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BACREE K, AHA RS, RGEAKFASTM. 2024 F HI,
S| LI N9.57 1L, R ta+5.49%, VFEUA1E 1,23 LT,
B kb+57.92%, £41% 21.93%, Fltb+1.16pct, ##)1% 6.42%, Rk
+1. 72pct, X RS 9, 02 LI FIK 9. 58 12T, Fl+6. 37%,
)2 &L A0 0. 60 1270, B +94.12%, £.41 % 20. 15%, ] rb-2. 48pct,
%A% 6.03%, F)b+1.90pct.

NEEFITRAR, THFFLGHE KA DL, 2024 F 6 AKX, A3
FFi9T % 21.39 17T, Bl Eb+4. 09%, & R ¥ 3% &-iT % 16. 86 12T (F)
e+0. 60%), K AK % 4T # 2. 16 /27T (F Fb+57. 66%), % Bl #HiT % 1. 34
fe 7t () E+27. 62%) .

£EREH ARBLFAEE M, 2FARHEENAPSEL, THH
RIERIR, EEAKRT AL, BN L, KRR RIAAL
IR Hret, 8, £E SRR EET KB 56N 38 4 £
12.5GW, b F 4350 T2 0%, NS EB I B A 2R,
BEI F R H AT W R A K K. AR GWEC 7], 2023-2026 3%
IR ENE AR A LK E] 45%, NS4S 5 S R IR FL AL ARALA!
EHFTRKIA BT F LR IPENT SR, KRAFLZTE
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Eastmoney Securities
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FA W EIES TR

ES IR ERerE
IEBHS: $1160521050001
IEHSHID: HRE
IEBHS: $1160524070005
BREA: BRE

BLIE: 18221224466

xR HRI

26.98%
15.31%

3.65%
-8.02%

-19.69%
_31‘35%8&7 10/27 12/27“/27 4/27 6/27

PRILHE J1A300

BEX R

BiE (BAT 3540. 43
wETHE (BAT 3540. 43

52 F&E/&IE (L) 34.79/17.51
52 A&&/&I1E (PE)  29.32/15.36
52 A&&/&1& (PB)  2.00/1.08

52 AIAkIE (%) -3.31
52 BRFE () 491.18
SR

(RALIE, LiEmETRL)
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Eastmoney Securities

[#52a)
2 é‘&ﬂi*#%%‘%%, HAME T 2 5] 2024-2026 4 52 M2 AL AAE

%

DA K 41.81/58.41/74.96 fLt, Va#% A5 A4 3.04/4.65/5.52 1
7T, EPS 9 A1%4 1.65/2.52/2.99, *f ) PE 9 A1A4 11.55/7.56/6.37 1%,
HH OERT PR

B A
FLEAN (BF L) 3841. 62 4180. 70 5841. 11 7495.97
BRE (%) 32.28% 8. 83% 39. 72% 28.33%
EBITDA (B 7% ) 663. 32 940. 57 1175. 25 1317. 32
Ja g4 A (FF L) 183. 69 304. 47 465. 11 551.97
ERE (%) 93.57% 65. 75% 52. 76% 18. 68%
EPS (L/R%) 1.29 1.65 2.52 2.99
W &% (P/E) 20. 09 11.55 7.56 6.37
4% (P/B) 1.53 1.33 1.16 1.01
EV/EBITDA 6.98 4.73 3.12 2.53

KH &R : Choice, Z 7 M5k HKF KA
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RIB# (603507) 2024 Frhif sTi

AERER (BH )

2129318 | 2003 | 2024 | 2025 | 20266 |
RAK > 3501.27  4232.34 5970.29  7103.64
Vil 1027.75  1554.24  2804.95  3587.04
R MR FRAT 944.70  1061.15  1323.87  1548.20
P 1209.05  1308.48  1402.78  1484.67
HARRE T 319.76 308. 47 438. 68 483.73
JERF T~ 2859.84  2710.03  2486.06  2238.31

