% Qb

O O - = = - = = = = = = S N N NN

SS82%%8%3&83&%88%%38&88¢8&¢8¢8¢8 PN AN A A 1

NS N XS NV 9P oF
BN S S S S S S
BRIEIE: Wind, EMSIESE oA BRI Wind, EISIESEFHsEEE
R7: SRS HFLER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23

A7 021/ 022/ 7 ATAt) (8 ATAE) (7 BF) (8 AT
HVER 98. 64 92.57 100. 61 100. 66 111.25 112. 36
e 360. 45 378.50 395. 41 395.12 421.85 428.73
#0O 154. 47 167.82 172.86 176.93 176. 40 177.28
EHEE 316. 51 315. 41 329.18 329. 65 345. 68 346.58
SERE 366. 03 366. 47 382.50 383.05 401. 54 402. 84
YO 154. 43 171.76 175.13 177.30 180. 20 181.22
HKRER 93. 09 100. 66 111.25 112. 36 127.76 134. 30
FEfHEE 25.43% 27. 47% 29. 08% 29.33% 31.82% 33. 34%

FIRIRIR: USDA, [EfSIEZrE I prEesE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> oo
‘, GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
*8: ARSI RFTEHR (FEFR)
2024/25 ; = N = = =
AR HA¥IEER = #0O EREEE HARERE Ho=E HAXRER
£k 7 B 111.25 421.85 176. 4 345. 68 401. 54 180. 2 127.76
8 Bl 112. 36 428.73 177.28 346. 58 402. 84 181.22 134.3
E3Es| 7 B 9.4 120.7 0. 41 66 68.99 49. 67 11.85
8 B 9.39 124.9 0.41 66 69.1 50. 35 15.25
PrTREE 7 By 24.85 51 5.5 40 47.6 5.5 28.25
8 Bl 24.35 51 5.5 40 47.6 4.5 28.75
B 7 Bm 29.72 169 0.15 54 58. 1 105 35.77
8 B 27.82 169 0.15 54 58.1 105 33.87
B 7 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 7 B 39.38 20.7 109 103 126.8 0.1 42.18
8 B 42.88 20.7 109 103 126.8 0.1 45. 68
FRER 27 E+E[E 7 B 1.36 3.05 14.3 15.2 17.02 0.3 1.39
8 B 1.36 2.98 14.6 15.2 17.02 0.3 1. 61

FIRIRIR: USDA, EfSIESEFMoTREEIE

#9: EAREREERELS

2.6 EXK: FRXSHE, KBPZERE

2024 £ 8 A 23 HEIR R AKILLL M 2336 JT/mk, ¥ _ERFEHA L% 0. 13%, REFFE
HATPE 19.89%. MFEKRMKE, ARIEMAERRME—R, EFREIFLEFE,
[EILL1&in 0.87%. FHIRE, AT EMHEOFERA, TItRRERHEOERE
B, BEERISFERFEAELERIREE, BRERMBUEEEEEIT.

0nig 2024/8/23 2024/8/16 IfEk IGil-s BAEKIE
RN (FT/Mh) 2336. 00 2333. 00 0.13% -19. 89% MR
®E 2024/8/16 2024/8/9 #FLE Rk
FBEOER (A 240. 00 260. 00 ~7. 69% 50. 00% [E19% I &
EARBEOER (A 35.50 48.00 -26. 04% 13.78% [E19% I & 7t
2024/8/23 2024/8/16 Itk Rk
ARl EFRE (X 29.01 29.01 0. 00% 0.87% WEXHIHE
RMIENFTER (% 64. 69 63.90 1. 24% 18. 16% WEXHIHE
AL EEE A 317.20 362. 30 -12. 45% 37.61% SNEEHUR
AMIaNEEE (A 118.23 114.57 3.19% 14. 84% WELHIE
BRRIE: WEKEE, EEIESFEFMRmEE
E25: ENERIEN Go/M) IR % WSS E26: IEAEFR R KRR SRS N E B RS

— HWREM: EXK: BN RE (B

3,500
3,000 A
2,500
2,000
1,500
1,000 +
500 +
0 T T T T T T T T T T T T
IGRENIRNGEN NGRS IR RN
IR RN SO N
SRS SRR SIS I L I
PR R DR R DD DR R PP

BASSU B IN GELD) :CBOTAE

2,000
1, 500
1, 000
500
0 T T : ; : ; 5 5 T T T T
/Q 6 /QO) /QO) /QO) /QO) /QO) /QO) /QO) /QO) /Q O)
N N A LA A \¢
& & & @ & o
Q\ A S P AR A N G v
Vv Vv W W Vv Vv Vv

