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SiEFEHNIIEERE XPlus, 3ER Vision Pro HETEF
—HBFTU AR (2024.08.19-2024.08.23)

F) BEIESS

YONGXING SECURITIES

OB

ARBCSAEEE EEFEHR

BAHAA: B, TDK FHEHH A4 — &) K9 F 3% M, ®ab
AAFFLEFELE. KA —&K A 4B, TDK &, A2
A ARE KB R/ BN, MK RTEEKN, HEY 10%E
20%. HAVINA, MAFRFMIESRRE REMm PC TH LA, XK
IR A AN LK, BAM TR A BHE TS,
EHXA: SBEEANTE S HBEA X Plus Bh, FHEH F L
AR H. 58 CEO “ERASTH, HHIFRAAL 2025 FZ ATk
HAKTF 700 £ LE X ARIMA, @R T RGO ATNR
SKU X1P-42-100, X &k £ 3% X Plus = &2 M T2t —F &
ko BAVIKA, ALEHDHEAERKES, MXFLBERLERHETE,
FRANEE: FEEHKEARREK VisionPro kB, X ELEFEH
B, FRH LA, K% Vision Pro Kk Bk RE% A, RBEFEE
FEEMBIRE RS, KR TURAHEELEE, KRAIAA, FE AR
BB P BREAT, MR LB EHE TS,

LK ¢REFZHFERARHNERHAR, AT LBA2HSE
B, SRERMIZT, CoWoS st =it g K2 EAT,
AR T R HE T HAR TR EHRBERES. KA, £
HHEAT IR EEHZ S OE, MEAZLEADHESEL H,
3747 @ R

AR (8.19-823) , AP 77 €T 448 T 5 2.86%, EARIHn P E 300
164 2.31pct, Ham Al LARLZEFEE 0.68pcte F 7 HF =B 55 KTk
TRk hEd F B A AR T 1(3.16%). H® L F(-0.5%). KX
F R F(2%). TA(-238%) F FIKR(4.51%). ©FHF & (-
4.9%)0 BT HAGHE KA, BHRBGEAHRY, HASMHEHRK
AR E B A AR AR F(1.4%). T IRFE FAR(1.13%). EE
M & B A (1.09%). 184 A40.28%). &5 € F(-0.87%). ¥7 &
F(-2.86%)0

" BIEN

AR BMNE G EIT L BT RIRMN IR A4 F L. Al ABSHH
AR FLEE, 235 Apple Intelligence #9F R F b sk, Akttt E
AREZGF FHRAIELHF LK.

BAAM: TETERIHATRIERMN, FLiEf 2K, MLCC
MBI KEZFRER, REHH, BZETF; €LRMBRERAXE
EZRAB. ML LTF; MLCC &AM g B Z K27 £A
EARR: 22 THIEREFEES, AR LHLNER F R
Ko, X EERL., HXEE. TEM. EEPHE,
FRFLE: THET Apple Intelligence 4y, = bk A 2 % Aoig &
K, #REXEZAMEE, BRI, BEAH., A, ALK
®F;

S#HK: TETHFFRK BEH A E, ~ LA 28 km
BAK, BRXEZAHELTF. PEELRE, KFAR, BHFLTH:
u RERT

FER G BEmB. TH4LHERXTATS. B BERTAAPF,

Ras(£H)

473k LA

B 20244-08 F 26 B

ST BRFY

E-mail : chenyuzhe@yongxings
ec.com

SAC %% : S1760523050001

L —FAT 57 K 300 ik

—wF i 300

20% 1

IM\/"W\ sy
-10% - W
{

-20% o

-30% T T T T J
08/23  11/23  01/24  03/24 06/24  08/24

FAFENR : Wind, 7 LRI

A XBE:
(K& AT &% A T2000,
FERATFH =T AT
—2024 %08 A 22 A
CEEAIES ALE R, SK
) BRI R R
2024 % 08 A 15 H
€24Q2 F Tk X Z B g
18.2%, Amkor #24+ 2.5D 3§
FRED

—2024 08 /] 12 A
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YONGXING SECURITIES