K HEAREAR L H 26.23 29.23 32.23 35.23
R 1897.32  1834.77  1688.53  1519.27
EEIA 107.96 68.98 49.49 39.74
Vi Wi 170. 84 172.20 171. 40 167.91

HALK I~ 657.50 604. 85 544. 41 476.16
S 6361.10  6942.36  8456.35  9341.95
R f 3067.96  3290.26  4323.18  4684.13
48 I3 1332.06  1732.06  2132.06  2532.06
R AF B AL 635.16 479. 40 930. 87 722.89
HAHFES R 1100.74  1078.81  1260.25  1429.18
Bl 791.25 901.25 971.25 1011.25
KAHE % 8.92 58.92 88.92 108.92
R AR 0.00 0.00 0. 00 0. 00
HAvIER B A 782.33 842.33 882. 33 902. 33
5 A3t 3859.21  4191.51  5294.42  5695.38
TR A 142.03 183.17 183.17 183.17
F AN 1461. 31 1390.16  1390.16  1390.16
P& 806.56  1062.31  1453.00  1916. 65
128 AN S ARAS 2411.16  2636.91  3027.59  3491.25
TR RS 90. 74 113.94 134. 33 155. 33
R Ak RAR S 6361.10  6942.36  8456.35  9341.95

Fligx (B7 L)

Z 124318
EL 2O 1.62  4180.70  5841.11  7495.97
RSN 3062.01  3288.85  4573.82  5953.50
H A R e 19.98 22.99 35.05 48.72
HESR 49.98 54.35 87.62 119.94
FRER 141. 48 150. 51 221.96 284. 85
R KR 126. 60 137.96 192.76 247.37
4% R 134.87 96. 05 119. 49 133.83
P BALAR K -32.97 -40. 47 -43.38 -45.92
AARMALE F I -7. 61 0. 00 0. 00 0.00
B A H -41.19 4.18 5.84 7.50
T EANE -0.57 -0.42 -0.58 -0.75
H Al s 15. 24 16.72 23.36 29.98
2 b A1 216.18 385. 00 570. 66 673.57
RISV SN 37.98 13.72 13.72 13.72
R TS & 12.42 13.21 13.21 13.21
FI8 E 3 241.74 385.50 571.16 674. 08
P AT HL 37.84 57.83 85. 67 101. 11
%A1 203. 89 327.68 485. 49 572.97
D 3% ¥ % 20.20 23. 21 20. 38 21.00
12 & F 8] %A 183. 69 304. 47 465. 11 551.97
EBITDA 663. 32 940.57  1175.25  1317.32
FH# KRR Choice, 7 M &Ik HH5LAT

2129318 | 203n | 20246 | 202sE | 20266
ZFEHALR 384.08 420.28  1157.40 758. 03
A1 203. 89 327. 68 485. 49 572.97
pidlsET 249. 05 372.81 396.97 420.75
TEREEH -277.20  -447.74 77.28  -461.23
fe 208. 34 167.53 197. 65 225.55
EFXENALR -382.47 -218.74  -167.24 -165.75
FALE -372.12  -219.92  -170.08  -170.25
BHEN 5.07 -3.00 -3.00 -3.00
HA -15.42 4.18 5.84 7.50
HEREHALR 237.03 324.95 260.55 189. 81
ARATHE B 348.85 450. 00 430. 00 420. 00
A e 0. 00 0. 00 0. 00 0.00
PEAL AR 16.97 -30. 01 0.00 0.00
Al -128. 80 -95.04  -169.45  -230.19
T4 ¥ AR 239. 37 526.49  1250.71 782.09
RS RN 451,28 690.64  1217.13  2467.85
BRAE LR 690.64  1217.13  2467.85  3249.93
ITEMHILE

212131 8
BRKes (%)