FRIRIR: AR, ESIESE ST AEE

FRIRIR: Wind, EfSIESFEFMRAERE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> oo
‘ GUOSEN SECURITIES Eﬁﬁﬂ:s{jﬁ%
#10: EERERBFTLEE
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/23 7 A (8 AFH) 7 BE) (8 BFtk)
BVIER 292.94 313.74 302. 33 302. 82 309.13 308.52
FE 1216.13 1159. 74 1225. 45 1223. 81 1224.79 1219. 82
#o 184. 43 173.39 188. 35 188.29 186. 51 185.85
FREER 743.28 734.6 762.23 765 774.75 772.8
BEAE 1198. 29 1170. 66 1218. 66 1218. 11 1222. 28 1218.17
HOE 206. 39 180. 24 200. 95 200. 59 191. 81 191. 47
HRER 310.79 302. 82 309.13 308. 52 311. 64 310.17
EESHLE 25.94% 25.87% 25.37% 25.33% 25.50% 25. 46%
ZRERIR: USDA, ERIEHEFMTEIE
=1 PEEREFEEE
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/23 7 AT (8 AFH) 7 B (8 k)
BER 205.7 209. 14 206. 04 206. 04 210. 86 210. 86
FFE 272.55 277.2 288. 84 288. 84 292 292
prigm| 21.88 18.71 23 23 23 23
ARERE 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HOs 0 0.01 0.02 0.02 0.02 0.02
HRER 209. 14 206. 04 210. 86 210. 86 212.84 212.84
EEHEE 71.87% 68.91% 68. 68% 68. 68% 68. 00% 68. 00%

FERIRIR: USDA, ENRIEZEFHTprEess

2.7 8%

ARHIKBEED, PHXECXXS

2024 % 8 A 23 B, A AR THREIIEEMN A 6200 jT/M, 5 EBIREETEL 2. 36%,
=g RERPEIN SR A 6020 JT/0f, 3% EEFHAIAEE T L 1. 95%. FEHEAKRE, /I
BREFESFHERBENZEE, EHIMNEOFDERFEE, #OERIESMITE
SiEEEREN . PHIRE, JLFEIRNENE. REFXFIEMIHIRAEEE,

BN T —E&]E.

#12: BEREEAERELS

nig 2024/8/23 2024/8/16 IfEk EEE BAEKIE
I"ERT-IHEN T/ 6200. 00 6350. 00 -2.36% -15.99% )3
= RIS (T/ME) 6020. 00 6140. 00 -1.95% -14.37% WELHIE
BE-E&HMNEORAE 6074. 00 6129. 00 -0. 90% -21.31% WEXHIHE
= [E-EC S O R A 6417. 00 6435. 00 -0. 28% —20. 96% WEXHIHE
B - OFE 265. 00 335. 00 -20. 90% 364. 14% WEREIE
Z=E-BeERSME O FE -79. 00 30. 00 -363. 33% 113. 14% WELHIE
ias) 2024-07 2024-06 IfEk 54
EEE () 0. 00 0.00 =REIEM
PEEE (A 86. 80 79. 06 9.79% 73. 60% ZRETEN
HERERERFE (AM) 171.18 257.98 -33. 65% 7. 66% =RATEM
2024-07 2024-06 E7N - Ek
wEiHnE (M) 42.00 3.00 1300. 00% 281.82% BERE

FRPRIR: WEHIE, =EEN, BXEE, BEESSFMRmEE

2.8 1Kk : MHIERES, NMBRBAENR

8 B 23 H,20 S4rEE L3S0 912810 7T/M, FREE 33 1. 95%, [E1EE 33K 33. 16%;
IRT BRI A 14750 FT/ME, EREE B3k 2. 79%, [BIEE itk 31. 34%. RHARE,
REZRSHENERIEZE, #HATITZES LS, EMERSEHNERSRBFIR

B BFEIER Z IFHIEFZ AR RT THT B &
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GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

E£5, ERRNERTITRZEE. THkE, RRGROBFELERE. 0
RFFERWA BT R LR~ e A E RIME R TR FF [E14F

#13: BREREHIELD

iz 2024/8/23 2024/8/16 IFLE Rt BiEkiR
204F% : B3 Wi (Gr/mD 12810. 00 12565. 00 1.95% 33.16% FEAX AL
2955 biE 14350. 00 14250. 00 0. 70% 32.26% X AL
W : &3 FOBY (Fék/ke) 56.50 56.15 0. 62% 43.95% PEAX AL
T #RBS - SR (JT/mk) 14750. 00 14350. 00 2.79% 31.34% [EFT =i

