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2022A
47,434
13.7%

1,483

1.6%
9.1%
8.7%
0.51
12.41
1.08

2023A
44,983
-5.2%

1,625

9.6%
9.6%
8.5%
0.56
11.33
0.96

2024E
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2,285
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ko 3,907 4,958 5,742 8,054 11,434 ERISFN 43,102 40,685 47,281 53,157 59,128
R 23 & b At A
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AT 424 450 523 588 654 TR 1,553 1,326 1,553 1,756 1,960
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FRAF 25,155 24,384 25421 26334 26,569 ﬁ?’"‘ % 41 -60 0 0 0
HA AR e
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A
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A itk 7,966 8,554 8,536 8,841 9,146 #)( ;é) 0.51 0.56 0.79 0.98 1.17
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Hp 7319 7,680 7,813 7,918 8,023 A RE B E A
fifiait 20,989 18,773 18,535 19,155 19,619 27 5HE 2022A  2023A  2024E  2025E  2026E
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= 107 141 174 216 266 5 5291 3,387 3,569 4,765 5,323
# RER
NG . .
;i}i’ifi g 16,976 19,165 21,478 24,319 27,704 AA)iE 1,501 1,649 2,318 2,883 3,434
N o
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. 2022A  2023A  2024E  2025E  2026E %) 589  -1,592 795 -355 514
S FE =~
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[ bt BEED
(%) 13.7% -5.2% 17.1% 13.0% 11.6% Py -3,802  -1,753 -2,519 2,568  -2,031
El ]
gfﬁg’“ 1 1,483 1,625 2,285 2,842 3,385 FAIE -3,366  -1,995 -2,951 2,936  -2,422
Fl bt 1.6% 9.6% 40.6% 24.4% 19.1% S EGECE -82 -8 176 176 176
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0
FfiE
ROE% 8.7% 8.5% 10.6% 1.7% 12.2% Py 713 -839 -267 114 88
E%F;(Sﬁ;f‘ 0.51 0.56 0.79 0.98 1.17 B IR R 1 44 7 0 0
=
P/E 12.41 11.33 8.06 6.48 5.44 (RN 5789 4,966 150 500 500
FAHA) &
P/B 1.08 0.96 0.86 0.76 0.66 ) -537 -531 -474 -491 517
EY 8N
NA RS
EV/EBITDA 9.61 5.54 4.68 3.69 2.83 HomiR 831 806 784 2,311 3,381
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