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T4 ARG EIE 202401 L, AT LA 116.92 27T,
o AFRR Fl P +34. 02%; 13 /& F L/ 3] 5 A 60 4 £ 4 8.38 1o, Rk
+38. 11%; 4edE B 13844] 7.90 10, F)b+49. 66%.
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F+77.30%, IRELH13. 1%, £ A £ K 21.25%, F)H+0. 96pct, IRiL
+1.91pct; HHA)FiL 7.50%, F)rb+1.67pct, IFEL+0. 69pct,
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L %300 5 Bl B b +27.43%/+45.05%/+66.90%; £ A E 5 A A

19. 60%/18. 94%/29. 25%, HLAE B i 5 3 9% ) F AR T 1538 5% B A

ORRME Wbk, SCOLARK G 0§ B 4% B A PR, 4N 5] 24H1 HHE R R £/

Gk e T TR RE/FAKFRENAA 1.09%/1.87%/8.95%, 2R H4 5-

g%@%ﬁﬁﬂg M4;i£éi 0. 40pct/-0. 42pct/-1. 21pct, % A EHAIAR T 2.03%, H+, 2024Q2

12 A KRB/ AN 154/76. 44 AKE/E L/ R/ W %5 M E 55 0.91%/1. 96%/8. 66%/0. 88%, [F] b4
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o A 0. 37pct/+0. 18pct/-0. 60pct/+0. 24pct.
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+28. 72%/+25. 23%/+23. 22%; 2 I3 E 4 FIIH 21,78, 27. 04, 34. 69 1L
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2023 2024E 2025E 2026E
2N (BF L) 21,908 28, 200 35,316 43,516
BN K & (%) 46.71% 28.72% 25.23% 23.22%
12844 (B7% L) 1, 547 2,178 2, 704 3, 469
A K F (%) 30.57% 40. 83% 24.14% 28. 28%
WFEELE (L) 2.81 3.92 4.87 6.25
&% (PE) 46.09 24.03 19.35 15. 09

HHRE: BT, KPFIEEK

FH LR IELZ G0 fF A2



C)A

T

PACIFIC SECURITIES

28] R

HERAENEIR Tier! K Z 3%

2022A  2023A  2024E 2025 202¢E 2022A  2023A  2024E  2025E  2026E
% 4 LNS 1,276 2,247 3155 4929 gamga 14,933 21,908 28,200 35,316 43,516
A AR A 2T 4595 7,215 8,487 10,870 13,297  mu Ak 11,493 17,429 21,994 27,859 33,838
5 3,416 3,260 5,483 6,608 7,284 gt Fiho 58 63 100 121 143
HARR AT~ 1,092 1,925 1,667 1,628 2,320 gagp 235 297 503 555 775
AR AT 10,218 13,675 17,884 22,261 27,829  mmpgp 387 - 21 875 1,166
KMRAI T 285 362 42 48T 92T g 45 49 23 17 33
BF e 2 v L v L 0 FEmfEMmA -128  -221  -140 133 -231
c R 1,516 2,100 2,436 2,655 2,865  ukae s 33 23 _s9 43 79
B TAL e (4 &l 5 M4 AANEEH 64 44 0 0 0
IR A T 312 398 425 473 526 Ha sl 1,158 1,537 2,181 2,679 3,453
KA 106 147 166 180 192 gpudrsEas -1 1 0 0 0
HAbk iR 1,272 14,852 19,197 23,604 29,180 tiiig 35 1,157 1,538 2,181 2,679 3,453
A 13,756 18,014 22,696 27,435 33,276  grre iz 3 14 - ’
R 399 201 268 252 482 ppm 1,172 1,542 2,167 2,687 3,452
B A Ao FACHK A 4,345 6,808 8,488 10,722 13,100  ygpmkifs -12 5 -1 -7 7
EETEE Sra T 1,027 1,279 476 a4 A 1,185 1,547 2,178 2,704 3,469
St itk 1,894 2,174 3,304 3,701 4,332
A 955 555 e & e 2022A  2023A  2024E 2025  2026E
N 2,486 2,624 2,664 2,664 2,664 g% 23.03% 20.44% 22.01% 21.12% 22.24%
RIS 3,562 4,803 6,323 8,212 10,635 | gk 7.93%  7.06%  7.72%  7.66%  7.97%
Ja B 3] IE A AR 6,478 7,952 9,512 11,401 13,824 gk % 56.05% 46.71% 28.72% 25.23%  23.22%
J HM AR AR B e e e = 63 EBIT ¥k#% 31.16% 29.89% 40.74% 22.35%  29.33%
RE AR A3t 6,544 8,060 9,609 11,481 13,887  spigmkE 42.22% 30.57% 40.83% 24.14%  28.28%
R kAR AR A 13,756 18,014 22,696 27,435 33,276 | Rog 18.29% 19.45% 22.90% 23.72%  25.09%
ROA 8.61%  8.59%  9.60%  9.86% 10.42%
o 0% 17048 6% 20408 20,655
2022A  2023A  2024E  2025E  2026E  EPS(X) 215 2.81  3.92 487 625
ZERNLR 610 1,141 1,892 2,310 3,458  PE(X) 49.00 46.09 2403 19.35  15.09
HFPRALR -1,046  -750  -678 769 1,012 PB(X) 9.03  9.04 550 459  3.79
BT RALR 367  -273 241 -633  -672  PS(X) 392 328 1.8  1.48  1.20
43 o -93 96 971 908 1,774  EV/EBITDA(X) 36.13  34.37 19.16  15.54  11.97
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