He 2024-05 2024-04 Iftt Lt
RRGIR-=2:FE (A 9.32 5. 61 66. 13% 38. 48% ANRPC
KA 28: %E (k) 28.18 10. 49 168. 64% -0.56% ANRPC
RARBE-=2 EN8 (Amk) 20. 43 20. 57 -0. 68% -5.11% ANRPC
RARgR-#EOE () 47.88 36.18 32. 34% 2.95% ANRPC

Ex 2024/8/16 2024/8/9 E7-4 Rk
RAGK-EF- 558 (A 47.00 47.23 -0. 49% -47. 49% [E17% I & 7
RKAGKR-TRASERE (FM) 121.76 121.35 0. 34% -23.11% X AL

R 2024-05 2024-04 M [t
RABIR-HEE (Am) 60. 00 61.24 -2.02% 1.61% ANRPC

2024-07 2024-06 7" 4 IGil-s
EWMppEE (AK) 5695. 00 5693. 00 0. 04% 3.94% EITEIR&ah
X E (A5 1183. 00 1213. 00 -2.47% -5.59% EITEIR &t

2024/8/23 2024/8/16 IFEE IGilee
EWMPaF LR (% 58. 31 55. 67 2.64 -6.29 BIEIRE R
EMBRFF TR (%) 60. 00 61.24 0.00 6.88 FEIF 4R

2024-07 2024-06 7" 4 IGil-s
FAZEHE (AH) 199. 40 221.50 -9.98% -5.05% HEREIIHS
HREHE (AW 26. 80 33.70 -20. 47% -6.62% HEREIIHES

FRRIE: SR, FRINER, BRGHE, PEREFEILHS, BEEESSFRRHAER

E27: EA 20 SHRENEILEABRRE (/b)) E28: BRI T BN AR E AR RITE (JT/mk)
FB: TSR20: HiAM: EE: ESEREEE (B) IR T#A%: BROO0O: hiiAfh: EHRMEX (H)
14,000 20,000 4
12,000
10,000
8,000 15,000
6,000 W
4,000 |
2,000 10,000
O T T T T T T T T T T
O D S D D S S N 5,000
(Lq/ qu’ \’Lq’ qu’ \’Vq’ Qbﬂ’ ,\")/q’ qu’ ,\")/q’ &
O S S A N 0 N W NS
I M M A ST e 8 - - - -
2022-03-22 2022-09-22 2023-03-22 2023-09-22 2024-03-22
TRIRIR: WNEEURE, EEIESEFMRmER FRRIR: WHKEIR, BEIESEFMRAER

2.9 1Rt : |KRAHINE, FAXEXRS

8 B 23 HiF#amE R4 8100 /M, #_EERHEAIALL Lk 3. 38%. #R#E MPOB
BRER, 7 BRATIRHH~SIREEM 13.97%, [FELiEin 14. 35%; EFIR
Ebmib 5. 35%, [RIELREZD 0.05%, 3EHAKE, BINE KK, DixE~RAEBMIF
tbkEE, MEAZ TR KmEEm, EPRTHIEEE SRS, FHkE, F

1B SWIRIEL Z [EHI R AR B T BAIE 19



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2023 FTHFCREERE, SFEFRMIFERTIRE, FEIIFEBNIEE

AR LEXE.
F14: FHREAEHRELDS
nig 2024/8/23 2024/8/16 Iftk IGil-s BuiEkiR
ERHmN o/ 8100. 00 7835. 00 3.38% 1.38% REL SR
HORAKMN T/ 8404. 00 8251.00 1.85% 6.43% SNEEHUR
2024/8/23 2024/8/16 IfEE IGilee
ERZ AN (/) 7708. 00 7625. 00 1. 09% ~12. 46% SREX IR
IR MRS (ET/48) 77.22 81.04 -4.71% ~7.20% (3=
®E 2024-07 2024-06 IfEE IGil-s
SR FEEVERIEE~E (A 184.10 161.53 13.97% 14.35% DRATIEAEHE
Ok ARERER (WD 173.32 183.12 -5. 35% -0.05% SR TAZHHE
2024-07 2024-06 74 Rk
ERtFiERa#OE (A 34. 61 31.32 10. 49% -17.30% BXRE
2024/8/16 2024/8/9 E7-4 Rk
ERREHER () 58.26 59. 32 -1.78% -8.90% SREX IR
2024/8/23 2024/8/16 IfEE IGilee
ERFEEKE (D 0.09 0. 60 -85.71% -97. 61% SWEX R

