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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-&'2 .5 SN 1,938 1,623 2,231 2,525 2,837 3,137 Ll 1,027 731 580 623 732 762
Wk & -16.2% 37.5%  13.2%  12.3% 10. 6% )R E & 160 135 138 159 179 198
ER-RIZ 5 ¥ -941 -843 -1,155 -1,286 -1,442 -1,594 o 1, 361 1, 661 1,893 1,902 2,015 2,096
%4 BN 48.6% 52.0% 51.8% 50.9% 50.8%  50.8% AR B P 334 66 95 93 100 107
£ 4] 997 780 1,076 1,240 1,395 1,543 AT 2,882 2,593 2,706 2,778 3,026 3,164
%4 AN 51.4%  48.0%  48.2%  49.1%  49.2%  49.2% % .58~ 58. 3% 55.3%  54.8% 54.1%  55.1% 55. 2%
Bk AL B e -320 -270 -318 -369 -414 -455 * 201 215 214 214 214 214
%A E N 16.5%  16.6%  14.2%  14.6%  14.6% 14.5% B % %~ 1,732 1,764 1,903 2,001 2,089 2,168
HEER -156 -197 -210 -260 -295 -326 %5 K 35.1% 37.6%  38.6% 39.0%  38.0% 37.8%
%4 NN 8.0%  12.2% 9.4%  10.3%  10.4% 10. 4% LR 104 93 90 106 119 131
ERRA -50 -74 -79 -86 -94 -104 AER BT~ 2,060 2,093 2,230 2,356 2,464 2,563
%4 N 2. 6% 4. 6% 3. 6% 3. 4% 3.3% 3.3% % .5 K~ 41. 7% 44.7%  45.2% 45.9%  44.9% 44. 8%
¥ &3 -19 -16 -19 -20 -23 -25 & ¥t 4,942 4,68 4,93 5,134 5,49 5,727
%4 E N 1. 0% 1. 0% 0. 9% 0. 8% 0. 8% 0. 8% #3045 3 0 0 0 0 0 0
B A ATALE (EBIT) 453 222 450 505 569 633 B A+ 3R 528 367 507 496 625 615
%45 AN 23.4% 13.7%  20.2%  20.0%  20.1%  20.2% AR B AR 404 366 321 373 421 467
% 9% A 6 1 -4 1 3 4 A A 933 733 828 869 1,046 1,082
%4 E N -0.3% -0.1% 0.2% -0.1% -0.1%  -0.1% BN 0 0 0 0 0 0
W ALK -7 -8 0 0 0 0 2 KA R 202 200 203 203 203 203
NARMERF N E 0 0 0 0 0 0 e 1,135 933 1,032 1,072 1,249 1,285
A 8 1 0 1 1 1 38 R ARARE 3, 688 3,667 3,819 3,973 4,146 4,339
%AL AT A1 1.7% 0.5% 0.1% 0.1% 0.1% 0.1% HE P A 472 472 472 472 472 472
2 o A 464 239 454 514 582 648 k4 BLA)iE 1,891 1,836 1,953 2,107 2,280 2,473
R IREES 23.9%  14.7%  20.4%  20.4%  20.5%  20.7% VRO AR ARG 118 85 84 89 95 102
Bk Sk E -5 2 4 1 1 1 AR R AR S ST 4,942 4,686 4,935 5,134 5,490 5,727
R TER 459 241 458 515 583 649
RS 23.7% 14.8%  20.5%  20.4%  20.5%  20.7% b 5 A7
BT 4% 4% -138 -71 -112 -126 -143 -159 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 30.0% 29.5%  24.5% 24.5%  24.5%  24.5% E Y E T
% A1) 321 170 346 389 440 490 H NS 0. 663 0. 351 0.720 0.814  0.919 1.023
VRO AR ARE 9 4 6 5 6 7 R 7.815 7.770 8.092 8.417 8.784 9.194
12 & T E)8Y 4 A1 313 165 340 384 434 483 F R RERESR 0.212 -0.317  0.640 1.110 1.297 1.193
EEES 16.1%  10.2% 15.2% 15.2%  15.3% 15. 4% TR A 0.410 0.410  0.390 0.488  0.552 0.614
= 47 £
P h % O N ) & AR 8. 48% 4.51%  8.90% 9.67% 10.46% 11.13%
2021 2022 2023  2024E  2025E  2026E BRI EE 6.33% 3.53%  6.89% 7.48%  7.90% 8. 43%
A A0 321 170 346 389 440 490 HNFT AR F 7.93% 3.97%  8.30% 8.96%  9.70% 10. 32%
VR ARG 9 4 6 5 6 7 EEE S
E| S ] 80 118 113 117 128 139 EE R HFPAEKE 7.53% -16.24% 37.46% 13.19% 12.32% 10. 60%
B 32221 & -6 -7 17 7 6 5 EBIT 3Kk & 6.20% -50.93% 102.61% 12.11% 12.82% 11. 24%
TEKETH -295 -430 -174 12 38 -71 & A K E -8.53% -47.10% 105.43% 13.01% 12.95% 11. 34%
BB EHALSR 100 -150 302 524 612 563 BF A KE 10.11% -5.18%  5.33% 4.03%  6.94% 4.31%
AT R -129 -133 -256 -239 -232 -233 FEETERD
H#F 0 200 0 0 0 0 K2 R B4 R4 2.0 4.4 3.4 3.4 3.4 3.4
) 6 23 1 1 1 1 Vol R 433.1 653.9 561. 4 540.0 510.0 480.0
BEEHALER -123 90 -255 -238 -232 -232 ST AT K 3K B4 R4 129. 6 177.7 126.7 126.7 144.2 126.7
JEA R 0 0 0 0 0 0 B % 3 B R4 324.2 383.6 282. 6 255.1 230.7 210. 8
i B 0 0 0 0 0 0 [ % 8- %]
b)) -196 -237 -198 -242 -271 -301 0/ ARG -21.98% -14.3% -9.97% -10.66% -12.77% -12.87%
£ T & AHER -196 -237 -198 -242 -271 -301 EBIT A £ AR 3 4 -72.5 -231.3 122.1  -367.6 -192.0 -143. 4
R BARE -220 -296 -151 44 109 30 W R 22.97% 19.92% 20.90%  20.88% 22.74% 22.44%
KB B R, B ETERST AT
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