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2022A 2023A 2024E 2025E 2026E
EWBRANEATT) 1,623 2,231 2,477 2,823 3,174
YOY (%) -16.2 375 11.0 14.0 12.4
BFA(E R T) 165 340 384 450 518
YOY (%) 47 1 105.4 13.1 17.1 15.2
E TR (%) 48.0 48.2 49.2 49.6 50.0
R (%) 10.2 15.2 15.5 15.9 16.3
ROE (%) 45 8.9 9.8 11.2 12.6
EPS(#5&/T) 0.35 0.72 0.81 0.95 1.10
P/E(f5) 42.7 20.8 18.4 15.7 13.6
P/B(f%) 2.0 1.9 1.8 1.8 1.7
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& 580 761 916 1095
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HAb R R 20 33 38 43
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HM s 34 144 164 184
FERENF = 2230 1937 1641 1345
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EER~ 1729 1483 1232 977
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e = 5 fR 203 136 74 18
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HAtbIER N R 12 12 12 12
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5 F 346 393 461 530
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RAZ W 271 0 3 6
KEIR R 0 0 0 0
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KERfERK 1 67 62 -56
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b pe Yt ] -151 181 155 180
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i &M hn 318 372 424 476
B #H 210 233 266 298
EIEEH 79 88 100 13
A% 19 21 24 27
W55% A 4 -11 -19 26
RERERK -3 7 -8 9
FERRERKX 3 0 0 0
HAblxss 7 6 6 6
ARMETEIRE 0 0 1 2
e AR 0 3 3 3
A = 1 6 6 6
Bl FE 454 524 614 707
B SN 7 5 5 5
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FriS®i 12 131 154 177
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DEBE R A 6 9 10 12
HAERATSFE 340 384 450 518
EBITDA 576 807 894 984
EPS (Jt) 0.72 0.81 0.95 1.10
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BN (%) 375 11.0  14.0 12.4
B FE(%) 90.0 15.4 17.1 15.2
AETEASZEFE (%) 105.4 13.1 171 15.2
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% T E (%) 15.2 15.5 15.9 16.3
ROE (%) 8.9 9.8 112 126
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R (%) 100 -159 -20.8 -257
MENEEE 3.3 3.0 3.1 3.1
EEILEER 0.9 0.9 0.9 1.0
Btk

BE = EEER 0.5 0.5 0.5 0.6
R YR B B R 1230 980 980  98.0
N AR B R 246 227 227 227
SRR (7T )

RS (R THETE) 072  0.81 095  1.10
ERALEM SR (EIEE) 064 113 115 129
RS R (R TE) 799 817 838 863
fHEEE R

P/E 208 184 157 136
P/B 1.9 1.8 1.8 1.7
EV/EBITDA 18 8 7 7
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