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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
ER-£T 5 9N 18,579 17,006 20,165 24,050 28,469 31,165 Ll s 2,317 2,945 3,980 3,884 4,228 4, 649
Wk & -8.5%  18.6%  19.3%  18.4% 9.5% )R E & 3,529 3,315 4,709 4,944 5,583 5,878
ER-RIZ 5 ¥ -15,372 -14,691 -15,929 -18,437 -22,064 -24,159 % 4,534 4,472 4,744 5,557 6,045 6,354
%4 BN 82.7% 86.4%  79.0% 76.7%  77.5%  77.5% AR B P 1,163 817 560 825 921 993
£ 4] 3,207 2,315 4,237 5,613 6,405 7,006 AT 11,543 11,549 13,992 15,210 16,777 17,874
%4 AN 17.3%  13.6%  21.0%  23.3%  22.5%  22.5% % .58~ 33. 8% 30.9%  32.3% 33.0%  35.2% 36. 7%
Bk AL B e -100 -82 -118 -120 -142 -156 * 868 848 972 972 972 972
%4 N 0. 5% 0. 5% 0. 6% 0. 5% 0.5% 0.5% B = %~ 17,560 20,902 24,956 26,686 26,750 26,719
HEER -529 -505 -737 -722 -911 -997 %5 K 51. 4% 55.9%  57.6% 57.9%  56.1% 54. 8%
RS ON 2.8% 3. 0% 3.7% 3. 0% 3. 2% 3. 2% LR 902 933 1,047 1,027 1,006 986
ERRA -642 -594 -662 -722 -911 -997 R F 22,595 25,833 29,338 30,877 30,918 30, 864
%4 N 3. 5% 3. 5% 3.3% 3. 0% 3. 2% 3. 2% %8 K 66. 2% 69.1%  67.7% 67.0%  64.8% 63. 3%
& -934 -748 -815 -962  -1,139 1,247 # & &t 34,139 37,382 43,330 46,087 47,695 48,738
%4 E N 5. 0% 4. 4% 4.0% 4. 0% 4. 0% 4. 0% #3045 3 6, 465 6,895 10,113 7,346 5,086 2,896
B A ATALE (EBIT) 1,002 386 1,905 3,088 3,302 3,609 B A+ 3R 9,099 7,533 8,114 10,260 12,228 13, 322
%45 AN 5. 4% 2.3% 9.4%  12.8%  11.6% 11. 6% AR B AR 578 528 683 833 976 1,072
M % 5% R -134 -56 -80 -600 -494 -354 A AR 16,142 14,956 18,910 18,440 18,289 17,290
%4 E N 0.7% 0. 3% 0. 4% 2.5% 1. 7% 1.1% BRI 719 1,998 2,165 4,065 4,065 4,065
W ALK -310 -284 -397 0 0 0 2 KA R 890 1,180 1,344 1,104 1,094 1,086
NARMERF N E 25 18 1" 0 0 0 e 17,751 18,134 22,419 23,609 23,448 22, 441
A -29 -7 8 0 0 0 38 R ARARE 16,383 19,242 20,905 22,472 24,241 26,291
%AL AT A1 n.a n.a 0.5% 0. 0% 0.0% 0. 0% HoA A 1,372 1,477 1,474 1,474 1,474 1,474
2 o A 730 157 1,528 2,488 2,807 3,254 k4 BLA)iE 8, 324 8,386 9,477 11,044 12,813 14,863
R IREES 3.9% 0. 9% 7.6%  10.3% 9.9% 10. 4% VRO AR ARG 6 6 6 6 6 6
Bk Sk E -16 0 1 0 0 0 AR R AR S ST 34,139 37,382 43,330 46,087 47,695 48,738
R TER 714 157 1,529 2,488 2,807 3,254
RS 3. 8% 0. 9% 7.6%  10.3% 9.9% 10. 4% b 5 A7
BT 4% 4% 75 135 -139 -249 -281 -325 2021 2022 2023 2024E  2025E 2026E
B 1% AL F -10.5% -86.3% 9.1%  10.0%  10.0% 10. 0% E Y E T
& A 789 292 1,391 2,239 2,527 2,929 H NS 0.575 0.197  0.944 1.519 1.715 1.988
VRO AR ARE 0 0 0 0 0 0 R 11.940 13.030 14.187 15.251 16.451 17.843
1 & T B A6 4 F1iH 789 292 1,391 2,239 2,527 2,929 H N BEAEBR 0.324 0.139  0.854 3.863  4.020 4.020
EEES 4.2% 1.7% 6.9% 9. 3% 8. 9% 9. 4% TR A 0.160 0.060  0.286 0.456  0.514 0.596
= 47 £
ALATE ARPHEFA) & AR 4.81% 1.52% 6. 65% 9.96% 10.42% 11.14%
2021 2022 2023  2024E  2025E  2026E BRI EE 2.31% 0.78%  3.21% 4.86%  5.30% 6.01%
A A0 789 292 1,391 2,239 2,527 2,929 HNFT AR F 4.70% 2.56%  5.22% 8.20%  8.89% 9.76%
VR ARG 0 0 0 0 0 0 EEE S
E| S ] 1,504 1,542 1,763 1,794 1,960 2,055 EE R HFPAEKE 1.07% -8.47% 18.58% 19.27% 18.37% 9. 47%
kB E -20 -73 79 675 558 426 EBIT 3k % -64.07% -61.45% 392.96% 62.07%  6.93% 9.30%
FiERLLTH -1,827 -1,555 -1,974 983 879 514 & A K E -64.48% -63.03% 376.88% 61.00% 12.85% 15.92%
BB EHALSR 445 205 1,259 5,692 5,924 5,924 BF A KE 16.52%  9.50% 15.91%  6.36%  3.49% 2.19%
AT R -4,784 -3,481 -3,072 -3,347 -1,992 -2,000 FEETERD
H#F -199 -68 30 0 0 0 K2 R B4 R4 57.1 61.5 61.3 60.0 58.0 56.0
) -15 -244 -84 0 0 0 Vol R 88.0 11.9 105. 6 110.0 100.0 96.0
B EHALER -4,998 -3,792 -3,126 -3,347 -1,992 -2,000 R AT KK B4 R4 61.1 66.1 69.0 66.0 65.0 64.0
JEA R 0 2,385 0 0 0 0 B % 3 B R4 244.0 283.3 314.6 274.8 220.2 189.1
B A 3R 3,203 2,318 3,259 -1,093 -2,261 -2,190 L% 8 %]
b)) -428 -638 -796 -1,333 -1,316 -1,305 0/ ARG 29.57% 30.77% 39.55% 33.37% 20.19% 8. 69%
£ T & AHER 2,775 4,066 2,463 -2,426 -3,577 -3,495 EBIT A £ AR 3 4 7.5 6.9 23.7 5.1 6.7 10.2
R BARE -2,056 570 766 -81 355 429 W R 52.00% 48.51% 51.74% 51.23% 49.16% 46.04%
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2 2023-04-11 SN 21.40 N/A 00 400

3 2023-07-11 ESN 22.57 N/A - 300

4 2023-08-30  FEA 22.65 N/A . 12[?””

5  2023-10-17 BN 20. 34 N/A - .
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