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i ATATH 2024 FiR, 2024 F E$FATSTMEW 13.13 1273,
LR 3.24%, SCENAEIEFRE1.94 {275, FELTRE 2.86%; —FE
ATEMEW 6.73 1275, FEILLTE 7.13%, SCMAEHEFIE 1.08 1273,
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ERAEIMNESE S BISSIRE 11.26/1.87 1278, REIEEHSBI-6.8%/+25.1%
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FIZFt 3.3pct, HAPE )Lﬂiﬁjnulﬁzkﬂiﬁﬁnn%ﬂ?ﬁ H2F 2.7pct/0.7pct, B
“EENTEFZN 30.30%, FLHEF 2.2pct, HENFBEREMRUNEREERHR
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B, FIFtAE) 2024-2026 F)AFEFES 579 4.81/5.24/5.79 1278 (ILEIFRIT
2024-2025 £33 5.74/6.56 1275 ) , XK EPS 95579 3.10/3.37/3.73 JT, AILL AT
2024 FFEETIY PE B 19 &, 25 0% MEHT, X PEH 13 5, XNER
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2022A 2023A 2024E 2025E 2026E
EWKANEFHTT) 2,802 2,757 3,063 3,274 3,520
(%) 13.8% -1.6% 11.1% 6.9% 7.5%
B FEERTT) 456 508 557 606 671
[FLEIERA(%) 13.6% 11.4% 9.7% 8.9% 10.6%
IHEBATERE(EHTT) 423 439 481 524 579
[ %) 16.6% 3.7% 9.7% 8.9% 10.6%
e (75) 2.72 2.83 3.10 3.37 3.73
EFZE(%) 23.2% 26.9% 28.0% 28.7% 29.3%
ERIZR(%) 15.1% 15.9% 15.7% 16.0% 16.5%
BB (%) 14.1% 14.1% 14.2% 13.9% 13.9%
[EfES 11.8 1.3 10.3 9.5 8.6
e 17 15 1.4 13 1.1
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AT 2024-2026 VAEEFED B 4.81/5.24/5.79 1275 (tLETFRIT 2024-2025 £y 5.74/6.56
SR EPS 93588 3.10/3.37/3.73 JT. 2024 ERtb ATIEREFIIHRERN 19 2, RiE
ZhE (ZREMLLATRZHEERER, 238
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xR 1: 2024 FoJLb A SHARBFIEAIHREN 198

a8 g} BT ME(T) SR (5T) HEE
2024/8/27| 2023A] 2024E[ 2025E[  2026E] 2023A 2024E 2025E 2026E
BIRS  |003006 21.37 055 0.75 0.97 1.21 38.51 28.39 22.14 17.59
TJEERRS 301009 7.22 0.07| 0.17 0.21 0.26 97.30 41.54 34.19 27.39
EZERR 01044 21.91 241 248 2.61 2.81 9.09 8.85 8.38 7.80
EIERRTD (301108 23.19 142| 152 177 1.90 16.35 15.24 13.11 12.24
TEFBARID  |603238 9.10 0.47| 0.64 0.83 0.98 19.54 14.17 10.99 9.28
=AE 97.30 41.54 34.19 27.39
=/IME 9.09 8.85 8.38 7.80
FIE 36.16 21.64 17.76 14.86
AEETFS 24.80 19.26 15.41 13.04
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2022A
2,802
2,154
15

97
159
(41)

19
24
456

456
33
423

423
2.72

2022A

13.8%
13.6%
16.6%

23.2%
15.1%
14.1%
12.8%

27.6%
0.0%
2.46
2.16

12.0
7.1
0.7

2.72
3.82
19.42

11.8
1.7
6.1
7.3

2023A
2,757
2,014
20
137
170
(53)

a4
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69
439

439
2.83

2023A

-1.6%
11.4%
3.7%

26.9%
15.9%
14.1%
11.9%

30.8%
0.0%
2.16
1.93

17.8
6.6
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2.83
5.05
20.73

11.3
15
55
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3,063
2,205
22
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557
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481
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11.1%
9.7%
9.7%

28.0%
15.7%
14.2%
11.8%
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0.0%
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7.2
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14
4.7
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13.9%
11.6%

30.5%
0.0%
2.06
1.85
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7.1
0.6

3.37
4.17
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1.3
4.3
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2,489
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10.6%
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13.9%
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2.14
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7.1
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3.8
4.7
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DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R
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RERHARR 12 ™ BRITUEASRISKEBEX REIEIES TR RIS M AIBKEE N &
(ARMIZEENFR 300154, EBHREENEEEN, ZEHHEENIRE 500 182 ) ;

AIHETROEARAE
I AR T IR R HIEEER 15%LA L ;
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FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
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BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.
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BIZRERI5IA. WEFHES.
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