EXLHFE
1. ARSI E TR IETTIE B oottt 3
i A b o RSO R TP 5
2.1 BRI oottt 5
B B 3 R 7
BuATIAERTE oottt ettt ens 8
B N BYFIES oottt ettt 9
A= AR 10
6. R T BR TR ottt ettt 11
LiRE
B 1ARYT —ZTREKEREIL (8.19-8.23) oo, 5
B 2:ABRETF 9T BAT LK RBFEIL (8.19-8.23) oo, 5
B3:ABRETHH BT LHKKBHENL (8.19-8.23) .o 6
B 4: BRI IERFEBIEE L (8.19-8.23) oot 6
% B %
21874k (7)) AMRAFFEBITE 10 .4 (8.19-8.23) ..ooccoecnee. 7
22 BFHLAFEENE (8.19-823) .o 10

W H b R A E G & E T 2
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YONGXING SECURITIES

1. KBS ERIZT X
S A, &

MM AE. TDK FRFH LM —KT H5 =% REHRM, BHTH
FLERPLHE, REAUKRBREINFTESELFBRRE, THEFL
FIKRT TR PCH LR A @ Lo, Bt Ldh, LRIEE, KT
Hr—% K e4E4E. TDK ¥, A ZAAREXNCR / #BHRMN, FHK
RFak3M, KMash 10%E 20%. KAVINA, KA REFHUIE S Rpis 2]
k& PC 737 8%, KW Tmis bik, BARsI L/ BA

HEAXK: BBEHEANNESBBREXPlus BF, LASH A L2244
BB, 8 A 23 HHE, RE|ITZKME, S8 CEO “ERLTH, A
BARAZE 2025 FZ AT HAKT 700 £ L X ZIMA, B, FHid
AR T — %69 NTTR SKU——XI1P-42-100, X &k & 3% £ X
Plus /= se 2 7T ok &t — & k. &AVIAA, Al #ESHFEHFKEH, X
AR BT E,

FERF4E: FEREMFEELARL Vision Pro k2, WA LE&FZHES
#. 8 A 24 RIHE, R IT L KIRE, RIEEEPinAF A HRN AT
BFE, FRNEFREFT R EF, T E2RE N KK Vision Pro Kk E
BtiREsh, RBHEAHEZRBERE LR, KL TlashAEEE.

A k9 Apple Vision Pro & 5 37T VABL & *T Bp it if B 6950 ki, WAL B & APAL
A, BAVKNA, FRI KM A PRI, X TSR DES

& 32
X o

KBHE: ERLHZHEBARHERRR, AXFLBFZHBUS,
ARAEA G B ARARE, SAREARMIX), CoWoS sttt = st T K %
FAL, HMERA REHETHRARFREFBRB@ RS, FHFH
w70 ZmATE T (B8 155 TAART) , 5L FATHA S W &,
BAVNA, A#AHNEAAINKREERESOE, HXZ LB L2HFET

BZEED:
KRB EMBLERIF ST RBMNORDTAZLE, ALABSHE S

BEdkdk, %35 Apple Intelligence #93F R = de 4k, AR HRE6GF
FHRAMEH Ko

FHHLHEREELELTAE N 3
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YONGXING SECURITIES

ATk B4R

WA %5 THRLAFATLIRY, F bt A Lavik K, MLCC 4T3
ERKEZFRRE, REFA, BELT; CRABENKELRAH
W -F; MLCC & 2R B B K2 3 AL

BAXR: 22 THENFERBEES;, ALFH LHLAGTA FREK.
HNEERRL BARL. FER. BEFHE;

FERELE: % HT Apple Intelligence 4 i, = gk A 2 K hwik s K,
ENEE AT BREE., BEAR. M8FE. A UHES;
SBHE: LETFFRRT BEH BHREHE, 5 Lpbh 2R AR R
K, ARAERFETF. PEES, BAAR. BRETE.

W H b R A E G & E T 4
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2. T % BR

2.1, A3 E I

AR (8.19-823) , ALY 77 ©-F 4548 T % 2.86%, #r3eEARsa# PR
300 454k 2.31pct, 5 A AR 47 45 44 0.68pcte £ P 3IA—BF 4T L,

W T MRk JE KR HE L N B 17 45,
BLARYE—ZAITLFEKEBFL (8.19-8.23)

4% -

2% A

0% -

2% A

-2.86%
4% -

-3.54%
6% -

-8% A

-10% -

K %&@W%’ W&qf& %@&b \‘%\%*}’% v’ﬁ;;) vy \,\\b/y N, >g\“‘9' 3}%’ ‘j?‘ o %“% P T é% \i‘?}*f\@(y i?:ty -% o ﬁk \?;’\W k%;%‘%
A& R A LY N w7 &”—&& > & % %

