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©�´�FÓç� AIQõª�ÌQÍÎZ[FàùÍÏ×µ�nÐ§ÍÑ�ÒLF
B�è® AI ��-3?F<b��ÍÏbòÓ�µ¶�­ÓS�mnÉSJ�i´/Ë
�ÍÑ: 
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üÓç� AIQõ�o´�F�­½Z[��>0ÎÕtuyÖ×U�ütu;~u

��O´zFtuMac��Ç�o× ARM³´µ¶yØ��¿©Ù©�M±.nÆw
³;abF`C^ûÚhÀ�bÛtu X86³´MacÇ��ab: 

à�BÓç� AI Qõ�ÜÌQ�­½Z[µF��¹Ý0ÞEßà­�á��Å
I ARM ³´µ¶Fân¾ PC ��mEÆtuÇ�op�³«Ô�F% �ãäz�
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½ PCZ[ 
ùTê\tuMacBook¿©ÙÆw³;�DÝ9ëFApple M��³´Îì® ARM

�³´�áµ¶�System on a Chip�F%DF³´"DÝjí�Thermal Design Power�
ü 30îbz: 

_HOmdia�2­FtuM��³´ÈïA�³´�áµ¶Æõ"DÝjí0�F
¬ðg�<�ñi/hæ×MM±.n:÷u���o 45-80 î"DÝjí� ARM ³
´o× �/hæ×M�Discrete-GPU�� AI 3oÊ AI �­½��-3?F%B�
OLED /hM�¿Ùjn���-3?�p�ÑØ8}+tu MacBook Pro �;¶p
��16§òbÒ�F^µ�¨çtuMacBook Pro��û�ó;: 

ùTôõ\ü�opó;FOmdia �stu�� M ��³´¹ÝB�ò¼ �Î
ÏÐ§ã%o×N6ñi/hæ×MDÝF�öItuMacBookÇ��opq: 

\Ê 2%�� ARM³´Ç��NL~÷tu Mac��Ç� 
tu M��³´©TÙ®ü MacBookÇ���FªÙ®ü%ÖøLÝ±;�Mac 

Pro/Mac Mini�Æ�Ð;�iMac�Ç�: 
_H Omdiaíî34-.�þ£ù2­ÏúCû�2­�s%æüý��Ç�K,

ÎNL~÷tuMacÇ��� 5opF�� ARM³´ AI��-3?�/Îc�ÜF
��<r$EnòD��Ç��Üì® ARM³´µ¶:ö�Omdia©��©IT´Ã� 

÷B 12 Omdia�� AI��-3?opqrs 
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�2�2024Q2¦� PCï!%þ>«¬v 8.9%©[ÿv 16.2%©>Xv 3.3%©
!"v 38.3%©]#v 5.4% 

_HZ[¹$;¶ IDC§Ô�,6!"F2024u� 21�¦�Ëá PCZ[�o
pqù 339 ëØF«¬vw 7.1%F6IØ�;©��-3?tY­%)�&Ç��«
¬vwx2Zù 5.9%©7.4%t 12.4%: 

!"�o 2024 u�01�FµAáûtáz'����¯�()Fíî&Z[«
¬vwT 11.2%:@A��'�«¬vw 22.4%:|'»&«¬vw 3.5%F6II%Ö
*'�SMB�«¬vw 12.4%F�Ö*'�LB�«¬vw 33.1%: 

þ>§¨2Zb 33.5%t 29.7%�}~»+|®tíî&Z[:µAíî&��-
3?���vwt�,/0*'���-çFþ>§¨ü��-3?»&ªb 34.4%�
}~..»¼: 

[ÿeh�0Füíît|®Z[�opq2Z«¬vw 32.7%t 6.3%:[ÿü
I%*'Z[abûßF«¬vw 16.5%:@A��'��ûß��tüI%*'Z[
�IÏ�SFbª'�I AMDDE�ûß|\F/�[ÿÌ0T'1: 

>XQõ§¨eh�)Fàù2ü|®Ø�;&ZI3ãö4FµAGHt*'�

�I«5IÏ�FkÑqF|®Ø�;u«¬z{T 15.9%:2�>Xüíî&Z[I
rbT 6.4%�u«¬vwF>X�6Tûß��5/�È6�ìSF%üáz'�-?
Tûß���'1: 

!"eh�xF|ü 2024u�01�rbT 38.3%�7ªvw:2b 27.6%�}
~»+Ø�;Z[: 

]#����F«¬vw 5.4%:���G8õF|]#ü|®Z[�u«¬vwx
�7 131.7%:~|®Z[�#@/9tázZ[�IÏ7â�ST6'1ab:�IDC©
IT´Ã� 

÷B 13�� Surface Laptop� 7  15¡¢£¤i¥ 
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1.4456789:;<=>:?@A!"). 
F1HDell'Oro1Q224mn�þö'ÿb\!É|M?" 
_H Dell'Oro Group ,+¤Ô��}!"F2024 u�01�FKLg�|:µM

