8 HAR LA 600 T, R AE

—— 8 HiTlkah &S 2024 4 8 A 26
oL
o 7 H CPIFK+0.5%, HAHHFEES: Lk, 7 AKE CPIAL+0.5%, &z RABUHFHE

6 MHRLEIE, HPaRuHELFE, AP RELE+20.4%; CPL IRkt
+0.5%, HAPEMIUIAL+1.2%, SRPERIFLE+2%, 7 AR 5k 0S5
177.65 12370 (-5.2%) , HIIOT&40 82.54 {23578 (+1.6%) , A5 % 95.12
%7t (Fk-10%) .

8 HIi5Em: 20 yi/kg, L¥IFIMENE 600 yL. RIBEHWAIR, 8 AWM
/NIE EAT, 8 A 23 HM 20.03 Jt/kg, % 7 AR EWE1.9%; 8 A 23 HH%H
FE. ANELFRE TR 2 B EA 641.09 Jo/3k. 435.39 Ji/k, 7 AR KREREE R
R 4041 B3k, SREEAN+0.07%, [IEL-5.4%, AN HK 24 FEAEKEE
BN ELE BAT, H H2 88T HL #iE M &. MM RT3 AT % 5 ik AR A
KRN BB & FATIE 7, A7 & RIS 22 W, J8 0 5% 1 RROAR #2811 47 Mk 4
P[RR AF . B A G BRE . fh(E S B E B

HI FSHRER 71 HE, S HN WA R4, 24H1 HARE ¥ 71.03 7 &,
HoApgk b 41%, EAEZ SR 59%, 8 A 18 HES KB ER 2195
FE, GRS XE, HEiaERE R, RIEEEAIN, 8 A LR M A E
MrAs/NIE RAT, HAWIR 3.8 o/ SHEIVER 8 A 26 HY 3.6 7o/F HXGAT kL™
RETAEE ) [ INF DG 1 g A0 & 2 0 R R A 10

S HAMLFREF B g T I 300, 8 AXIE 26 HRMBHIEE T % 8.65%,
FEIHRV IR 300 Rk 3.42%, T470krR, k., RORLRBUHE X E BT, 4508
-1.17%. -1.30%, 7k (-10.56%) F#IEJG,

PV . & & R FHBE 0 2 A QT AL, FRATTER WU R OG TE A SR A AT ML A ]
HARILE, ZEF BT LE AR TN K &AEEERMIEE, 2N528 4
T JE 0 B T R B TR AT A R BRI TR ], E R R A UL
#. Bem R MRBE S, "TRERIERM . &IRKG. REEY., EXE60
WEENE M X, B EE SRS WAAN, FEMKE TR, ATX
FELER Y. S ANF SR SR BE A ), AR R SRR, REh
MR, EERRR. B3R, EYROE, 8Tk BlEfga ks, R
RREEGLE TR SRS, #ETLETR, FERETRIERE,

BB 8 & 0 R R 0K T A XU, B0 P A B ARG, A R A0 A8 35 3l )
PR, BORRIXR, EARRER XS,

BOAE

e S f S 44 FIBRBRIE (%) | W&ER (TTM) mE (D)

002311.S7 ey il -15.07 16.48 620.75
002714.SZ S -11.55 -322.78 2,113.45
300761.S7 N AERARY -12.15 23.39 170.49
301498.S7 TEERY) 8.35 39.02 192.02

BORIRIR: Wind, HHERFTIEFFE

Het# AEFFPRLR

Srpii
AR

@ 021-68597609

04: xiezhiyou_yj@chinastock.com.cn
SHTIREIE4RAS: S0130519020001

0<: lusiyuan_yj @chinastock.com.cn
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FRIRIR: Wind, HERFESTIFESE

LiPST P

1. (RS AR T Eh AR & _Ahiiita_7 A&
WriegE 14T, SKEIFIEZNE 400 7T

2. [HRGAALEEZAL) ATkl & _Rmaiifi_6
FEMTRIR T, SRR

3. [CHRARNLEZ ] AT LA R & _ AR _TE
W BBkESEI, FWECIR IR R

4. [HRIAAEZ O] ATk AR S _RAAGHE_Q2
BN B IALE, SRTEFRIE =

5. [HURAMEZ L) ATk BhAs T & e bhakifn_A:
SEFRIEE S MY, RETRERMES

wwwchinastock.comm.cn MBS T 5 T SR T 25 L 7 70
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PRI R, AT TG DEA «vveeeeeeeeeeeeerceeeee e eeeececrrreee et e e e eeee e sraaaeeeeeeeeseessnsssssasesessssensnnes 3
(—) 7 H CPITAIEEH0.5%, FEIRITESIFLDE FIIK oottt et et e et e e et e e e eanas 3
(G B 7 11 Sl o 115 = A5 AT B 7B < e o - % 1y 2 OO RO UUUUUUR OO OSSO OO OSSO RO PO PP PO UPURP R RRRRRPPN 4
8 HIBHUIIE 14T, JHIPITATEIE 600 TE ceeeeerrnrrrrrreeeeeeeeeeirrrrrreeeeeeeesssssssssssseessesssssssssssssssssssessssssnsssnnes 6
(—) 8 AFEMNZEME 20 Te/kg, ZARIRESTTZETETE oo 6
() HI BT 71 J5, 8 A T AT ettt e e e e et e e e e e e e e 9
(Z) X P BB AT M A AT T oot e e e 11
(P9) TR o R I TIG, B T I I 0ME e e e e e e e e e e e e e e eaeean 14
Vo R A N TR 77 O 44 = 1 TR 17
() BRI 7 EEI T TRAT, TR E T A0 oottt e e e e e e e e e e eeeaeeeaaanea 17
() 8 H AR B IR T T TR 300 et e et e et e e e et e e e e e e e 18
B T I BEEET ... e eeeeeeeeeereennneeesessnsssesssnsssssssssssssssesnssssssssnssssssssnssssssssssssssssssssssssssnssssssssnsssssssnnnns 19
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= DR RSE, KB