HHE I : Wind, 7 FIERTFLEA

A (8.19-823) ¥ A EF AT, HAwF 11 43k L3k 3.16%,
FNESF; ©TFED MM THE49%, 2N E, ©F BT RKRSERE
WA B AKSA A BT 11(3.16%). B F(-0.5%). KFAEF(-

2%) TA(-2.38%) F FR(-4.51%). BFHF R 11(-4.9%).
B2:AREFoH BT LKL RFR (8.19-8.23)

4% -

3.16%
3% -
2% -
1% A
0% - r .
-1% - -0.50% l
2% A

-2.00%
-3% - -2.38%
4% A
5% 1 -4.51%

-4.90%
-6% -
H A FI HkeT RFRET A F Ak o F AL

THFR: Wind, & HIERTEI
H LW BREELSE BT F 5
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YONGXING SECURITIES

7 Ak B 4R

AJ (8.19-823) P A WFZHAT T, S HE TR LK
3.17%, RIESF; FFHRREMI T 6.73%, RAKE, RAFATHR
B Ay SRR F(3.17%) EAEF(3.16%). @HR(-0.38%). &
IEE B MRS A A FFHRILE(-6.73%). 2 2 B (-6.22%). ISR
Kt (-5.23%).

B3ARETPH =847 Lk tE o (8.19-8.23)

4% 13.17%3.16%

2%
0% A
-0.38%
220 A -0.99%
2.18%
-2.86%.3,029
-4% 1 30293 42055 e
-4.33% 4 nag
-6% - 4-03%.4.90% 5 93y
622% ¢ 23
-8% -6.73%
3 & K K XK Q Q> A K
o xS @ W W T S P S S T
Y o A g WK AN
s %»%‘1 X g@\ B R ?%%J Yo x% %w R %(ox
% A SOl oo
2
&

FAHER: Wind, B HaE KX FF

NI ARG R R IR A, BRBERFZY . AF (8.19-823) ,
MM ARG B B B A A s AR E(1.4%). T RE FAR(1.13%).
i g £ BAH(1.09%). A 028%) « 875 EF(-087%). ¥H

F(-2.86%).
B 44 A ks e (8.19-8.23)
7 1.40%

2% A

1.13% 1.09%
1%
1% 0.28%
0% : : -

-1% 1 .

-1% -
1% -0.87%

2% A
-2% A
-3% -

-3% -
% -2.86%

4%
ERUESd FREFHR EmMEEAR  BAMAH EBET V7T

FAFR: Wind, & 3aE FXTFEIF

FHHLHEREELELTAE N 6



7’) sWiF % A7 3k A 4R

/7 \

YONGXING SECURITIES

2.1 AN &

AR (8.19-823) ANprakskwaar H1z 05 A EH 5% (+61.01%)
71 RAE B (+43.04%) . dhRAE (+41.69%) | 4F E4F (421.13%) . &
R A (20.18%) . FEHE (+15.06%)  FEFHAE (+12.25%) . &I
A (+10.49%) . BEMET (+10.07%) . FF#EE (19.43%) « ME
BRHIEE T A: ST 22 (-30.28%) « BH#E® (-27.24%) . 4k
e (-25.18%) . PLEEAHE (-24.51%) . BEAE (-22.53%) . &AM
W (-18.75%)  FHEAR (-17.94%) . FhkE (-17.29%) . BAAEE
(-16.65%) AN t& (-16.23%)

ZLRF4TE (7)) AMREARBKEKBATE 10 & (8.19-8.23)

JA sk sk t@ AT 10 % ke E 10 4
PEFH ARG M Z R AR J& 5 & (%) P H A2 R & R AR JB) 3 18 (%)
000062.SZ R 5% 61.01% 300256.5Z STZ X -30.28%
300184.8Z ViR S ERS 43.04% 002952.5Z Tk -27.24%
871981.BJ bR 41.69% 873001.BJ ik ko, -25.18%
001298.5Z W 4T 21.13% 301182.5Z HURE AL -24.51%
000020.SZ TER A 20.18% 300269.5Z WK E -22.53%
001287.SZ L 15.06% 300032.5Z S RHE -18.75%
002388.5Z A LA 12.25% 002369.5Z 2 HAH -17.94%
301326.5Z e FRATL 10.49% 300323.5Z Bk, -17.29%
300456.5Z e T 10.07% 300968.5Z At B -16.65%
688036.SH ARy 9.43% 300322.5Z AN fE -16.23%