FRPRIR: WEAEIE, EAAUN, DRALGHEME, BXDE, EEESEFMRMAERE

2.10 #atk: HEB TR, FREFEZE

EHAERIRSS, FHEEFMNIE. 8 A 23 H, E=H-F5EH 3128B 11&H 14801
Jo/WE, IREE B3k 1. 04%, [EIELTEK 18. 68%; i O848 M1-1/8 114§ 9 16550
JT/WE, IREE B33k 3.44%, FEILETEX9.81%. $EEAKE, TiFeieEEE. FijE
Rk, EARELER, #MESEN. BREHE, BEARZEEEFFXEEES
HER, #BIN EITEBEKRIBERSE.

#15: IMEEAEBIRLE

nig 2024/8/23 2024/8/16 Iftk IGil-s BuiEkiR
E = #5-FTi84s 31288 (JT/M) 14801. 00 14649. 00 1. 04% -18. 68% RELHE
B OME-ZH M-1/8 (JT/M) 16550. 00 16000. 00 3. 44% -9.81% RELHIE
s 2024/8/23 2024/8/16 IfEE RLE
;?g%)%ff%: (LiEE7HMIE (A 0.00 0.00 SHELEIE
2024-07 2024-06 Iftk IGil-s
wEHOKE (M) 20. 00 16. 00 25. 00% 81.82% BRRE
2024/8/23 2024/8/16 IfEE RLE
EEFECFIE B 1.40 1.40 0. 00% -0.71% WEX R
e OBEESE (FM) 40.19 41.72 -3. 67% -1.01% RELHE
BOWEESF (FH) 49. 60 49.10 1. 02% 74. 04% WX HiR
2023/11/14 2023/11/13 IfEE RLE
kit =E () 1.20 1.20 0. 00% -40. 18% WEX R
BHBZHE () 1.20 0.37 220. 60% -7.47% REAHIE
BHEREZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=R 2024/8/23 2024/8/16 IfEE RLE
HET IR (%) 69.10 67.20 1.90 -5.80 NER IR
e R (M) 27.40 27.90 -1.79% 5.79% SNEEHUR
2024/8/23 2024/8/16 IfEE RLE
gyeb T BNERFE (IT/mh) 793.90 1072. 10 -25.95% 555. 74% RELHE
BRERIR: NEEHIE, BXRE, BEISEFMRFAER
2.1 447K REMEEE, XFEFEXXS
1B EWHFEIEX Z [EHIE T A BRI T BN E 20



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

KBELENRBIEE, I &R/ATICERIETRIZMN 5754 12. 30/10. 50 ;T/F 5%,
BENRE-3.91%, FEEIR-2.78%; "HR/WIE—RAETERZXN DA
11.50/10.10 7t/F 52, BIHEIAEE-4.17%, FEIFEL-0. 98%, 2023 FLI K =X AR
BERK, BMEERL, NMEKESNMN. REE™H, IXEERAEEEF,

LinEINIEZERNRES, HIAENBEETAES, PEXIHEHRERSE

g%o

F6: IREREHIELE

ERXNE 2024/8/23 2024/8/16 7N G4 BAEKIE
LIRBERZN-FET T/ AF) 9.80 9.80 0. 00% 100. 00% SMEXBHE
ARBERIZM-FHIR (T/AF) 10. 50 10. 50 0. 00% 100. 00% WELHIE
HRBERZN-EL T/ 11.50 11.50 0. 00% 112. 96% WEX R