(—) 7 H CPIJkE+0.5%, JRPIGia+sS: Lk

2024 % 7 A, #&E CPI [ EL+0.5%,
EEb+20.4%, MIRLESRE, 7 H CPI3RLE+0.5%, HAEMTIAEE+1.2%, B &HFIER K E+2%,
2024 4E 7 A, WER = S O SFN 177.65 12357, FE-5.19%, H &40 82.54 {Z3%7T,
FEL+1.60%, 45382 95.12 123478, FIE-10.38%, 2024 4 1-7 A, FRE R & E TSN
1272.86 123 7t, [L-10.85%, RIHHOSH N 567.33 {2370, FEL+1.61%, $ 5% 705.53

f¢3%€7t, ME-18.85%,

El1: 2024 4 7 A3RE CPI FE+0.5%

%

g6 MHAFELEIE, P aaIFE LT, ihEA

[El2: 2024 4 7 HFRI[E CPI FREE+0.5%

—CPLY AR (%)

CPL A Y AR (%)

—— CPLIfLE (%) CPL &AL (%)

CPLIEA: S AR (%, #Hf) CPLIEA:FREL (%, 7k
25 150 6 30
20 - 4 20
2
15 10
4 m o f‘ A AN A A '8
10 50 0 V_/ \A,.. \ L/ N ~Y NN 'AW’ \rﬁvu' .
-2
5
Wﬁvﬂ-—l\«/'\v’_/\'\ ~\/ ’ -4 -10
0 Qs —\'\-\,\\‘/\—-
s5s5553bsss5s55hdss8a8t 0 6 &
s R B R i RN = TR = T B N TN B -l S3T528I52535=28T523353835=2838
S88588858g8cs88ss8 § £888 8 § O DD DN DD DD DD h D+ <+
10 100 Soosogssgsgsggaeggggasggggsgggggeg
[ K aN BN aN B oV IaN B aN BN BN aN BN BN aN BN BN aN A aN IaN B9 U9\ B o\ B o\ B aN B o\ B aN B aN BN BN aN BN BN I aN |
VERERIR: [EZRG R, TERATIEFIEbE VERERIR: ERG R, WPERATIESF b
KE3: 2024 4 1-7 AFRE R =AW ORHR 1272.86 12327, [FIEE-10.85%
— A e B HE/ 23T [k (i)
2500 100%
80%
2000
60%
1500 | 40%
| | | |I I || I| || 20%
. 1 ]
1000 A || 0%
-20%
-40%
[\ (o) <+ — O — o] [se) o n o~ ~ N (o)) <+ — O — e} (a2} (e} [T} o~ ~ [a\] (o)) <+ — O
LI TR TS Q@ A9 9 9 9 49 4 9Q 9@ @ 9 9
[ee] o] (o)} (o)} o — — ~N ~N o o <+ (I} (I} O O ~ e} oo} ()N ()N (e} (e} — ()] ()] o (a2} <t
o [«] o o — — — — — — — — — — — — — — — — — N N (o] (o] (o] N [\ o™
o O O O O O O O O O O O O O O O O O O O O O O o o o o o O
~N [\ N N N N N N N N N N N N [g\] [g\] [g\] [g\] [g\] [g\] [g\] [g\] N N N N N N N
VERERIR: R, RERAIEF bt

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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(=) T _Lavi@iEsh, WiaXiEsEst

ARV AT b 3 A A R P b B S R P B Rk, AR PR L BE M R R PR
ST MRS A7k, FRE 7= B 46 & B AR, K= 3. MR, EEE AT, MTES ),
BAIRE S . EHEE N FHERHE, FRHEE R & E R E,

ZARNIE R RN, A0 A A R R R P RE BRI, 19 4E 1 AJFME, BB S REHEEM
RE LIRS EI P A%, 19 4 9 AR B RIEF LR ER L IRAL 1913 753k, /G FFURIRLLiF %,
Wi AR RS, 21 48 7 AP, REEEEARAL T HEMENES, BEXE 2245
HER, 24 £ 7 AR, REREREFLSREN 4041 773k, HKE+0.07%, [FEL-5.4%, F 4075,
R ER LR EZHE, 21Q1-3, M M E s 36.33 Jo/kg, FEEE 12.42 jt/kg, 21 £+ — Bz G
TN TF AR B, B R 18.75 ot /kg, T ﬁm%%?&iQEBHT@oﬂ$4ﬂu%
BB E1TE 10 A 26 H, MR 28 o/kg, RGBS FEEE 2023 4 7 A 14.11 ¢
/kg, 7 A NAIG R 8 A 23 HIK 17.28 jt/kg, IRIFL 22%, HIGHXREH FITHAN TRIXE,
24Q1 FE M M B AR SR E F IR, 4 ALOREFHE 15 t/kg ML B, ¥EA RATI@EE A, RIEE
RERTHIE, 244 8 A 21 HIEMIX 20.85 J/kg, K 24 FHEH LK 43.2%,

