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EX-S'2 5 N 9,333 12,563 11,534 12,430 14,007 15,778 %A 3,243 4,364 2,770 3,562 4,693 6,014
3K & 34.6%  -8.2% 7.8%  12.7%  12.6% R & 605 701 680 788 887 1,000
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Bk AL B e -43 -49 -49 -50 -56 -63 LIRS 279 1,726 4,006 3,975 3,944 3,913
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& -415 -529 -461 -510 -574 -647 * & &t 12,340 12,986 13,817 15,062 16,676 18,510
%A AN 4.5% 4. 2% 4.0% 4.1% 4.1% 4.1% 4310 455 284 288 21 30 30 30
B A ATALE (EBIT) 572 858 725 1, 041 1,227 1,449 R A 3R 3,700 4,455 4,948 4,961 5,565 6,236
%45 AN 6.1% 6. 8% 6. 3% 8. 4% 8.8% 9.2% R R Rk 1,907 1,385 1,075 1,543 1, 683 1,840
M % 5% R -51 42 46 33 78 112 bz 5,891 6,128 6,045 6,534 7,278 8,106
%4K BN 0.5% -0.3% -0.4% -0.3% -0.6% —0.7% * 5 110 49 200 200 200 200
W ALK -816 -132 -18 -31 -31 -31 2R K R 356 312 353 363 363 363
AN RMMEEAIE 38 -232 48 50 50 50 il 6,357 6,489 6,598 7,097 7, 841 8, 668
A 639 4 122 150 150 150 &8 R RS 5,402 5,958 6,692 7,438 8, 307 9,314
Y%At 7T A4 138. 9% 0. 6% 12. 2% 10. 8% 9.2% 8. 0% o A 1,124 1,124 1,124 1,124 1,124 1,124
2 o A 427 588 996 1,383 1,614 1,870 ko BLA]A 1,086 1,540 2,219 2,965 3,834 4,841
R IREES 4. 6% 4.7% 8.6%  11.1%  11.5%  11.9% VO ARG 580 539 528 528 528 528
Bk Sk E 33 24 7 10 10 10 AR AMSSH 12,340 12,986 13,817 15,062 16,676 18,510
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BT 43 FL 5.9% -4.9% 1. 4% 15.0%  15.0% 15. 0% E- U Eo
& A 433 642 989 1,184 1,380 1,598 B 0. 390 0.606  0.887 1.054 1.228 1.422
VRO AR ARE -5 -39 -8 0 0 0 AR 4.808 5.302 5.955 6. 603 7.393 8. 289
1 & T B A6 4 F1iH 438 681 997 1,184 1,380 1,598 L e NEFR 0.518 3.206  0.940 1.321 1.736 2.004
EEES 4. 7% 5. 4% 8. 6% 9. 5% 9.9%  10.1% T R A 0.117 0.226  0.319 0.390 0. 454 0.526
iR E
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2021 2022 2023  2024E  2025E  2026E B AR EE 3.55% 5.24%  7.22% 7.86% 8. 28% 8. 63%
bR 433 642 989 1,184 1,380 1,598 FN AR F 8.26% 12.96%  9.45% 10.65% 11.35% 12.08%
g it -5 -39 -8 0 0 0 Wk
E| S ] 1,175 482 359 321 354 392 FELEMNEKE  23.10%  34.61% -8.19%  7.77%  12.69% 12.64%
kB E -643 179 -154 -199 -196 -196 EBIT K% 29.91%  49.94% -15.52% 43.65% 17.79%  18.09%
BTERTELTN -383 2,299 -138 178 412 458 R URILE S S 56.42% 55.42% 46.39% 18.76% 16.57% 15.77%
28 ENLLHER 582 3,602 1,056 1,484 1,951 2,252 B EEKE -0.02%  5.24%  6.40% 9.01% 10.71%  11.00%
i -47 -87 -84 -398 -445 -475 k¥ 4 V]
H#F 304 -2,037 -1,958 0 0 0 SR 13.3 9.5 10.8 13.0 13.0 13.0
i) 16 28 33 150 150 150 5 B A R 71.5 49.8 50.9 60.0 60.0 60.0
B EHALER 273 -2,096 -2,010 -248 -295 -325 KA IR B R S 89.5 74.5 86. 6 90.0 90.0 90.0
JEA R 698 0 0 0 0 0 B 5 A R 96.4 67.2 71.8 66.8 59.9 53.5
i B -550 -60 -50 9 0 0 X 8 i)
b)) -268 -80 -297 -452 -525 -605 R /ARG -65.01% -81.21% -47.26% -53.29% -61.41% —-69.07%
£ T & AHER -120 -141 -346 -443 -525 -605 EBIT A 8 FR Fetd 3 1.2 -20.5 -15.9 -32.0 -15.7 -12.9
AEBRE 730 1,373 -1,296 793 1,131 1,322 ® R 51.52% 49.97% 47.75% 47.12% 47.02%  46.83%
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