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A (T ) 2,152.52 2022 2023 2024E 2025E 2026E
B A RL(T TR 191426 FAMAN(EZA ) 3,726 4,295 5,362 6,116 7,025
52 A A A () 6401488 (HYOY(%) 56.8% 15.3% 24.8% 14.1% 14.9%
rErym—— 1853018 HHMEAR) 1,025 1,462 1,715 2,080 2,359
Pesna— —oses (HYOY(%) 77.8% 42.6% 17.3% 21.3% 13.4%

A ’ & @ #7% EPS(T) 0.48 0.68 0.80 0.97 110
AT (1): 264 "¢ FiE(%) 75.0% 83.5% 80.2% 81.9% 81.1%
TAR R m AR R A E(%) 22.9% 27.9% 26.3% 24.9% 22.7%
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ERX 308 Eis 2023 2024E 2025E 2026E A% (8 F ) 2023 2024E 2025E 2026E
HREAGHR(T) RIS N 4,295 5,362 6,116 7,025
Bk E 0.70 0.80 0.98 1.12 B A 710 1,059 1,110 1,331
HRLA T 2.44 3.04 3.90 4.89 ERAESA 83.5% 80.2% 81.9% 81.1%
FERETALRK 0.79 0.79 0.96 1.18 B b A4 R e 19 24 27 31
HRE LAY 0.20 0.10 0.12 0.14 FAREEY 0.4% 0.4% 0.4% 0.4%
PB4 (1) ERIX | 1,177 1,469 1,675 1,924
P/E 15.96 10.70 8.75 7.66 Tl AEY% 27.4% 27.4% 27.4% 27.4%
P/B 4.58 2.83 2.21 1.76 ik g 286 297 373 409
P/S 3.04 2.41 2.09 1.81 R AEY% 6.7% 5.5% 6.1% 5.8%
EV/EBITDA 12.52 7.40 537 3.94 R R 527 697 772 900
A EY% 1.8% 1.1% 1.4% 1.6% R R E% 12.3% 13.0% 12.6% 12.8%
BA) R A 25 47(%) EBIT 1,581 1,908 2,296 2,568
ERAES 83.5% 80.2% 81.9% 81.1% W 455 A -58 -83 -119 171
P 36.8% 34.6% 36.7% 36.3% W% % N E% 1.4% -1.6% -2.0% -2.4%
N W € 27.9% 26.5% 25.2% 23.0% K ERAAB A -30 0 0 0
K ERE 22.1% 20.7% 20.1% 18.3% B E 79 40 79 72
BAREIRE 28.0% 26.8% 24.9% 22.2% IR 1,698 1,992 2,415 2,739
B A K (%) Bk sk -0 0 0 0
R 15.3% 26.1% 15.0% 15.8% EURERE 1,697 1,992 2,415 2,739
EBIT 3£k % 16.5% 21.9% 21.4% 12.8% EBITDA 1,697 1,941 2,329 2,602
EFIREE 42.6% 18.5% 22.3% 14.3% P AEAL 117 137 166 188
FEAT RE 7 A5 47 HAPTIEREY 6.9% 6.9% 6.9% 6.9%
K= E 20.8% 20.3% 17.5% 16.8% HMEFRARE 119 140 169 192
AL E 3.4 3.8 4.7 5.1 V2 & B 3] B A 2 A8 1,462 1,715 2,080 2,359
B E 3.1 3.5 4.4 4.8
WA 21 2.4 3.2 3.7 & R h&(EH L) 2023 2024E 2025E 2026E
28R AR Lk o 2,807 4,030 5,789 7,951
R R 79.9 77.5 80.4 80.4 )R YR X 1,048 1,272 1,471 1,678
Ve EE 3 7.6 8.0 9.4 8.6 #H% 20 28 30 33
W REE 0.7 0.7 0.7 0.6 HCRHF 676 897 991 1,158
B 222.7 339.9 483.8 735.2 AT AT 4,550 6,227 8,281 10,820
K% *xﬁan“ 518 538 558 578
Bl & %~ 17 14 11 8
HEITA 0 0 0 0
ALRER(FTH L) 2023 2024E 2025E 2026E E i i 31 36 41 46
b S IR 1,462 1,715 2,080 2,359 AR T AT 2,061 2,113 2,183 2,264
VB FR AR A 119 140 169 192 A 6,610 8,340 10,464 13,083
e T 182 33 33 33 s A 2 0 0 0 0
2T IE -85 -42 -78 -69 AT B35 B AT IR 2R 442 507 547 675
BEHFETFH 29 -167 172 -28 FMK 2 (] 0 0 0
ZEEFNNER 1,706 1,679 2,033 2,487 iR ik 908 1,134 1,217 1,438
s -190 -20 -20 -20 A At 1,350 1,642 1,764 2,113
F'S -187 -36 -38 -44 KAtk 2 0 0 0 0
At 0 25 34 22 Hekin 22 42 52 64
BREHALER -378 -31 -24 -42 AERH RAT AT 22 42 52 64
AR S 0 13 10 12 AR E 1,372 1,683 1,816 2,177
AR R 1 -4 0 0 FAH 1,515 1,515 1,515 1,515
HA -1,065 -435 -260 -295 LB RS 5,244 6,522 8,345 10,411
BREDHNER -1,064 -425 -250 -283 Y HEFR R -6 134 303 495
NEHRE 269 1,223 1,759 2,161 R AT A BT A A A G 6,610 8,340 10,464 13,083
Hik: R EAAAAARAIEMN B AN 8 A 26 H
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