ML 53 BT DA R AE 26 M 5 46 05K, 2016-2018 4E R E R M 4T L ROE 28 RAT##H, 19-20
FRYDERTESE, BEEREANTT SRS, HREERE L LM 2016 &R
WRATE 2018 F KA, HIEIK ROE KF, HiJG 19 £ITHE AL LT AR, HhEgnM
R ROE [, 20 FIRFIM B M s, B Ak AR E % 5 | T g 2

CAESEMRE 24 4 1 A 17 HARAL 14.16 o/kg JEFEEGFEIFHTE, 8 A 21 HIEMNA 20.85 JT/kg
T Gifkg)

50

40

30

20

10

0

22N 2T 2Q Q2222222222222 QR
= ¥ RN & & F R &8 9 F R &0 F X & 339 F K & &0 F KR & = F
T - S s 1y 1S S Y1 s S sy s 1 T
22253335855 s5555558s53g8g=883
o O O 4 ©O O O 4 O O O o ©O O O o ©O O O o ©oOo o O o ©o o o

PERRIR: ERRKZ, HERFTEFEbE

8595 0 BT SCIR R e AT T D IR A T G 7,
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K5: 2014Q1-2024Q1 KMHGEaMREE ROE 15

El6: 2014Q1-2024Q1 RAMRPAMR LGS B

T - ARMBGETT L

AR 2R O

— R R OF/ % /%%
20 15
15 10
10
5
5
0
T N TN TN TANTANITAT D F A D T I8 gNNX X oo oo 3
SEESE5ESS8S8S88S5E88888VREEEE.
-10 -10
RN : Wind, HESRFIESbE RN Wind, HESFIESHZRE
E7: 2014Q1-2024Q1 & &#5H. PR E. AR ROE 1F0L E8: 2014Q1-2024Q1 & & F5H. ShYIIRIE. THRMEBEIR ARG
—— 37/ ROE/% HPIREEROE/% TRROE/% — FETEAL R R/ % BT RY R /%
40 AL B PRI %
30 30
=\
10 // 10 \/-/\ /
A
0 /\_/ ’ */\/ 0 /\,J AV :
S T e & DT TTTTAIIITTIDTITD \5
Wysooeonnesaassanf T VEIZgZgSSEEZ22288s g
EFRZEERREEREEEREER S SAAAAARIIIIIIRRSR S
-20 -20
230 -30
AR Wind, HPERAESBE AR Wind, HPERAESbE
F21: 2016-2024 FERMPGEST I N H ik & & 72581 Tk EPS TE
b 4y iR EREi~S =R IR
2016 0.06 0.14 0.20 0.28
2017 0.07 0.12 0.19 0.17
2018 0.06 -0.002 0.09 0.05
2019 0.05 0.14 0.28 0.41
T 2020 0.10 0.23 0.39 0.44
2021 0.12 0.15 0.09 -0.09
2022 -0.03 -0.002 0.12 0.10
2023 0.02 -0.01 0.002 -0.06
2024 0.02
2016 0.16 0.41 0.57 0.63
BRI 2017 0.07 0.06 0.11 0.08
(2022 FEFF-UEHHN SW #5 2018 0.05 -0.47 -0.28 -0.13
E (S ERIANY) 2019 0.17 0.51 1.27 2.07
2020 0.27 0.52 0.88 0.97

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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2021 0.26 0.29 0.10 -0.07
2022 -0.27 -0.31 -0.04 0.08
2023 -0.17 -0.34 -0.33 -0.42
2024 -0.07

PARRIE: Wind, HPERFTIEFITIEE

N 8 Wb B13, SKEIRIRZ 600 sT

TRARPHAT T 3 O PR B, B 458 e 7™ b R A 5 B L, v R 7 B LA L
FrAEAE . RPN T, ML TFAT AL, SRR ELAE B & R, R . WA E T,

EAl, ML BE T EE SRR T (BEER) . s, BCRENFILG mET R R, K
EA&RM™ G (WER RKEE) RARGAT, EEFEFEETHMERARRERE, ROKKHERE
SLZEWE, RN A TRA S, DAL - R CRE RO s A RCR AR, & RBRAE RA S A%
B, 6 TR ML RE R B, RR BT HOR S ML IR T, 1 SRS 4N (0 Bk 4 2 7 AR
IR K, BAiRER 19 MEEREREME, 7 MEERRETHRMERRE AL 2IES;
BF 37 MEERFE KA, 14 DEERKE MBI SFHE; 24 F 4 AXA 27 MERER E K
R 3 R RO B SR E I SRR E R H AR, 28 SRR, RARAERME 26 R IRIG
HREK, REEFLEHAIE, AhPR2RMT EWAaE, SR, BT mR, FRML,
B RL RE TR e A R A ke AR