�ÅoÄÅz{FÏÀ:µMDEßà«¬z{ 33%: 
Dell'Oro;<=Ô> JimmyYuah%æµA?¯ØÿÅob{õDE@AFKLg

�|:µMZ[aÏ�xc1�BØ:c1�ßà�z{ÎCDü;cZ[ûL8� 10
Du�,E/��¯:-1�'1�v��áF}ÎFCD³C@A¹Þ��-ç:ö 

2024u�01�KLg�|:µMtGú;!"�6S0)% 
2024u�01�FKLg�|:µMZ[Æ��1�³¬obT1�É¬z{FH

êT�01�Z[ßà8��1�vw�^I1@J:û�¯¤Ó�&J�Îü 2002
u: 

üKLg�|:µMQõ»&IF-1�z{ù�,��ÎKJ:µMF6ßà«

¬z{T 50%bû: 
¤uûÎuF¾ßà}~Ý±F���)��Ù|ÎLP©]ùt��£:Æôu

³¬F;cZ[ûßà}~vwÀ� 1 ce2)�{|/n��£t]ù:�Dell'Oro 
Group©MN®BM@� 
F2HFBA/RVAX�B#1$ëo%öP6t GDP}1 3260¬6; 
®OPØ�E�FBA�t RVALLCZ[-.ÆQR§¨�RVA���Ò6�[\-

.�ùFB�¸SÊò�Bx�®OPØKLFÜ�<bù6�ÒÓÇÔÕ�GDP�v
� 3260«Üé: 

üù¸SPØTUµFc-.�­½�oFB/n8õØP<®µFCDÙ®ER

S{õVq%Wî®¯µ¶:_H;Ò-.Fü2~$� 100/20Mbpsa}zFdX�
LF#Yû@®¯×óWî 11%�µ¶F�Z[y 202\: 

-.a#F÷u�Ó�üÃ]§�®¯�yöÜ�ynY­� 24.5%��ØPB�
K 100/20mbpsg�8¸S®O8¯F<nEù GDPv�0�� 1.2%F� 3260«Ü
é:©T6h®OPØ�^D_~`¬ï�ØP�FFBA n¤aT~Ò-.tab)F
(#®OPØg�Tc¤ùdÒeÉ[@Ëfç�I,õ�mg%®O�mg¬3hß

37%F¬ DSLt¬áß 61%F¬ GEOi*ß 96%: 

÷B 14 2024Q2¦� PCZ[���§¨opq©Z[}~ª«¬vw2­ 
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FBAQõjkE>ù©OFS¼½çèYãtl};�þÔmah%æ;Ò-.qW
T®OPØ÷eg�ÓÇxF;ÎvwCDt�ór¨YÄ�·?:à�FGHÙc�

¼no®Oª6~pltCD�ß´:ö�FBA©RVA©MN®BM@� 

F3HSynergy12029r�|«eD&öR�Ø£&�s'()z\ 60%«I 
,+FÀ�ÁÂ§¨MN��ÖGHIJGqÀ�T 1000 c�qãrFSynergy 

Research Group�6GH/hF2DbüöNOynGHIJ·q� 41%:Ó�FÀ
�ÁÂ·q��ÎbûÎüRs�RnGHIJIF6t��üñtD_I:µAyÀ

�ÁÂu��Colocation�·qöNOynGHIJ·q� 22%Fà� On-premiseGH
IJüö·qÔG� 37%:;Æìu�îç"#~¬FBµ+ 60%�GHIJ·qeA
On-premiseD_I: 

6} 2029uFÀ�ÁÂMN|�öyn·q� 60%bûF� On-premise�{h
20%:ü�$¶FynGHIJ�Ô·q�øÏºBvwF>0ÎµA��ìuÒÀ�
ÁÂ·q�vw+)v:ý�>;u�üÔ·qI�}~�ûwz{F|>;u�·q

�øÏEãûg:ý� On-premise GHIJ�r¨·q�dI³~EFF|6}~�
bZu+ 3ce2)�B�z{: 

Synergy Research Groupah%æGHIJ·q�|\àkl�xFÇ÷FÀ�Á
Âyn�GHIJ·qüÜ�¬ü�zÊ£zklòù>{:��FÔ�¸¹¯Î|Æ

«�cçñ¤6�F���·ÜLo;,¸¹}º�»à:2012uF*'~üGHIJ
��t��û��Î~üº�^D_KLû��� 12vF�¤[FSD~üºKLû�
�Î~üR�GHIJ�^D_û��� 3v:ö 

“��û SaaStLñíî½�GVKL�÷pG@A©34|Ltüáèé���
�vwFISÀ�ÁÂGHIJABvw:*'ª!��ï�ïD�GHIJDEA�

ü>;X�D_IF �ã{õT~ On-premise GHIJ·q���:Óç��Ym
nQõtKL��2/Eü��~u�Å;,¸¹FàùÀ�ÁÂMN|¬�DG*'

ònnqM5�Ymn'L:ö�Synergy Research©MN®BM@� 
 
 

÷B 15Ö*+,3-.4/0 
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F4HDell'Oro11:úr AIc2k3!ÉR�U¬6; 
_H Dell'Oro Group,+¤Ô��}!"FµA�Ymn�AI�³·GHIJ�^

D_���SvFc2­¹-§¨�8 2028 u�GHIJÄ-Åo�¹\uvwx
�CAGR�û¹h 24%: 

Dell'OroGroupah%“���uF�Ymnn<nüºt*'GHIJÇÓÀ��
ë«Üé��Ymn³·�^D_Åo:�Ymn�^D_F34×E GPU ÊF§�
BM�KLMFbª8®�@A©A�tD_F¯Î��Ä-�;Ö�:ý�c5'ü