DT ONEE 32.28% 8.83% 39. 72% 28.33%
2k A K 64. 40% 78. 09% 48.22% 18. 03%
V3 & E N 8) 4 A K 93.57% 65. 75% 52. 76% 18. 68%
FARS %)

ERUES 20.29% 21.33% 21.70% 20. 58%
IS 5.31% 7.84% 8.31% 7. 64%
ROE 7.62% 11. 55% 15. 36% 15.81%
ROIC 7.79% 9.21% 10. 80% 10. 81%
Zheee

wEAE (%) 60. 67% 60. 38% 62. 61% 60. 97%
% R F 38. 10% 34. 05% 4.94% -
A E 1.14 1.29 1.38 1.52
R E 0. 65 0. 80 0.97 1.10
g Vil

B R R 0. 60 0. 60 0. 69 0.80
R R 2K JB) 4% 5.47 5.34 6.14 6.94
BRAHE 3.18 3.20 4.16 5.05
R AR (L)

HROKE 1.29 1.65 2.52 2.99
HRBEALR 2.70 2.28 6.28 4.1
AT~ 16.98 14. 31 16.43 18. 94
fEfEk &

P/E 20. 09 11.55 7.56 6.37
P/B 1.53 1.33 1.16 1.01
EV/EBITDA 6.98 4.73 3.12 2.53
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EHMEIEHERBERAT (UTHER “AA7") EEhEIMEMSZERIESHFRAE A EHR
SAFUTERAR:

& AaHhEIEHFI S TFAIESR TR FIR S EN S BETEE D, RIEREERANEIESIk
BAMERE, PMZEETEENIRIER, FREEHNERE R TESHARUA, HRMI. BERM
NIE, G AZEME=FHIX=X TN, $FHLER.

BHEEIWATERARAE

RE DI FR WA RIS A BREFRMITIES (BHHPRIBRN) . EEIRERRE L HE3E12
MBAARNEMTHIARE, A DREELZHHEN3Z12NAANATRKRM (FiTlisd) HExRIHIE%E
HFHIHR TR BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEE; =AU =RRE (53
EELEARR) =t MmhiES (SxMmhEiLER) REME; FETIEEREEE; EETHUR
T500i B A EE.

BREER

IN: A EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR BRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R SR EKIE T T -5%~5% 2 [8];
AFF: ENEHINERIELSTIARRIEEEKIEN T -15%~-5%2Z [8];
S AN FERAEES TR R IERERIRE15% L L

TR

BTAT: HEMERME SRR IR 0% L5

it : FERH RIS AR A R A A TR F—1 0%~ 1 0% Z 8T,
FTAM: R ERIESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREREARKENE (FEFMRVFHNITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFER. ZQARAFSEFRARE AR ETMAELAELATANLREA.
AMRBERETEAARAATRNEBFEATNFERES, XATRIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, ZARFMRIEXPRABRFREFSLEEMEE, £
AR, FARTEZESAREABER . ENENF—HBHHRE. XAATSERNEHFRINNHAR, B
ARESEFEMNEMITEME] . BT —LEHHRNRE N, BEXSEMARRERESTITIAIE LR
ERERAM AR

EEMERT, AREPVERHARENEDH IR IHMEMARKZHEEN, BEEEEEINNEAERE
R EERR. USRALER. BEANEELABRSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTR,. TR, BIEENRBHAREFAESEZA, HEEARBRAHERY
SCiF S e H b3 FARR IS B R AMELEE .

AR EFRE AR BN BN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETHRSIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE T R

RS R AItE. INERHEHTETANX S, BEHEFEEANHTINE, BEHTFEAREHRES.
EEMERT, ZATRIHEM AR ERFREPNEMARRS I BRNEREHEMSRE, BEEEBIT
EIERE
AREETZEURTFHRERS X, ERELSBURRER YL, AERERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLEATFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FEPHLARSVEIESHHARE, AAESNAREGHITEMSERRASI]
M. My FiEs.
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