TEFRFE = W BER T, HR ROKF & TR = 5k, A7 Mk KBy s, MR . kR
WL DRSS DAR A PSRk, BRE R A T mid R I B, TR AR, AT MRSt
TEBRFTER, CAESPSATI NG, e E AP R EPIAXGECE, DK EHE -, ey,
7 B FRAG BH , FEAT Mk PRI A Jre 25 AT B IR], 7 B b BRI — AL B Mk, MBIF A K T,
FE AR AL, KA, B4 AR IR T ™ ML BEAH 2 AL B ki KOZ Kk R

(—) 8 H¥aH W 20 yo/kg, ZFIGEN BFRTH

1.7 AKRGEE BB A LN, 8 ARk A Ly

2019 4F 12 AREABESFRMRIKE B, FREEBFEREHNEK, WH 21 £ 7 A,
REBREF B RSMIA L TS, HFBESmE, RITA N B E RN T 2N RIK
R ZE&ME, 20 7 AR 224 4 A, RIBRIWE. sit/mE8ERE, REGEREEEELY
8.5%, 244 7 AR, REREEREFELEN 4041 3k, HEAL+0.07%, [FE-5.4%, H 3900 /5
SKIEHRA RN 103.6%, 4 T~ R AE NG G X, ML T E— D@ 4390 773k (22 £ 12 AK)
ZAL 7.9% (349 3k) o

RN IS ER FTE, 2021 4 7 AR/ FEATHE, BZ 10 AONMERIK, ZEHERT
ME 12 A1 H (&R 18.75 t/kg) , ML TR FMTEHP., BN 2022 4, 1EAIE ™6
WE . FERWEEEMERT, ERENBRSETEE 3 H 23 H, BAEHNHK 13.06 T/kg, 4
A URAEM A T RS BT, 10 A 26 HEES N IERIH B A 28 Jo/kg, MHET 3 AR
MRk 114.4% B G AEEM KBS FITE 2347 A 12 HN 14.11 78 /kg, A T & A B E 49.61%,
7 HDORAEEM R HE 8 A 23 Hi 17.28 jt/kg, HEBHHL T, A 11 APAEBKE 15T
/kg AR 2MFLEGES (BRRKIEHIE) o RIE BT IEYE, 24 4 8 H DORAEE NI
BT, 8 A 23 HYA% N 20.03 jt/kg, #® 7 A 31 H E¥K 1.93%,

BT REERIEMFERAME. MSY SHMIME, RITIAN 2024 SE4EBEEYNFELL BF7, H H2

25 T SRS TSR A 7 B, 6 |
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AT HI Bt s, thoh, TATH BT IR R AR B A& FTE, T aA#Hts
BE WA o M BRAR 3t K B, R I %5 1 W A, 24 H 1 BEJE A 82 10000 kAR H BB 7R AR 14.25

Je/kg, MHELT 22 FRIHI-9%. 15 FRHER RS AR A 72

R,

£ 4 AT AT 1

EIEN=1
H 5

S

N, 24H2 F7FE A AT LR A AR AL 5

T, BEWELA G ERRS BRI, BMRATR TR, FREMEHEEE

P TR DR T ORI IAT ML U /R sy . B m A R, b E & B A IE &

[E19: 2024.8.23 BB B IR, SNEFIEFRIAFITE 25179 641.09 7T/, 435.39 7T/k

W RIERE: HEERATE m IRTE A SN

4000
3000

2000

1000 '

0 Av - L N LJ
J¢v<r<1-<r-<r<r<r<r<r<r 'w#“vllﬂ-v
S e 5 I 0 e g T8 @ 5 ER= O A

W0z =2 2 22 238 8 8 g 8 8§ 8§ g8 8 8 2 8 & &
(9] N o N [9N] o~ o N N N S N N N S N o~ N S N N N
o~ N N N o~
2000
PERLRIR: fEEATA, HERFTIFF b
E10: 2024.8.22 AEFEHIFYELHR 126.09kg, %2 A 1 H EFF 4.94%
— R E kg
140
135
130
125
120
115
110
105
100

\O \O \O O O O O \O O \O \O O \O \O O \O O O O \O O \O \O O O

N N N N N N N N N N N N N N N N N N N N N N N N N

N & 9 ¥ 8N 8 9 F¥F 8K 8 50 F 8 S S FKfSSFE S oFos

T Z F§F I3 9SS I3 ST IS I I I T gL I

S ¥ 3 83 2 2 8 8 8 g 8 8 8 g8 g8 g9 g8 g8 g g g g

N S N N o~ (e N N N S o~ N N S N N o~ S N N N S N N N

N N o~ o~ N o~

VERIRIE: Hia &0, RERAIEF b
22 2010-2024 FREEEBZEEFHEFEER CGAR: Jo/3k)

ey 1H 2 A 3 H 4H 5H 6 A 74 8 H 9 A 10 H 11 H 12 H
2011 300 352 333 346 403 597 670 620 578 440 320 361
2012 503 367 245 151 130 89 80 86 118 94 92 184
2013 281 209 7 -107 -78 17 48 140 162 134 134 130
2014 31 -155 =241 -301 -107 -65 -36 88 89 19 -7 -32

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

N
486
658
304
Rk
2,477
2,294
-249
-264
-246

-128
539
536
214
-76

2,748

1,632
-438
-322
-110

-152 =58 58 155 358 454 423 344 289 351
578 688 779 780 676 758 678 470 513 565
426 392 254 160 187 238 262 214 218 286
-176 -279 -318 -140 -35 139 205 162 112 103
171 321 337 438 599 1,005 1,623 2,485 2,615 2,293