øÏ�°�Ymn³·ÑÄ�\ü]!F|cÓ��á�'ü»qrbw$<IÏ�Ä

-Åovw:” 
2024u 7ÍGHIJ ITÄ-Åo�urs!"I�6S0)% 
1.8 2028uFNOKLMßàrÝ�78 5000«Üé: 
2.8 2028uF�BKLM<nöKLMÔßà��Îbû: 
3.8 2026uFÜ�x�ºKLg�|--£��©��©Metat��--�öNOGH

IJÄ-Åo��Î: 
�Dell'Oro Group©MN®BM@� 
F5HSynergy14 ,]��Ø£��--5×st 
Synergy Research Group,6¤Ô��01�GH/hF¾1�ßàÝ±F£��

(Amazon)©��(Microsoft)t��(Google)/�ÎNOºZ[�»Ï½:2D�Z[}
~2Zù 32%©23%t 12%F�6S§¨�Z[}~¯�nÀ� 4%:ü;)Ã§¨´
ºF�ì�2ZÎOq��©��À(Oracle)t Salesforce:��I�2¬Fyn>0k
l��Ü�©£zkl6Skl©�zt��6Skl--��)�ºg�|��¯Î�3
�:ü�)�´�FÇkl����r,nQWFBYp�eô�34��À©Salesforce©
IBMt NTT:��F�)�����Ja#TºZ[�H�NOJ:0çùZ[»Ï½F
�0���ÁÂ©�p�Ä<©2��Qõ�6©NO��©À�ÁÂ�^D_�NO

@AFbªw$�*'��t8þ:~AÒeÿ0¡ïºÝ±»Ï½����F;¯Î

>0�¼½: 

÷B 16&�s')z6+ 
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üNF��ÃÊklFBk*'<b¢®Bk8'ÅÆ©BkC�©m�ÊGH 

¡0� 5opF|;ÛÛï§TBk*'¢Þ¢�Z[�;E:I�2�3:µAk

£Gãt^IàJF¤çºg�|üI�Z[�opÈ8E/ï§F�I�Z[�¡�F

<bÅIDÃ-5§¨:cZ[Ó�µOq��©¥M©I�3Ct]ù>Ï:���

u�§¨¯ÎI�§¨: 
Synergy&���E����4c2k3mnë�(78 IaaS�PaaSd9:;

F4mn)P 790¬6;E"¥ 12�¿\ë��® 2970¬6;XÓ< IaaSd PaaS
mn=�����\|�.XA+4IDE6to�]��P�Z|\4 ,��E

��^�\]stEst=>?@@äA¾«{=�×t�BtdC�PD^_t

ÂXE+ñF.E6tSGI,H�IJ+ñ|8&X6t�st�IJ+ñdKô

L �Ø£��\ 90%«IX 
Synergy Research GroupB�1M°N]��«eOPXIQR�æSdTU

CªVF��ÿ 560&�D&s\�|«e&�s'WO\Ø£]^X²ª���
�E_�?XY× 480&¬6;\Y=!ÉE^s|�.Ö¾»k�ZãdÎÀ_
�\&�s'dÜÝ]^X�¯E­+ÓÔª=[��oF\&]^q�X°]�

���_`}�\a|��EªbF+ñc¶ºtÂ�F��dsef¶"XÝg

]ºhÌÝ¸Ëi\mn�!"j¤äåck*Eª°läåE_�ö«m�ÉÜ

¤¾!"aâ\��]^n+XoFSynergy Research�¿Âo!¿]H 

F6HSynergy120�</p��Ø£�|«e DC)z\ 62% 
Synergy �6GH/hFü 20 c¦Ê§ZZ[�öTÓ�NOÀ�ÁÂGHIJ

·q� 62%:üÜ�Û¨©Í£¦tI��Ûªkl�öÔ·q� 22%:áë6º�Î
�X«¯¬ú©Ü�­®¯¦t�°]¦F�ºÎI�û�:ü��� 20�Z[IFn
13cüÜ�F4cü£zklF3cü�z:ü� 20�´ºF}z�� 20c,��¦
Ê§ZZ[öÔ·q� 18%F6I�zt£zklü;xZ[Iönòéo�ke: 

Ü�Z[ü� 20�IöH>Ïke>0n±càJ%NO+ 60%�À�ÁÂMN
|Ô9DüÜ�F34,��x�MN|U�Ü�~`öHTynºZ[ßà��Î:

6}��FÜ�tI��øÏöH>ÏkeF2���¤£©¦�t¤±²²�Ã�k

e�/_g�: 
qX�c¾¤Ø£ 19Â¶º4dí�]mnÓÔ\&�s'rs\./Ê s

78 SaaS�IaaS�PaaS�tu�vw]^�VWöndOPäåZ|\D&öX
VFZxy&�s'rs\ÓÔ]äA\4�þözzIQR�æSdTUX5×

÷B 174mn!"äA{FE+ñF.H 
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ª6t=[��VF||\&�s'çE�ÂÓÔ@ªØ£}&^_tÂVF&�

&�s'X 
°�ÂÓÔCªL �bF�|«e&�s')z\ 60%X��^�\]