HAFRK: Wind, 7 E0ERFFLEAT

W H b R A E G & E T 7
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YONGXING SECURITIES
s .
3. 47 k27

AHE. TDK F#M A4 —&K) H5 = XK RE, &G 10%E 20%
7H16aﬁ%,ﬁ%ﬂ@ﬁaﬁ%ﬂ#ﬁ@%%%aﬁﬁﬁ,T##

BFMKT AR PCTFAEHEHw LA, ALy, LRIEH, #5h

TH—& K eiEH®E, TDK ¥, A% 11*]7%“ N / AWM, I

KRF& RN, HKELA 10%E 20%.

FAAR: (FLE)# B H)

BB H AR 8 BBAL X Plus ¥ K
8ﬂ23&é@#@%ﬁ<xﬁk,%‘cm)‘? RLEA, AR
R 2025 FZATAR KT 700 ETABEA X AFIMA ., A, SHEHA
T —HHITANTTL SKU— X1P-42-100, ﬁa%%%mxm%ﬁm
FTNTRRAHE— Tk, XL B AE——3K 8 ZWIEL X Plus *RHEZE,
BA 30MB #9% 4. 3.4 GHz 8% A% A0 & 971 F 4= 3.2 GHz 89 % A An i@ S F
# Adreno GPU 1% 1.7 TFLOPS #4557, AArkT X1P-64-100 R
44% By AE, REVAUAR L T ALK 12 % SKU 49 37%.
FHER: AT Z K)

FREHEEAK VisionPro k2: RERELRE, IS ALEE

8 A 24 HIH &, HRIEITZHIME, R4 £ BB IRfr A5 RATNTH
i, ?%Aﬂ%ﬁT*ﬁ%%%ﬁ E &£ A K% Vision Pro k 2%
HRESR, RBETLHEEZRBRGE KR, KETUAADBAELEE, K
& #9 Apple Vision Pro & 5 3£ 7T ABL&-¥T BR i /B 6942, AE B B AYAL )
Bl AL, ] 4w, fl-?rzi EAMNEMESEEE LN, RARERAPFTEHAE
Fo AN ) BB & 09 BRCE KRR E,
AL AT Z K)

ERVLERARHERRR, FHFHELRFHER

8 A 15 Bk &, HEACIIMBBEFEEE I ANRIRE, sRE
ARMIL)T, CoWoS bt st R K& F AL, LM A4 ki3t
EIHRRAFREHBER®E, FAHSHFL 70 7#H6T7 (446 1557
AANRT) , G—Afg L RAT A8 0k & v o
FAFR (P14 B H)

FHHLHEREELELTAE N 8
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YONGXING SECURITIES
4.2 AHE

[HF2ER] NEHEETERERE >

8 A 22 HiHE, REARRARTHLNTFEEAT, HREETAIM
S %, ATFZFORRBRIERENEF LA, NEERRFHAR
POy R A S BAR T RE, BT SRERE &, FARYF Sk
{ite B35 (BEME RS K RE) . AF MEMS/MSG #A# &
AEMENERE, HHEHRS, ZAARBAMLRSE., RO R RIS
%% Shunt wAAERE, LRARMEREF. NAWEN EERE, B
SRR A AR, FAT EZEAK; Shunt iR LK E, E%x
SE., AR ARk b RmARLRY; CRAERE, NASHHE
B, B THREACBED R A, RERETERENHFALYFSE,
FHER: (RFEHEEZHFE)

3“\

[EXAR] AAEAFHAQERETH S LIRE—35 X EDA TRKHA
& BAREIR S

87120 K&, fAAREATH EAF AR, 2310 EA EDA
T sk gk, B F @b A% kR4t — 55 X EDA T4 > %A
RIS, AKX SfelR S ZRFEFINT, HSEANS ERRREH
Wit ek, BEHESL, HESY, PR AELT RN LS EEX
Fo
HHRR: (RiEFEZHFE)