2,587 2,269 1,754 2,027 2,575 2,591 2,345 1,694 1,638 2,072

1,323 762 258 =27 =175 -291 559 -480 82 42
-524 -279 -201 -116 500 485 728 1099 853 246
-238 =337 -327 -321 =33 23 =35 154 =233 -247
-146 -36 31 353 405

PRI : Wind, HIERFES G

2. FHABLIE. 5 v BT R R AT R R

FEAETE R AR I FE, 2007 FHEHFE 500 SKPANHI IR ELBIH 78.2%, = 2017 & i%f5
RN 45%, HEAEMBR AR TR 5 33pct. RIMRBUR. WEM U KEENREFRE, F/N
FEFE AR RO R, TR IR R R BN INR BRI E. MR RS MEMRE, 7HE
MBS K, ST, WIESEMES, FE AR O &

o 3 ] AR g AR B AT WA R SR REOR G , 76 ORI AL AR PR B T = T 42 H (1980-1999
), FRIEP B RS R, 1997 £ H 17 12 1000 3k PA R FRFE A & LI 71% (B #6590 M &3k 98%) .
Mtz ™, REEBEMBCREERBAERKREAZRE (FD 20pct) o 16-17 FZ IR M,
IR PRI R R AR, A BCIRE T, 18 4 8 A AR IR TR B & Ak, AN 8 s
BHRI X — K FE, FATIN N, AF IS 7Y & A2 56 s 7 = J ST 0 F2 2 B 42 T

Bai, REAEBEFRETVEIMEFER, BSH/N KRR, BEE B P00 IR & KR
FER 7 HIMEY 3, R RIE S TR, 2017 4, EWEBREA AR A4 3839 573k,
W HE 5.57%, IFMERENITUH RBENILS, &5 2019 FHEEE, 20 4 IF 463k 50 57 58 2 5
LAY 5K, 2021 £ LG HA2E 9789 Tk, 1T 5 ®E 14.58%), b ARE AT LB KR 12
Fhy WiE LW ERRE NS, 22 4 BT AT S RIK 18.88%, AR E., 23 4 LT AL
Wil 1.46 123k, T REETFE 20.11% AAFE B R i, 2017-2023 45 A2 & 5 Al 723.74 77 3k,
1101.2 53k, 1025.33 53k, 1811.5 53k, 4026.4 5k, 6120.1 k. 6381.6 fk, R HIH
+132.42%, +52.15%. -6.89%. +76.67%. +122.27%. +52%. +4.27%; H 2019 F£ZIEE¥
L S A N Y = s R S A LS

EREFRFEATI R “KAT I, NN AT IERRE, ERET S E R, SRk & RS
BER, EXANEREA, E£RERSRT, Ak WEESZE SBT3 H R0 UK LA,

31 HB IR ATE AT

g T 3k

] A FR
2019A 2020A 2021A 2022A 2023A
002714 B LA 1025 1811.5 4026.4 6120 6381.6
300498 T R 1852 954.55 1321.7 1791 2626.22
002100 RFEEY) 84 134.49 161 203 281.58
002567 EPN 83.9 102.5 154.2 216 371.26
603477 B ER 21.3 87.1 153.01 267.37

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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000876
002385
002124
603363
002157

W
Rk
ST RF
*ST il
IEFBRHL

355 829.25 997.8 1461 1768.24
164.18 185.28 25115 443.12 604.87
243.9 307.8 428 442.15 711.99

66 134.6 324.6 519 585.9

578 955.95 1492.7 845 547.85

VORI Ao

INET,

HER AT LR TEE

R4 AIEFRIEAT AL LIRS A

L ATRE )

TFATERE T HUHE A BRI WA TEFIRE

TR LIEATRRL AR M E Rl ATV E T, HE A AR R R T B SR AR SR T AL BIORAT L, A

Hi, PR, RERD L,

SABN DA Y & TBERAKRR S URITIE S, EE5ESIRENEANEERWRE, AR RER NI

FREENE R, TR W, REsEWIRE R KMUEEY), FINTRERSSRE, MR AR DR ERR - REY 5K, HAisRuiEL
S, MG B B, —ReR, WINGE FESOR, EERSFTRVEDR, B MSIRRES 2R, RS A s e Pae A H7
YALYEER HENE BN ARAREBELN, [, MBI PR R R,

AGIALSESN

BAIRIR: HO R AT UE T o E

(=) H1 BSHURER 71 HE, 8 HuitiligH ™I

L A MR R C D, REBUTRERRER . RIED 2511, 23 £ REHER
B 128 HE (FAL+31.65 FE) , Hp# bk 32%, E~HZ L 68%, HRENRABHE
#; 24H1 FREHEMARERN 71.03 &, Hp#O HEk 41%, H~BE % 50 59%, 23 F 10 A BIk3E
[ BT 4 O SN R R Bk, BN JCEE AR, 12 A R A IR E K E M SE R e AL SN A SR, H 7 RE
MENER, Mg ERMERZELNFENEE, B RRLTGE SN mE, 8 “SikmW”
BRER: “24F5[M RS 23 FHEARAK, BB BASWE, Wit 24 FLEERYEF &
140 HE”