Meta/Facebook�~�����¿����±Í�ð«ï^_«eÜ¤-e\�|«
eD&öXSynergy \Ie}�&±ª\|��I]c¾¤�|«eD&ö1:&
�s' Pipeline\��XSynergy���¨F 510�1:�|«e&�s'k3.
¾«F�ûýc*Z\õ{��X 

Synergy Research GroupB�1M���|«ec2k3��\��F\&E
78'k*\����+¥\öÖúdO=�VØ\öÖúdO=�]^c2k3�

���\��ú�­+\��ã�����iúE«ïR½�� \��¡GZÏX

­¢£¤°l��/E¥¦¦õ�¾§¨d©®3$%IZ|\ª«s'E¯F�

¾¬­®<�¯°~<d´Z±;1<3Æ²³÷\6t<X'¡�9:&�s'

Ü,E°,´×äA��\õ{WLE�|«eÓÔª�hÖ°l&�s':)µ

^¾¶·¸\c2k3X¹�1:ºr\(Q��»¼½¾R��õ¿EÀÁÍÇ

Id±Â6ô�.+ñ3ÀÃ��¬}�\ÄðE1:ÅÆ��\WLRý�¿ÇXo

FSynergy Research�¿Âo!¿]H 

F7HstÈ)!wuv��ÉïüÊ1OÐêë 30Ó�çwËE~Puva
Ð 

H³�]´!µ23#!�FI�PÈÃ+$¢®]ù�¤�GHÐ¶ç�Fü�¯
ÙzBCs·IrbTqãr��éêFçj}ß8T 30§q�¤¸�C*FÀ�TÛ
yÓ�§��,wÙzBCr¹ 28§q: 

ºÆcÒÓ�PÈÃahF,6�ÙzGHËfQõC�s·ºF-?T/_çu:

s·l&Ù978 3000&FPÈÃü�Lbz 1000&´9»T�c%ÖÙ¼MFçj
}ß8 30§q��½/¤o�C*FGHËfB�78 4000¬NZ¾:;�ç1¿6
T§�!�IÙzÁÈBCDE�Jn'(:+õ��ELF�¬á3Yn¡=dÙÐF|

÷B 18�|«e&�s')zFEtÂ/+ñF.H 
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.x+õFZ2\/nËf~cVê:ÁY�.x8�F|·ÜÈ8�Lt�¥��À©

Áiª6SÉÊÂÃFÏÀÄbüRr¹ÒËf�qGH: 
I�<Åè®T+WÆ/�HPW�Ð¶çðFì®cÐ¶çð�ÙzÁÈBCDE

2�0 5GH2ÇF<b�C�¹§8��æYû 5Ëft}ßF��ÿÈTDE

�jít¹ÉJ:üs·IFÊ#�È�ÁÆkOPÈÈËÌÍÍÎ»Ï�PÈÃ<Å

ü 4000Hzh 8000Hz��xÏÐÒFçjrbT 30§q�Àwr¹�Ñ¶Ëf: 
HPW çðÒAGÓ»&��Ò/�éêFµ]ùI�©ð�t�Ô�PÈÃ[\

�¤:2n¡b�y�n�.xËfC�F%í©ÕÁ:HPWÖA+W¶��ÈF+W
¶µ5�6PÈÃA 2008 u¤#FÎ��c<b�C�Ëf.xggh9Ó+ï�±
ð:Ó�F+W¶OZÙ®A 5GBCtíî34Ç�I:��]´!©IT´Ã� 

1.5BCDE!"). 
F1H2024Q2Ø£�OV'y��{,} 29%E�,QY=!É{,Ì 9.8% 
ÎÏÐ5'|× SEMI ¤ÔT6Æ2­;¶ TechInsights \­Ð§�³2024 u�

01�ÎÏÐ§¨'ms!"µ:!"�oNO;ç3:��Ô~ü¤u01�rbT

27%�<=«¬vù:!"rÝ)1� IC ��~�Øg 29%�_HzçÙîi�´ù
«¬vù�FHê 2021u�z�^I+Õ:�����Ì0ª�S 2024ûÎu IC@A
Ù×«¬z{T 2.6%: 

�üÎÏÐ5'Ä-ÅoçLFý� 2024 u01��ÅoÁÂ8 2023 u«$ÿ
ÈT 9.8%F|��A 2024u�1�:ëÆ AI³´���2�vwt~ HBMÒA�º
BÙ®FrÝÎÏÐ5'Ä-Åo�K-1��ÜPñ*+FA�³·92�ü)1�

rb 16%É¬vùF�yA�ÅoÉ¬vù��Úü 6%: 
ü62GHçLFc!"g801�NOVW{ÔÇnù 4050ë´ 12¡¢VWB

qFrÝ)1��vw 1.6%:6IVWXYÆÛÜ³·Çnü 2024u01�rb 2%
vùF)1�vùn}7 1.9%U�È8 HBM<=��tFkÌ0±çL��SFA�
VWÇnü-1��vù�7 1.1%F�Aû1�� 0.7%: 

 

÷B 19ICyz./ 
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�� 2024ûÎu34Ç���~à1@JàJt8Ú�íî½��zl 0.8%F¤
u)1�34Ç���rÝ�obÝÞF«¬tÉ¬vù2Zù 4%Æ 9%: 

