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W %1% B A BB AR
AR 2022A 2023A 2024E 2025E 2026E
B LA (E F ) 1,485 2,176 3,383 4,404 5,357
YOY (%) -15.9 46.6 554 30.2 21.6
)3 4 A (T 7 1) 122 124 407 691 891
YOY (%) -70.0 1.0 229.2 69.8 28.9
£ 5] E (%) 39.4 342 33.9 345 349
% #) £ (%) 8.2 5.7 12.0 15.7 16.6
ROE(%) 2.1 2.0 6.3 9.6 11.0
EPS(## /) 1.02 1.03 3.39 5.75 7.42
P/E(4%) 148.1 146.6 44.5 26.2 204
P/B(4%) 3.0 3.0 2.8 25 22
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R~ 5954 5953 6792 7693 8840  FAMA 1485 2176 3383 4404 5357
N4 1845 2545 3956 5151 6265  FARA 900 1432 2237 2887 3490
PR &Y YR &) 268 402 0 0 0  TLHLRAMHMm 1 7 6 7 10
Hpb Ak 21 10 38 24 51 #Xm 14 17 24 30 35
AT IR 1 1 0 0 0 FHERR 108 106 118 123 134
B 946 658 461 181 186  #FAEA 440 550 666 793 964
AR T 2873 2337 2337 2337 2337 WMHHA -51 -45 -77 -121 -184
ERB R 459 598 581 554 515 = RALAR K -60 -79 -85 -88 -107
KA 0 0 0 0 0 HAkd 24 26 20 19 22
2w 57 78 98 105 104 AAMETFHIE -5 -2 2 2 1
TF = 133 142 117 86 51 #RHME 91 74 65 81 78
H AR R T 270 378 366 363 361 KA ENE 0 -0 0 0 0
# =& 6413 6551 7372 8247 9355  BLAHE 124 127 411 697 899
A G A 432 444 877 1061 1279 RIS F PN 0 1 0 0 0
s AR 110 0 664 859 1015 Fdshbd b 0 3 1 1 1
REAT 23 B AR AR 185 287 0 0 0 AIHEHR 124 124 410 696 899
HAbF ) R 137 157 213 202 264 FPiFAL 2 1 3 6 8
ERS Rk 18 11 11 11 11 % A7 122 124 407 691 891
KA 2K 0 0 0 0 0  YHEMBAME 0 0 0 0 0
HACIE R 18 11 11 11 11 va & £ 8] % A1 122 124 407 691 891
® At 451 454 887 1071 1289  EBITDA 133 141 417 701 900
JHMFRAE 0 0 0 0 0  EPS(%) 1.02 1.03 3.39 5.75 7.42
%N 120 120 120 120 120
H AN 5194 5222 5222 5222 5222 EXFLE i 2022A  2023A  2024E  2025E 2026E
(RS & 696 819 1226 1917 2808  mKEEH
12 B EN A RAE RS 5963 6097 6485 7176 8066 & WA (%) -15.9 46.6 55.4 30.2 21.6
AR AR A 6413 6551 7372 8247 9355 & LAH (%) -69.8 23 2244 69.7 29.0
V2B TE N )4 Y) -70.0 1.0 2292 69.8 28.9
KAV
A F(%) 39.4 34.2 33.9 345 34.9
A (%) 8.2 5.7 12.0 15.7 16.6
NEAER(E A L) 2022A  2023A  2024E  2025E  2026F [EENOHCA) 2.1 2.0 6.3 9.6 11.0
BEEHALR -360 470 698 865 772 ROIC(%) 12 0.8 46 75 8.6
b IR 122 124 407 691 891  4EfiseS
I8 4K 57 93 85 95 116 &= A E(%) 7.0 6.9 12.0 13.0 13.8
W %% A 51 -45 17 -121 -184 A RATILE (%) -28.6 415 -50.7 -59.7 -65.0
#ZFEMK 91 74 -65 -81 18 ARFIE 13.8 13.4 7.7 73 6.9
BEFELH -532 225 350 281 26 @ F 11.5 11.9 7.2 7.1 6.8
Atz g AR 134 146 -0 0 2 BEBRA
BT EDALR 738 351 0 14 ER AR 0.2 0.3 0.5 0.6 0.6
WAL 147 194 67 69 77 RMREH AR E 5.1 6.5 0.0 0.0 0.0
EEidy 801 477 0 0 0 AR ASEE 34 6.1 15.6 0.0 0.0
H A F AR 85 68 67 83 79 HR#EE (L)
EFKEHASR -13 -143 48 121 184 HPRIE (R ATHEE) 1.02 1.03 3.39 5.75 7.42
48 IHE 110 -110 664 194 156  FIRAEAARGHHED -3.00 391 5.82 7.20 6.43
KA 0 0 0 FROF T (RATHER) 49.67 50.79 54.02 59.77 67.19
238 N3G e 0 0 0 FEZiA e S
FANARIE Do 23 29 0 0 P/E 148.1 146.6 44.5 26.2 20.4
HAE T4 R -146 -62 616 -73 28  P/B 3.0 3.0 2.8 25 22
R iR 391 690 747 1000 958  EV/EBITDA 102.1 94.1 30.0 16.4 11.7
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