[BEBA] ME EAN TR FHRE S RAR ABRTRERNE X

8 A 22 HiK&, BEMMERTH LN FE AT, A3 EEMAAR
HEERRE R — P, FOAEMEN T BB KT S b,
VA2 AR/VR BRI § #om A et —3 & Ko
HHAR: (RAEFEZHFE)

FHHLHEREELELTAE N 9
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YONGXING SECURITIES

5. /8N4

228 T AR E ENE (8.19-8.23)

B | nEEA 219
2024 S LF¥F 25 THENE A FGAFIELY 131 2, LFRPATME
2024/08/19 L mok FERE 632997 T, BT HEB; FLIEANL 1111 12T, Bk 272%; £ KE0K

# 019 T, EFRMEAFRILE-0.09 T,

2024 4 EX S ONFFEIT NN 52741070, BlHLIEK 17.83%: V344 F)

=X F e o _ _ _
2024/08/19 T2 + R AT AR 249239 F o, EFERHTHY 412189 F L.
2024 S L FF)3 B THNNAZHHFAL 517 L, Rk 53.88%; &
2024/08/20 Ik B 41 #7 FHRE LA N 36.09 12T, REK 21.69%; R AERIKE 078 L, Rk
52.94%.
2024 4 LX) B T AN S PR E GG AEL 427 1L t, Bl K 140.48%; &
2024/08/21 Kk R d FHRE LA N 2655 12T, REK 4321%; A AEFRIKE 031 L, REK
138.46%
2024 4 L FF 3 B TN ) PR H e A0A4 31710, LERARETH4 1.36
2024/08/22 JCTRAR FHFRE e, -5 AE; BRI 2256 1L, BIEK 11.58%; A AEIIKE 0.69

T, ESFBRMARERKE-03 T,

TAF R : Wind, F F0ERTFE P

F AL MR RE ESE &SN o
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YONGXING SECURITIES
6. MI&3® T

1) ¥ X% 5 EHmE RS
AREF EFHEWE, WELIND NS NEZE IR R AE A,

2) THLRE KT ARG A&
KRR E TR E RN, WAL F LEEAn XN 8] kb K 4B K
EUDAN

3) BAEBKRETI G R &
AREEZERREAL, WEALE AL LG &I AE GRS,

F AL MR RE ESE &SN m



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & ISR & 4 S ) 448 £ .

2 8] b 5 F AL
RSEF A RN S 2P BIER B BEZER AR, BRAFIERARTEWLFHT, EEIERZTEHLETH.

BIIFEHRE HIREE L
B ERT IR AL E TFTIHERFPOE T —AREEARBEAIEAD R (R) FEARMARERAR 6 MA
P ) AN AR S T B A % A A 4G ROk ALY A ik
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
BT IRA: DAV E TR E PP — R EERIEIT LD L ERB AR () AEEX BT 74T L AR
£ aA 12N REREfT AT TR TG E AR E NG A &,
ks TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
FMEIERATIHE RIS AT H P E 300 255 Ak, BT B AR L E,: 3T 5 UMK
15 (AT U8 i AR Gy ) R EMRBOT A58 (At i 51k 4Ray) A A B .
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARRGRAHIEAR . BAHERIEFRGRCIETIAGRIFIFEN . BEH L HRERIRE, ARBILE T
9= 545 8, ZFTH TR ASHTIT LTI BB AR 54T 5 A7,

GV

B EEFRTHHAT, AXERARNS(ATEAR “ANE" ) RIELXFKMMT L2+ A RS F P &40 8] BT AZAT
A IER RIABOEHAT S, LT A X LN SR R F MR I RAT . W H P AR SRR & F SRS B,
BHHR L F BB AN RELANKAR TR AL ARSNGB LR ST R, BTHFDHARENA &K
T RAM KR H)E—HFRIE . LR LIAARRETARK A THFI0

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 12



) ERIES TR
T£59

AL H AN RKA, AN GEFER, B THEAARTEARE L 5. ANSFREAMEA R BT L ik
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
MRAES A BLE, AER AN SIRLARE B E P OIREA, Ki2BRG T, TAFEATIERZT F0IR S L 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg ARAE R AL A AREPIHERG — B R, AN fe XA R 3 RARIAEAFT R A FTAE

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & L AR R AR AT AR AT RATR L e RITA B S B AT R IEAR 69 A RS

HH5 L BEREELELRFH 13