SEMIah%æ��¤uûÎuÎÏÐÄ-ÅoßtF|CDrÝüA�Ä-Åo�
ØSzF2024 u�)1���Üob*+¸¹:~ AI ³´t HBM ÒA�<=��H
ü�SÎÏÐ§¨Ó��áÇcÉ@�'1:æ 

TechInsightsah%æëÆZ[ù 2025u�SvàßÞEF¤uÞcÎÏÐ�Ù�
¯ü¹á:AI ßFEøÏ�S�kÕ;ç3: àZ[F«µªEÅI AI ³´â6Î
HBM�Çn7ây��Ä-Åo:ëÆíî���¹áFbª AI²6QõÕ�ñí£F
�eÇqbªßà�nyã¹F%ùòOZ�ÎÏÐ§¨'g�ÅI:ö�SEMI©
TechInsights©IT´Ã� 
F2HWaymo¢Ã� 6ÄÅÆÇÈÉÊËÌÍ1O=ÎÏ�ÐÑÎÒ 
Waymodä� 6X¬�TUoñå1@%ç-òõ©jnò< 
6ËÌMå� 
Waymo §¨ah� 6 X¬�TUoñåì®TN6�ËÌMå�F³·×ô%13

cæÂúF4cS®ç7F6cç7F����9��}ßM�EARs�: 
èçah6ËÌMå�ü2ËÌéNJ��gzFb�ù{õç-�ç��WTJ

nF<ùWaymoTUkg�åê.Ð�/�9ëF,R<7 500&F¬Óa[nÎì
íFª<üÇÈ[îÔ�zè®: 

3ÈÉÊ�ËÌÂ� 
Waymo §¨ahüRSTU�áIFïtÎÝ2<È�F�d<ðJtÙ~é¤

[î:Waymo§¨B�ç7É9tjnò<��S®ç7�áF®)ÈÉÊ�ËÌÂ�
É9��F<büòD�:ÕzéNkÏñ: 

Tòòóô�:Õ 
Waymo §¨�9T~õ1[î²òóô[î�9¼F¬ÓåêÎü?aö÷¦ø

ù��:û5UFnÎüEú�îßzM5Fü�n�YÂr�\ÕzdI~.ÐÉÊ

�ûüýþ:�Waymo©IT´Ã� 
 

÷B 20Y=!É'ÍÎõ¥Ñ./ 
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F3HCINNO12024I�rst�,Q¥"XY�{,)i 37.5%E��6¾
4ú 

CINNO Research áÝGH/hF2024 u 1-6 ÍI�ÎÏÐÒÓÑÄ<~yù
5,173«é�z¦��I�ØÿklFz«�F«¬z{ 37.5%FÎÏÐÇ'ÑÄÁÂo
bzl: 

CINNO!"$F2024uFI�ÎÏÐ5'üC^T8wµ¶�Z[¹ÞºF!ã
sb¹átvw¸¹:Ó�F�ÒÞÐ!ýCD*E]g©zè��Z[?8�Fã�

�g"F�Ymn©XRtíî34²»&Z[·þ�2�v�:2024uûÎuFý�
�ÒÎÏÐ5'ÑÄ<~«¬z{F|ª[�oZ[¸A9J�C*:��F�ÒVW

{sD�Bù�ÇÎÏÐDEtÑ#Ø�vwSqF��ëÆQõ�6éê©�Ç$X

�BF�ÒÎÏÐÇ'�IÏñû¤6:ÎÏÐ5'Ò9Ä<12iñ% 
2024u 1-6ÍI�ÎÏÐ5'ÒÑÄÄ<>0iñ% 
VW§¨F<~yù 2,468«�z¦Fö¬yù 47.7%,«¬z{ 33.9%U 
³´DÝÑÄ<~ù 1,104«�z¦Fö¬yù 21.3%F«¬z{ 29.8%U 
ÎÏÐÑ#ÑÄ<~ù 668.1«�z¦Fö¬yù 12.6%,«¬z{ 55.8%U 
%ós·ÑÄ<~ù 701.9«�z¦Fö¬yù 13.6%,«¬z{ 28.2%U 
ÎÏÐDEÑÄ<~ù 246.6«�z¦Fö¬yù 4.8%,«¬vw 45.9%: 
KÎÏÐÇ'ÑÄk&2Ô�LF��ª 23 cËZ��'&Z�klF6IØÿ

Ë©'áË±cË}ÑÄÄ<ö¬À 10%bûUÑÄÄ<����cklö¬yùÔ~
� 78.6%UKÒ�Ä2ÔLFÒÄÄ<ö¬ù 90.9%FØÄö¬ù 9.1%: 

128ÎÏÐ5'Ñ#»&F_HáÝGHF2024u 1-6ÍI�ÎÏÐ5'ÑÄÄ
<¾ÒÓ&Z�L(´ÑÄö¬,�Fö¬yù 48.9%FÑÄ<~78 327.3«�z¦U
Sic/Gan ÑÄö¬yù 16.9%FÑÄ<~78 113.5 «�z¦:ÔÐ�)FëÆÎÏÐ
Ç�@A!ã]i\9Ù×F*fZ[��!ã]+Fâ6Îmn:;©KLM©,å

t PC²»&�ÎÏÐ��v�Fbª AI©-[@²ºB¤6FNOÎÏÐÇ'Rî�
�!ã¹áF/6 àEãvw�¤6B�F�����Aü2�FJÆ¡ïF|~A

ÞÐ¤6�R�I*+.ý��:�CINNO Research©IT´Ã� 
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F4HIDCDý|efÏÐïûÖ����$a 
IDC GH/hF2023 uI��ÂÖ×Øª³·Ù®Z[lä>0nÎµ´$Ñà