MY R E AN B AF KR E, 8 H 18 HMHARA G S22 & G/ +E7)Y 215.56 &,
HAPEFHRER 133.35 &, REBRIGEFEMGHLEEMXE, Yair-Eikae; 8 A 18 HR
BREFER (GRHEF) 3824 HE, HPEFRXBRER 2195 TE, & 17 ELCRNE M X,
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VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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HRER]
KAL)
SRRy
EEEi
FR Ry
AR
A
BT
AEPRAR
(T fis )
A ey
RANR A
Iz Ry
RFMA
e~ e
feai=Ziin| 4

002311.5Z
002100.5Z
300761.5Z
301498.57
002891.57
600195.SH
603566.SH
688526.SH
600201.SH
300673.5Z
002458.5Z
002234.5Z
002746.5Z
603609.SH
000998.5Z
002041.5Z

37.31 1.65 2.38 3.34 27 16 11 4.36 HH
6.40 -1.00 0.50 1.21 9 13 5 0.84 et
20.60 -0.53 1.31 2.49 -40 16 8 1.03 HH
48.00 1.07 1.42 1.79 37 34 27 3.97 et
20.37 0.79 1.10 1.27 33 19 16 2.52 HH
6.12 0.39 0.47 0.60 30 13 10 1.38 Eii=ed
11.66 0.49 0.65 0.83 46 18 14 1.00 Eii=ed
12.07 0.85 1.04 1.26 24 12 10 2.25 Eii=ed
6.04 0.25 0.33 0.39 43 18 15 1.95 Eii=ed
12.17 -0.04 0.48 0.60 -304 25 20 2.24 Eii=ed
7.92 0.49 0.62 0.64 22 13 12 2.51 e
7.74 -1.11 0.86 1.57 -11 9 5 -1.54 ji¥ed
5.41 0.26 0.66 0.90 27 8 6 0.15 7
6.58 -0.50 0.53 1.08 17 12 6 -1.55 7
9.37 0.15 0.45 0.59 93 21 16 1.37 7
7.94 0.29 0.39 0.52 46 20 15 0.84 7

VERIFIR: Wind, HESRITIESBRIbE

LN 1476 SN QN P28

BB BEMRIEA Y AT O E A, BT R RO AR I AT WY [ A R L2
GAEFZERTVCHEN TN K RGEERE EIEE, &5 S4EE 7 & A #H DL SR A7
K FE WA, EACERARBIR B EE. BeH R MR RS, 776 ERE KRG
(002714.87) . iKWt (300498.SZ) . KEAY (002100.SZ) . Hix, HFHIPIGMIES5HENHE
—EMXM, ANFEESEAMMOAKTE, FELMNEEFE LITARE, B OCHEAD KL 4E K6
(300761.8Z) o B=, SRIEFRMHE A FER KGR AT, FEER ki RER (002311.SZ) ;
[F) IS 26 33 3y 4 95 T ot b T HERR ) DG O SR A b R R4 (600195.SH) L & 34 (603566.SH) |
LGy (600201.SH) %, &Ja, BN Rt lkds, XBRERPBLTEG SRS, BT
WE TR, FEERHEATAR M G

#=8: ROHEHEE (N 2024 42 8 H 26 H)

MBI (EPS) PE B
LR R LrERR i P
2024E 2025E 2024E 2025E
HREEH] 002311.S7 37.31 2.38 3.34 16 11 ji7d
PR A 002714.S7 38.67 2.92 5.40 13 7 iz
STAERE A 300761.SZ 20.60 1.31 2.49 16 8 i
TeERBY) 301498.SZ 48.00 1.42 1.79 34 27 i

BERIRIR: Wind, HEHRFTEZFDTSSE

25 T SRS TSR A 7 B,
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h. M

1. HAGHEBSBBBRAE: & &S HBESRT I, RECLESEERR, H
—EREE R R NAT LT

2. SPGB« 5 R A PO AR PN RO B A ORI RE R, R R A
B, #mkst FRE, B, BHRAERMT HIN9 “Eime” i ARER, ERIH R, BXE
e B AR A B SUE A, R E R IR M A

3. BRI R BEEN R . ok, NE. ERERM RSB ENE SX IRE, ERE L
EL R BE 7 SRR,

4, BURBIRURS : 20972 B 10 AR B, R e A% BOSR Y 22 1 35 K X 3l g 2 v £ b0 AR 3 R L

5. HRRRBEPRE : M g F RS20 R A & R E R E R, AT S BUR ™ & i 4 K
R I8 301

25 T SRS TSR A 7 B,
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B 1:
K 2:
& 3:
K 4:
& 5:
K 6:
& 7:
& 8:
K 9:

& 10:
B 11:
K 12:
& 13:
& 14:
& 15:
K 16:
K 17:
& 18:
K 19:
& 20:
& 21:
& 22:
& 23:
& 24:
& 25:
K 26:
K 27:
& 28:
& 29:
&l 30:
& 31:
&l 32:
& 33:
= 34:
& 35:

Pl H ¢
2024 4 7 FFRIE CPIAIEEHF0.5% evveeeereeeeeiieeeiee e et e eete e e et e e eeateeeeaaaeeeaaeeeaseeeeaseeeeasseeenseeennseeesanseeennns 3
2024 4 7 HFRIE CPIIREEHF0.5% uvveeeireeeeiiieeeieeeeeieee et e e ettt e ettt e e eaa e e e e e easeeeeasaeeeaaseeeaseeennseeesanseeennns 3
2024 4 1-7 AFRE R F R TREORUN 1272.86 {23578, TAIEE-10.85% c.eveeiiiiiieiiieeiieeeeeieeeeeee e 3
AFEMAS E 24 4 1 A 17 HAKA 14.16 jo/kg JEHFREHBITHTE, 8 A 21 HIEMIX 20.85 TC/KE vevreveeeeennne. 4
2014Q1-2024Q1 LRARIHAATIL ROE THIL «eeeeiieetee et eeeett et e e e et e e e e e e e e e eiaaaraaeeeeeeeeensnnssaeeeaaeens 5
2014Q1-2024Q1 A RBIEAMTEIET B EFIZRIEIL oee et e e e e e e 5
20140Q1-2024Q1 EEFIH. MR, TEL ROE BB ..ottt 5
2014Q1-2024Q1 BB FEHH. SNPIIRHEE, TRDRHE B IFRIRTEDL ooeiie e 5
2024.8.23 HEHFE, ANEIFREFRTEANE 5120 641.09 T0/3k. 435.39 T0/3K ceviiieiieeeiie e 7
2024.8.22 A FH IR EL) Y 126.09kg, B2 H 1 H EFF 4.94% wovviiiiiiiiiiieiiceeeceec e 7
2021-2024 4E F FE FRPIXGAHARG R EHTRIEIL (JT) ettt saae s e seeenaeennae s 10
2001-2024 £E I PIRGAEART IR EHT BB ©oeovee ettt eaa e et e et e e neeeaeea 10
17 FE B FPPIRGHACTERLE DT (EFZL JETE)  eorveeeeeee et et e et e e e et e et e e e et e e etae e eeareeeeaeeeeareeen 10
2009-2023 E FA I RGALARTZHE oottt e et e e e etaeeenreas 10
17 FEBAFPPIRG R BHRIFEIEIL (TEFZ. JEFE) weeeeeee e ettt eee e et et e e et e e eeaaeeeeaeeeeanee e 10
17 RS IR B b I T ZEZE <ottt 10
17 B A IR R R B IBEIE DS < oo e 11
FEFE AR RIS 17 F B G B A IITBTE DCZR oottt et e e e e tae e eaneas 11
FIBIMIFEIEIEIII ©. oottt et e e et e et e e et e e et e e e eat e e e e ta e e etreeeetreeeetaeeenreas 11
2024 4 6 A 30 HEXIE LI N 16.40 TO/KG, FANIELR] 1 TE/RE covveeerrieeeiieeeieie et 12
18 FEE S BRI HEMG A FCETEELIEIL vveeeeee et ettt ettt et e e e e b e e eateeeaseeenaeenee e 12
18 FEFE S TR HENG AXTEARIFELIEIIL v veevee ettt ettt ettt et et e e ae e e seeeaseeeaseesaaeenee e 12
24 4E 1 F R DK XS B S AE NG T 0B oot 13
2015-2023 FEFRE FPIIGIETHEE I «oevveeeeiee ettt ere e et ere e e et e e e eabe e e e taeeenveeeearaeeennneas 14
202 A T R T T B BT I oottt et ettt e e et e e e aaaeeeanaean 15
2014Q1-2024Q1 SIPFEA TAVICAIE R ZEGIIEL c.vvveee et e e e e 15
2014Q1-2024Q1 SR TIE ROE BB IE . v vvvveeeeee e e ettt e e e et e e e e e e e e e eaaarer e e e e e e e e e ennanneaeas 15
2014Q1-2024Q1 SIPREA TS B IFIZEAEGIIEIL .oeeeeeeieee e 15
24 4F 7 HRRIEPE R BRI EL-200 0 veeeeiiee ettt ettt et eetae e e er e e e eabaeeenaneas 15
2019Q1-2024Q2 EATEEFH MR T (KD ettt e e e e e e e e e e e e e e seneaaes 15
2013-2022 EFREEH], AEFRHIFREAEDIEIETTIZ T EL oot 16
2013-2022 FEFREFRG], AETFRBFIFE T TTIADBIRTEL oo 16
2003-2022 FEFREAETERTERIBALIEI vveeeeeeee ettt et eae e e etae e 16
BB TATIE PE (TTM, BEIRTE) B v et 17
BRMBGETE Y TATIE PB CEEIRTE) B oottt e ettt e e eaaeeennens 18

145 T SR P SR 3 A R B
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&l 36:
¥ 37:

#1:
% 2:
% 3:
% 4:
% 5:
#6:
#=7:
#* 8:

