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ge-bny
gz-dss
£2-NON
£2-08Q
yZ-1eN
ye-idy
yz-ung

vz
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(£ &B4) 20240408 B EMBFHETA: NGB 3R RATE: I E S ke T
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(fe ) 2024 F¥F & 2023 F¥F & R kb 3 K (%)
—. B BAN 169.75 123.59 37.35
=, BLERA 140.70 103.78 35.57
Hd: Blmk 133.76 97.81 36.76
2 WAL B e 0.99 0.93 6.64
HER R 0.43 0.25 68.55
E2E A 1.86 1.34 39.53
AR 5% R 2.54 3.26 (22.06)
W %55 A 1.11 0.19 471.76
&7 BALR K (0.27) (0.02) 1,178.20
=, fizEilii 0.46 0.05 748.18
NAMEE K E 0.00 (0.02) (100.00)
BN H (0.23) 0.16 (237.54)
W, kA 28.78 19.98 44.07
da: B Ak SN 0.04 0.05 (10.12)
B BALIEh 0.00 0.01 (67.78)
£, FlEAE#R 28.82 20.02 43.98
B PTAFHL 4.95 2.94 68.32
<. HAE 23.87 17.08 39.78
e VEHEFARE 1.63 (0.02) (8,642.80)
X, V2B EN 84 ANE 22.24 17.10 30.10
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H: wlRA 71.45 49.49 44.36
g WAL A R e 0.47 0.43 9.33
HERR 0.23 0.12 84.36
ikl 0.96 0.69 39.15
R R 1.32 1.54 (14.38)
%55 A 0.53 0.07 644.83
= BALB K (0.04) 0.00 (1,467.73)
=, Az Eii 0.39 0.03 1,148.02
NAMEE K E 0.00 0.01 (100.00)
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fF4H: 1203198 2022 2023 2024E 2025E 2026E 44H: 12A31H 2022 2023 2024E 2025E 2026E
Bk BN 30,245 27,260 33,808 41,815 43,570 #%#1id 6,288 3622 4,625 5812 6,580
R BLIN 30,245 27,260 33,808 41,815 43,570 HIEHE4K 1,784 2,065 2,265 2,432 2,602
7 kR A 21,491 21,576 26,666 33,001 33,797 FiEH4LLH (276) 1,653  (820)  (917)  (624)
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HERA 52 60 68 84 87 BEEHALR 6,999 4715 5729 7597 8,489
EE R 262 336 372 418 436 FA XS (6,970) (8,711) (3,060) (3,060) (6,060)
RS 611 578 727 907 945 K EH (400) 1,400 0 0 0
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Hplk s 34 10 15 15 15 BFEFHALRK (7,292) (7,280) (3,040) (3,040) (6,040)
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15 FRAEAR % 2 ) 0 0 0 MAERF (1,025) (1,372) (1,631) (2,050) (2,321)
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NAMIEE Al E 1 (6) 0 0 0 BRFEHALR 276 2,658 (2,702) (3,376) (2,361)
HFME 38 8 20 20 20 HAER (16) 94 (13) 1,181 88
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kSN 28 8 15 15 15 W HFWAR
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)3 & % )i 6,289 3576 4,579 5754 6,515 AALATHIEE K E (%) (11.4) (409) 275 240 125
EBITDA 9,372 6550 7,984 9,525 10,583 & ALITIEATAYIEIE K (%) 6.2) (30.1) 21.9 19.3 111
EPS(R #7 it A 4%, ) 2.96 1.68 216 271 3.07 EPS(RAMLAREF)EKE(%) (13.3) (43.1) 28.1 25.7 13.2
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BALAT AL (%) 251 165 169  17.0 183
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f$4H: 120318 2022 2023 2024E 2025E 2026E E£A|F (%) 289 209 211 211 224
AT 8581 7,923 7,859 9,489 9,652 1=z A 4 AiH E (%) 20.8 13.1 13.5 13.8 15.0
e 1,849 2,041 2,028 3209 3,297 ROE(%) 234 124 144 162 164
Ak 2 39 57 56 60 61 ROIC(%) 227 8.9 113 138 142
Rl 23 0 16 12 14 18 ke
Vo 1173 1,493 1322 1612 1392 %/~ AfhE 0.2 0.3 0.3 0.2 0.2
AT AR 805 492 545 647 480 H# AT AL 0.1 0.2 0.1 0.1 0.1
&R &~ 0 0 0 0 0 FEFHE 24 1.4 1.4 21 24
HARRF T~ 4716 3,823 3,896 3947 4404 #EiEfkh
AR F* 26,424 36,129 37,239 37,710 41246 EFFFiE 1.0 07 0.8 0.9 0.9
KB F 0 0 0 0 0 RIKRKKE 4 E 5259 570.8 6000 720.0 7200
B = 3 = 15,591 28,941 29,719 30,368 32,449 mAtNkEJEHE 15.9 11.0 114 18.2 24.4
T = 1,737 1,947 1957 1,963 1964 %A%
Ak = 9,096 5241 5562 5379 6,833 4iE# AE%) 0.2 0.2 0.2 0.2 0.2
¥ = At 35,005 44,051 45098 47,198 50,899 &3 %% A E (%) 0.9 1.2 11 1.0 1.0
A A% 3571 5788 5500 4583 4,051 AFK % HE%) 2.0 2.1 2.2 2.2 2.2
48 453K 0 200 715 300 300 M4 R £ (%) 0.2 0.2 0.3 0.2 0.1
AT IR 1624 3314 2,611 1,972 1595 HREAGHR(L)
AR AR 1,946 2274 2174 2311 2,156 ERMCE (RATHEE) 3.0 1.7 22 2.7 31
El3 XN g 3514 7826 6,166 5422 5394 HNRLZEIELR(EITHER) 33 22 2.7 3.6 40
K4 3257 7,348 5800 5000 5000 HR%AFF(RAHEE) 127 136 150 167 187
ALK R A 258 478 366 422 394 HREAL A 0.8 0.6 0.8 1.0 11
f At 7,085 13,614 11,666 10,005 9,445 fE{Eb#E
N 2123 2123 2123 2123 2123 P/E(FZAHHHE) 74 131 102 8.1 7.2
IR F A 998 1547 1,593 1651 1,717 P/B(FZ A #EH) 1.7 1.6 15 1.3 1.2
V3 & B 8] LA AR 26,923 28,891 31,839 35543 39,736 EV/EBITDA 76 108 7.0 5.6 5.0
R AR R AR B A 35,005 44,051 45098 47,198 50,899 MAE/IILLR (1) 6.7 9.9 8.2 6.2 55
AR : 2 uhs, FRIELAN AR : 2] uhE, P RIERAAN
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