½÷e�©|/©m0©e1²§¨¶ç: à 2024uFú9É[@§¨��~�ÂÖ
�Ñà�¤2klïFù´$��ÂÖ¶�*'Ø��F�opÑq:rÝ�� 2—3uF
Z[lä�¤ÓD2�Q: 

È@ADu�ü AI»&��qÑàbª�ÂÖ�´$ÑàFe�mnºü 2023u
�ÂÖZ[ÁÂ7 3.5«é�z¦FehZ[��FZ[}~7 19.9%U|/PQªÈ

÷B 22 2024r 1-6¿st�,Q!"XYÑ�.Z>( 
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@A6~�ÂÖ�8þÑàFbª6ysD�û� AIDC n¡ù?¯g��ÐW��Â
ÖÝ±ÆÙ®¼½çèFehZ[�0FZ[}~7 16.0%Um0 AI�Î 2023u¶�
*'I�3o½FehZ[�)U6¯Îe1mn©�xÏ�²:�IDC� 
F5HLC1Q2 24¥"·I�ÓÔBC�Ò 
+#FLight Counting¤ÔT·A 2024u�01�´$4L5u�-.!": 
��t��-1��Ä-Åo¯�zT'(F2ZvwT 91%t 55%:£��t

Meta�Åoª�ùv�F2ZvwT 54%t 36%:Æ�«µFtu§¨�Åo%ùv
wT 3%:;,ÑÄ��92¯ àTºGHIJt�Ymn�^D_F2ü34KL
M©GPUt CPUFn34®a}: 

ÆºÝ±§¨³ÝF3CKLg�|!"$F2024 u�01��Åonyz{:
Lumen�6JÎ3CKLg�|!"Iv�4����:c§¨7ÔFü�Ymn��
��SzF̀ s? 50«Üé�6@Aa}'L��:Ç5Ç'��Ö*'¯F}�d®
O·qb��6�Ymn��:LCrÝ6SKLg�|�ü��È@A;�¸¹F,´
<nü 2025u: 

��C(Ericsson)t��£(Nokia)���~óob«¬zlF|{ùõA 2024 u
��1�:�01�F©�ðB(Fujitsu)��¼½çè'Lvw 5%(b#éÝ±)�F6
S@ADE�Ù|���~ónyz{: 

Æôu«$³¬F�Ymn�^D_ÑÄg"T Arista(vw 16%)©IBM(vw 2%)
t[ÿ(vw 20%)��01�ßà:LP�ßàz{T 10%F%7Ô 5/�/|F�
§¨�/)òDkPñ�Ymn©ºt@AéN: 

Coherent�@A'LßàÉ¬vw 10%F«¬vw 16%:LCrÝFü 8Í¥§Ô
�01�'1µF8�t6Ü)ª�§Ô±eG�É¬vw:SD~ 2024 uûÎu�
r$yY<=:Lumentum���~É¬z{T 16%F«¬z{T 17%F|c§¨rÝ
B�1��rbæ�vwF��nEnò��vw:c§¨rÝ8 2025 u¥F1�ß
à�78 5«ÜéF¬Ó��Ù×vw 60%:6I�92�µ�Ymn;9~®ÈM�
����S:AOIü 2024u�01��ßàù 4330ëÜéFÉ¬vw 6.4%F«¬v
w 4.1%:GHIJÇ��Ôßàù 3440ëÜéFÉ¬vw 18.5%F«¬vw 24.6%:
LCrÝòDß¤M�Ù|�ü 2024uzÎu!"vwF;Ý:TºGHIJMN|�
OZ�^��: 

÷B 24 2024 Q2ç6¨ú|4 ,ÓÔHQë�dY=!É}�£ 
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~A`C§Ô4L'1�ÎÏÐ�Ù|(Light Counting^;�*')F2024u�0
1��ßà<=ºÎ:AMD t MACOM �ßàÉ¬vwFrÝz�1��øÏvw:
¡NX�ßàI×FMicrochiptMax linear�ßàz{FrÝnE �ãz{:¡NX
~z�1�ßà�r$IÕù«¬z{ 8%:c§¨7ÔF8 2025 u¥F�>k 15%
bûF%Ý¿ü 2024u�Ä-ÅoÿÈ 20%bû:¡NX�n7Ô6Ç�Ý¿�Òe
mÐQWFà�>ÿ?`ÎNL�:�Light Counting©MN®BM@� 