WM 2024/8/23 2024/8/16 IfEk IGil-s BuiEskiR
PBRAERZN-TFR (T/AF) 12. 30 12. 80 -3.91% -5. 38% SREXHUIE
—RLAEFRZN-T"FR (T/2F) 11. 50 12. 00 -4.17% -0. 86% SMEXBHE
FFRAERRZNM-de (GT/ A 10. 50 10. 80 -2.78% -12.50% WEXHIHE
— RN (T/ A 10.10 10. 20 -0.98% 12.22% SEX B R

s 2024/8/23 2024/8/16 E7-4 Rk
36 REEABWIRER (M) 5227. 00 5333. 00 -1.99% -45.97% WEX R

=R 2024/8/23 2024/8/16 IfLL Gil-A
K7 BEISE: TRUEHHET (F) 20. 00 16. 00 25. 00% -13. 04% NER IR

BRRIE: NEAEE, EEIEHEFMRmEE

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 21



Ay EELS

WEHFHRMRE

3. HiAHITIE

A B SW RMHCEIEEI TR 7. 16%, 375% 300 38X T Bk 0. 55%, #RER M A 6. 61%.
MW= RTFIRREKE, RBEKSZFERR LK, 3KiEA 0. 44%,

E29: FEE=RiRsikekig (%) (8.19-8.23)

N N S
rad V4l 4P
Ko pt & o o

0.44

A - O O N B O By
EANCAIEC IR G R 0 S e
o

&

5
‘%23@
514,03 -4.09 W
O
L % 4%

5.26 551 g o

-6. 60

=797

=9.49

BERIRIR :

Wind, ESIEHFEFARAERE

SW RMRHCEMRIRF, BEKEHFZAT RO AP ERG . E8ERN. AR
EH, EEKE, BFE, KIESR9. 16%, 7.61%, 7.27%, 6.39%, 5.28%; Bk
RHERBI AN BRECRAKRBZEY. EERW. MarEy). EIRE . RERH%,
BRiIE R 24. 85%, 13.61%, 13.01%, 10.92%, 10. 70%.

F17: RIPCEIRRE A ARKERIEHEITAE (8. 19-8.23)

g ESHR kLI e SES TR PRk
002891. SZ I B 1 9.16 871970.BJ REBEWY -24.85
001313. 8Z BiEaEn 7. 61 603477. SH EERHK -13. 61
300972. SZ hR&HA 7.27 688526. SH RETEY -13.01
300094. SZ EBL 7k = 6.39 000702. SZ EATRHR -10.92
002069. SZ BTH 5.28 300498. SZ = AR -10. 70

BHRRIR: Wind, EfSIESHEFMTTEE

1B SWIRIEL Z [EHI R AR B T BAIE 22



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

Mizk: ERARIRFTNEMGE

7 A BE o EPS PE
: 8H23H
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 11.32 -1.03 1.45 3.06 -11 8 4
300498. SZ =B HFXH 17. 44 -0.97 1.14 2.38 -18 15 7
002714. SZ R B4 HFARH 38.56 -0.79 2.79 4.61 -49 14 8
603477. SH EERHK HFX™ 16. 89 -1.28 1.4 7.28 -13 12 2
600975. SH HAE mFXH 5.49 -1.03 0.12 0.63 -5 46 9
002100. SZ REEW HFXH 6.25 -1.01 0.28 1.44 -6 22 4
002567. SZ EAM HFX™H 4.87 -1.09 -0.15 1. 69 -4 -32 3
605296. SH R EH HFX™H 27.14 -0.77 1.25 2.36 -35 22 12
000895. SZ LA R HFXH 23.18 1.46 1.73 1.82 16 13 13
002311. SZ BAEH HFARH 37.52 1. 66 2.27 2.64 23 17 14
301498. SZ TEEY HFX™ 46.86 1.07 1.45 1.84 44 32 25
000998. SZ EEER HFX™ 9.05 0.15 0.38 0.49 60 24 18
002041. SZ Bl F K 7.62 0.29 0.31 0.36 26 25 21
002385. SZ Ktk HFX™ 3.85 -0.53 0.04 0.13 -7 96 30
000713. SZ HERMl HFX™ 5.26 0.07 0.17 0.21 75 31 25
300761. SZ SRR HFXH 20.26 -0.53 1.24 1.74 -38 16 12
002458. SZ A BRI HFRH 7.79 0.54 0.36 0.82 14 22 10
002299. SZ ERERE HFX™ 11.97 0.54 0.48 0.85 22 25 14
300871. SZ ElEE4Y) HFX™ 8. 11 0.1 0.39 0.93 81 21 9
688526. SH BErEy HFXH 11.84 0.85 1.08 1.43 14 11 8
600201. SH VB HFX™ 6.00 0.26 0.34 0.32 23 18 19

BURKIR: Wind, EISIESHEFISAEIETUN

1B SWIRIEL Z [EHI R AR B T BAIE 23



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



	1、本周观点及数据总结
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	表2：生猪基本面数据
	图1：本周商品猪出栏均价环比下跌（元/千克）
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