24 4 8 I AIPHAER 73 TA T FEEIRERIE BT ..ottt 18

24 4 8 AL ERIE A BT TLAATEI ¢ e e eeeeee ettt et ere e e e e et e e e e e etaeeeeareeeetaeeeennens 18
2016-2024 FEAARBHAFT AL K AR BT FETEITIE EPS I v 5
2010-2024 FRREAER B EEFRHBERIEETL CARLD TE/3R) it 7
B T R | A4 o 8 Y e | 1 A USSR 8
A AR TNETL IR I <o e e et e e e e e e et e et e et e e et e e e eateeeeare e 9
FRIE LI BB RITE I ©eeeeee et e e e e et e e e e e e e e et a e e e e e e e e e e e eaaraaaaaaaeeeeeannnnnnrees 13
FETA T TL IR ZIHT <ottt e et e et e e et e e et e e e ts e e e s aaaeeeataeeeareeeeataeeeareeans 17
O E AT S HabR (BNl 2024 45 8 H 26 H, ROE N 2024Q1 ) vvvvveeieeeieeee e, 18
RO AR (BEENN 2024 25 8 F1 26 1) oottt e 19
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SrHTAR T B iR A

A NRIE DAY B PR ZS I, SR e WM R AR AR T T A A R AR GBI RIT S R A AR AR AT ER 0 1 BN
B5. HEARS., RRWEARSE ARG I SO0 S BB A X

W2 RAATIEFE PN, R EREH L, 2015 FERAFRVTERIES, EREBZIEFMNFERTIME, 2018 F
IANERAEZR . B4R 2022 58+ 8 Choice RAERMBGEIT L AT IR, F B RMBGEIT L HTIMEIBL, 2016 4 #7 M & R IT
WA, HMEREBNE 4, SFREREE -2, TAMAC RALE =4, Wind & M7 I RS — & FIAK R

Ry

AR v EARAE S R B IR~ (BAUNRAIRIIES) [ PRt MRIIES R FE ARSI AR S mmE & A,
HEFFARRIMIE S % P BB WA, RIEIRSS LR, B R B S R AR UE SR MU B 65 B T s PR B, S ifR
PREELIEICAL, e TR Z TR S IOME B, R Rl T T TR R AR A O X TR OR 9 RURR BRI

ARG AN EMAERREBE A MSE M, HFAMBZ P RS W, AR XS, ABIEFE e &/ TR
B IE SR IE o 2% 77O I B8 AR B A i o 0 A B AR Sz W7 o SRR 25 A D AR R 15 SRR IFUZ AT SR 19, A B & S WL s AN IE
HARHH R e M B 2 2 o AR 75 T 80P A S ot B R R UE 27 1E R B0 R AR AR T H TS H R, SRIE SR AT R B S AR RS
PR AR — A RREE ISR &, EHIE S35 55 ST R RN 3T AR S W R 0 A FF @ R o SR IE 23 A 6 R %5 7
i P AR 7 10 B R R AR 52

i 5 T RE B Y EG R PO ) S ik B G RE B, T AT RE M M )RR TIE 23 A ik DA S ) ik BEE 2 B B, HRADIE TR N H A TR
R B2 O 0 ) PN A A B R AR TR o, & T A AT AR I R I R i 1 B RO

RIIEFELEEAFEN T 25, BRSRFERREY LIEFRTIEFRZ S, AR S W K02 a4 4 sl 4 iR 4t
EAG I RAT AL 55 18 WA IR 55 2l 25 32K RIMNESF AT RE S ARG W R AR Z AF NS5 X &R, HEBRFLRERGIL S KRG
ST

PAIE SR C B & P E R I S AR R R B i 55 Bk . BRAR DB ULEA, A AR & R RRBUR TR IE 77 . R ERIIE SR B
EAZ AR AT, AR B ARG DUEMTE B K. e, BIAREUE A IR S o R4 I 2 A H B8 3 DO (o I R 2 B2 T BT e
B % 2 T UE 77 B 98 4R 15 o

A i 5 RSO R IIE 23 BT A O R R KRR AL

PEERbRIE
VR 2Rk V2% B
et HEL T B 0 6 BT 10% 1A L
T 2T M D 2 \ AMAGLE — -
SRR ARS8 W12 TAT I Guwn e 00 5 FE O 2 5% ~ 1096 2 1]
WA Fri R, Hoe: AR \ -
g;i;?ﬁ?;ﬁlzﬁiiﬁm;u E; 5 FELRF B 2 H K 506 1
AR RECHEME, B = —
et AT R B 3T 200 D L
£ CRERTBMBE L AR ) SR = AR HE . CER RS g;ﬁf mﬁﬁ@;ﬁ%EfS; —
: o 3 VR s 0K TR ~ 7 |A
WA B LRI I, RN S MAIE 50 Aming HEUERIRE 5% 20%. 2]
M. 8 YR F Rt 3 =3 B4~ 5047 |
BEMO S, 70 1 5 DA 2 RO B S HEX 2 B E IR OB 5%~ 5% A
e AELE 356 0 45 BB 5% ) b
P
PERTES R IR AR Hoth S
YT FH X 4: K 3088 S FRUliRJE 20 |2 TR HIIX : & B 0755-83471683 chengxi_yj@chinastock.com.cn
Ji—%n  0755-83479312 suyiyun_yj@chinastock.com.cn
IHBRRIX E S 09 SREEAKE 31 )2 LHEHIX FfiEgan  021-60387901 luyunru_yj@chinastock.com.cn
2P 021-20252671  liyangyang_yj@chinastock.com.cn
AWHTHEEXTEEE 8 Bt 1 SMHHEMAE bt : % 010-80927721 tianwei@chinastock.com.cn

# # 010-80927755 chuying_yj@chinastock.com.cn

AFEIPIHE: www.chinastock.com.cn
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