1.6FGHI!"). 
F1H+Ïd1Ó�ÂÔêÇ ,½ÕÉòzÊ 600UE� z¥i©Ëf�

270Ö 
mnTUÝ±çèg�|k×á7ÔFk×áâãÃäåæmnÝ±çèopqé

ê 600ë:k×áâãÃäÝ±çèK 2020u�@�óqÇFü 2021u¥éêeëF
ü¤u 3Í7ç 500ëopFèçah;ÎI�mTÝ±çè�,�ÁÂqÇ:k×á
âãÃä`s?NOÀ 30 Ãå*ª����óqÇ\­FbÝqÇF)åÖéê 270
GFqÇûZåÖÀ� 130G: 

k×áA¤u 4 Í}�oâã 6 ��F�3�âã 6B©âã 6L©âã 6E©âã
6M©âã 6Htâã 6P�ìc -F`ÆA�©[Þ©Bm;M�©¿Cmñ²DÃ
Tier-1 Æ���\­DE7ç�Aâã 6 �\­F�A 2024 uÒ�@£c�óqÇå
ÖGF:�k×á©IT´Ã� 
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F2HTechInsights1® 2030rEPË�,Q��RSCTUV}� 
Z[¹-;¶ TechInsights¤Ô¿ù³<IÏ xEV@A%ÎÏÐ5'�;Fµ�!

":!"�oF·A3G3S,å�BEV���ávwrs/hF8 2030uF,åÎÏ
ÐZ[�rb+`Hv�vw:�èü BEVZ[zl�üD\RzFÎÏÐ����/
_v�F;?@A�Ð�á�÷RSTUI�Qõ ADAStC�J.�á��#@¹É
tK : 

c¤ùdF3S,å�EV��,�Z[>0;Iü�ßà�ÃF6ILYâùéoF
çùT�cçj�MÏ:!"$F;L?Æ�DYg8�úNîOz3S,åJn³~

8q�P=³Q:��F÷¤LY�6å��IFÀ� 80%¯Î3S,å:áë6º�
ÎRMFö¬ 60%F�I��b 37%�3S,å��qáë6º�S[2E 8Í 7#G
H/hF2024u 7Í}6nÒ,å���qö¬7 50.84%�: 

TechInsightsrsFI��dI6­ùNO,�3S,åZ[�ke'h 2030uF
uÇq�H�TF}+ 6000 ëê:��FU�Ã;¶ IDC ªü!"IrÝF8 2027
uFNO,åÎÏÐZ[ÁÂ�À� 880 «Üé�B�y 6285.72 «é�z¦�:ëÆ
�åÎÏÐ�kÕ2�vwFÎÏÐ*'ü,åÇ'�I�·þ�t/0J �ãgg:

�TechInsights©IT´Ã� 
F3HWaymo ÅÆÇÈPËf�þêØmn1ÙW²ÚÛË�ÜÝRë®�

Þ 
H³V<WXÞ!µBkµ¶ 22#!�F��Yz�¬�TU,å§¨WaymoH

üno�o�Ò�ZÝ¿F[Èu<b� \åF×Øëºñ]^¤¸}¸g_: 
�ºFWaymo RSTUoñå`�ÏÐÒ�Ãw<n�2Ý�PJR�a4�}

¸Y­T:ü�Ò¹$IFWaymo �cÝ¿$ùæWaymo TeenöFbF�klùZÍ
150h 250Üé�B�y 1071h 1786é�z¦�2²FZÍ,D<è® 16¯o5K
L: 

Waymo ¤)�$%æCD�'üc²¾s?ÎÆ�[ÈuümU��mdzè®
Waymo�<nJF%KCDü;çL�-.I?8T�ß�Ýe:ö 

ôuFUber ª�oT�Òf~ 13 h 17 g[Èu�SåÝ¿:HgF[ÈuÝh
s?6ðFmU��«òFmU�Eß8Såi�©}¸BÅ:�0þò�ÎF/n�

þ8��¨;âEÆ�çuS?×~:�V<WXÞ!©Waymo©IT´Ã� 
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1.7JKLM!"). 
F1HÐãV 62%��ääEAIåð 2024Q2Ø£�,QÄG¥´�,} 9%�

{,} 23% 
Z[¹$;¶ Counterpoint Research�8Í 20#�¤ÔAÀF!"$ 2024u�

2 1�NOVWXY5'ÇÕÉ¬vwy 9%F«¬vwy 23%Fa#��ÞcÛÜÎ
ÏÐZ[¹á³~ûwF|c5'`Cj¥ÝÞ: 

Ø*3ü�Ymn�BM��IÏ<=vw��SzFØ*3 2024 u�01�N
ßrbßtvw:Ø*3rÝ8 2025 u¥Ê 2026 u¶FAI �BM���×k��á
â:c§¨nÝ¿ü 2025 u� CoWoS ÇnhÈ�H�TFb��?¯~�Ymn�
<=��:c;¶���ùØ*3ü 2025u+n<nEg� 3l&t 5l&/4l&²
¼ @)klF;m/TØ*3�Qõ»¼keFrhÆc§¨�w$n¢nqt5'

�IÏvw: 
)*VWXY�ßàaÏvwF>0?@Amn:;�@ArstÊpFü 2024

u�01�b 13%�Z[}~dI�0�eô:§¨�øÏÀqAù¼ @)p-òD
�oSt AI/HPC?¯F%rÝ6u�ßàvw�À�5'vw: 
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�Ymn��IÏ<=:CoWoS �Ùp�áâF��Çn7â�\ü�¹�;I
ACoWoS-L:y�Ymn��¹á 6ûwFrÝ 2024u�)1�mn:;(12(F
,åtY'��¹áª��g:�Counterpoint Research©IT´Ã� 

1.8 AR/VR!"). 
F1H2030r ARZßÉòzI � 2,550UÐELEDoSuvROP¶· 
_H TrendForce;qQR,6¹$FÈ ARóô��{�Ç�Á¿�SFbª AI

QõtÙ®Ó��á¤6��qFr° 2030u ARóôopq�7 2,550ëØF2023
h 2030u�u¹\vwxù 67%:6IFLEDoSü;�»&�cdx�!ãg�F8
2030un}78 44%FçùZ[�>iQõ: 

TrendForce;qQRahFARóô"�H!urgF©T Apple©Meta²�¨�
���n³·Ç�Ý¿�FI�{|ü LEDoS»&�Ñàª8ùìf:ARDE~®;
Â|Ð*©�ÉÊ®z�=d.ubª/h�á�s�¯nEl0�:6/hµ¶3�

±cKJ�á%®È�t½F¿6x©uvÆs�ûïF®È�áw§çÂNJF;±

c�á�«ËÌx2yx(PPD)©<9x�(FOV)Æ®È.x²DE·?Jn�X: 

LEDoSZöxrÝ7 44%FÀï OLEDoScdx 
µA LEDoS®ÒNJà<�� ARóô�s�©Ð*%©õjí���FÕ9ù/

0Qõ�E:Ó$ÒF;ÒQõàùü AR /hÙ®��¹Fs?��|ÅIFÇ÷
PorotechÆz��\­Hü{66Ù®[R:Ó�FLEDoS�L��ØW LED¤®.
x³ggbª÷eü+%|¶à8NvW²Ä¿:��F��~uë_V´}'~�Æ

uPúQõç�FLEDoS �cdx�IÏgg:TrendForce ;qQRr°F2024 u
LEDoSü ARóô�Zöx�78 18%F8 2030u�ggh 44%: 

TrendForce;qQR�oFKbnç-µ¶©Z[tQõç��2­FOLEDoSÎ
Ó�v�<b«µ®A VR/MRt ARóô�Qõ:OLEDoSo× BirdBath�|\çè

÷B 29 2024d 2030r ARZßuv�,I+ 
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ªÎÓ�,n×kç-Æ/h.u�¼½çè:ý� OLEDoS�2yxABggF|ü
AR Ù®[RIF;ÒQõ�×ks�Æuv/h�n�FäïJF�û6ZöxEÈ
LEDoS¤6ËÌFr°OLEDoSü ARóô�Qõö¬�K 2024u 54%Fz{h 2030
u� 25%: 

ARDE��{Ñà�q LCoSQõöIZ[}~ 
³8A LEDoS Ê OLEDoSFLCoS Qõyn�2yxt�s�NJF%�ü§ã

ûxtç-û¯m�¹:��FµA LCoSà�"2®�¢�DÝµ¶ï§®;�¢ 
�ãØ%FLEDoSw$ü�fZ[L�Õ!ã-X�ef:2�FëÆQõ ãF�û
Metat6S��ÑàF�Å� LCoSü ARóôd¡�FZöx:TrendForce;qQ
Rr°F2024u LCoS�Zöxù 12%F2030u�ggh 18%¦§: 

TrendForce;qQRahFLBSì®�çÀ®ÒÝÙB�ºF|µA6B�ºB)
����rbaÏ�L/hF¿6xÆ2yx�Èï§:à� TrendForce;qQRr°
6ü 2024uh 2030u¶�Zöx�öIü 10%8 12%¦§:� DLPQõ0rb AR
�2y��0��L�¡ïF����|�Sq2�Fybü AR óô�QõZöxr
°EA 2030uØÿh 1%:�TrendForce©³�@� 

2/0)123 
2.1!"NOPQ 

K�Gab�LF-.�2024-08-19h 2024-08-24�Fû(�G.÷øù-0.8704%F
9�ç�÷øùù-2.0114%F�'_�G÷øù-2.7998%FP� 50÷øùù-2.7602%F
ýë34�G÷øù-2.8586%:_`5'�G�LFab,ß�Î6S342&F÷ù
ù+3.16%F2�M�tÂb³´ab8ÚF÷ùù-6.22%t-5.23%U_`Úë�G�LF
ab,ß�ÎKLM�GF÷ùù-1.71%Fab,Ú�Î®�;�GF÷ùù-6.64%: 
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2.22RSTPQ 
KcdabLFû.ab,ß����2ZÎ9�]<©qÒC�©V�PQ©ß

ûß©9]¤ AUééSu�I$oV�êëSu�ì�oV��»oVab8Ú:í
K¤uab�LFab,ß����2ZÎBîïðñ�òÉóÅ�ôõSu�ö

÷ø�µOVWULùSu�úêæðñ�ûüoý�þoSu�6gÿ�ab8Ú:í
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.ab,ß�u� .ab,q�u� ¤ub�ab,ß�u� ¤ub�ab,q�u�

)N~Ò� !"#$"� ééSu� ð%$#&'� Bîïðñ� '(#)'� LùSu� ð!(#%"�
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电子(申万)-行情图

成交金额(百万元)(右) 电子(申万)(涨跌幅%)(左) 上证指数(涨跌幅%)(左)

深证成指(涨跌幅%)(左) 沪深300(涨跌幅%)(左)
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[Table_RankIntroduction] bc#$da 
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