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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-ST .5 SN 2,361 2,814 4,059 4,632 5,413 6,211 Ll 902 844 786 1,004 1,148 1,311
Wk & 19. 2% 2.7%  14.1%  16.9% 14.8% )R E & 249 386 516 578 675 775
EX=RIT 593 -945 -1,162 -1,865 -2,094 -2,419 -2,758 o 331 417 632 675 780 889
%4 BN 40.0%  41.3%  45.9%  45.2%  44.7%  44.4% AR P 75 71 172 113 123 133
£, ) 1,416 1,652 2,194 2,538 2,993 3,453 AT 1,557 1,717 2,106 2,369 2,725 3,107
%4 NN 60.0% 58.7% 54.1% 54.8%  55.3%  55.6% % .58~ 37.5% 37.2%  35.5% 35.8%  38.7% 42. 0%
R Xy ] -25 -31 -41 -46 -54 -62 * 598 668 376 376 376 376
%A E N 1.1% 1.1% 1.0% 1.0% 1.0% 1.0% B = %~ 1,063 1,280 1,800 2,053 2,019 1,926
&R -725 -751  -1,001 -1,158 =-1,299 -1, 491 %5 K 25. 6% 27.7%  30.4% 31.0%  28.7% 26. 0%
%4 NN 30.7% 26.7% 24.7% 25.0%  24.0%  24.0% LR 668 636 1,432 1,476 1,557 1,631
I3 A -178 -196 -418 -417 -460 -497 R F 2,597 2,900 3,821 4,257 4,313 4,297
R T ON 7. 6% 7.0%  10.3% 9. 0% 8. 5% 8. 0% %8 K 62. 5% 62.8%  64.5% 64.2%  61.3% 58. 0%
5 K % R -182 -260 -356 -408 -476 -547 # & &t 4,154 4,617 5,927 6,626 7,038 7,404
%4 E N 7.7% 9.2% 8. 8% 8. 8% 8. 8% 8. 8% #3045 3 146 50 185 833 750 511
B A% AT AV (EBIT) 305 414 377 510 704 857 B A+ 3R 229 405 416 497 573 652
%45 AN 12.9%  14.7% 9.3%  11.0%  13.0% 13.8% AR B AR 330 378 698 535 607 698
% 9% A -34 -12 -49 -60 -74 -61 A A 706 834 1,299 1,866 1,930 1,861
%4K BN 1. 4% 0. 4% 1.2% 1.3% 1. 4% 1.0% BRI 108 52 438 438 438 438
W ALK -119 -34 -130 -59 -2 -2 2 KA R 547 588 719 637 644 652
N AME RS R 0 0 0 0 0 0 e 1, 361 1,474 2,456 2,941 3,012 2,952
Eegp & -77 42 1 2 3 3 38 R AARE 2,786 3,122 3,079 3,360 3,741 4,195
%A% AT A n.a 8. 9% 0. 3% 0. 4% 0. 4% 0. 3% b A 565 564 564 564 564 564
& ol A 139 470 275 473 700 857 k4 BLA)iE 587 846 920 1,202 1,583 2,036
R IREES 5.9%  16.7% 6.8%  10.2%  12.9% 13.8% VRO AR ARG 7 22 392 325 284 257
ok S S -1 0 -26 0 0 0 AR AR S ST 4,154 4,617 5,927 6,626 7,038 7,404
CAIEAR 138 470 249 473 700 857
RS 5.9%  16.7% 6.1%  10.2%  12.9% 13.8% b A7
FIT 13 L -31 -42 -53 -71 -105 -129 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 22. 6% 8.9% 21.2%  15.0%  15.0% 15. 0% E ¥ ET
V4 A1) 107 428 196 402 595 729 AR 0.190 0.764  0.504 0.832 1.126 1.339
VRO AR ARE -1 -3 -89 -68 -41 -27 R 4.932 5.533 5. 456 5.955 6. 631 7.434
b & T B E)6 4 FliH 108 431 284 470 635 756 H N BEAEBR 0. 850 0. 841 1.303 0. 855 1. 499 1.792
EEES 4.6%  15.3% 7.0% 10.1%  11.7% 12.2% TR A 0. 200 0.200  0.200 0.333  0.450 0.536
2E 23
AL ikEzhk ARFEFAL % ok aE 3.86% 13.80%  9.24% 13.97% 16.98% 18. 02%
2021 2022 2023  2024E  2025E  2026E BRI EE 2.59% 9.33%  4.80% 7.09%  9.03% 10.21%
4 A1) 107 428 196 402 595 729 FN T ARANEF 6.80% 10.22%  6.51% 7.98% 10.51% 12.39%
VR ARG -1 -3 -89 -68 -41 -27 EEE 3
El I ] 229 154 341 239 226 243 EERSMABKE  17.17%  19.15%  44.26% 14.12% 16.85% 14. 75%
k2 B E 113 -37 81 66 89 88 EBIT 3k % -18.33% 35.71% -8.86% 35.03% 38.10%  21.81%
TiEKeTH 30 -70 117 -225 -64 -48 & A K E -42.44% 300.56% -36.31% 65.10% 35.28% 18.98%
% FEHALSR 480 474 735 482 846 1,011 BF A KE 6.61% 11.16% 28.37% 11.79%  6.22% 5.20%
WA TR -404 -311 -344 -648 -270 -220 FEETERD
4% 7 -257 173 0 0 0 0 K2 R B4 R4 34.3 36.2 37.2 40.0 40.0 40.0
B 4 4 -27 2 3 3 Vol R 124.3 117. 4 102.7 120.0 120.0 120.0
3% EHALHER -656 -134 -371 -646 -268 -217 R AT KK B4 R4 66.2 67.1 52.1 60.0 60.0 60.0
REE Sy 0 18 18 0 0 0 Bl 2 % Bl R 128.2 156. 4 152.2 145. 4 118.8 98.1
%y 61 -162 -403 654 -78 -237 V=2 8- %]
B -232 -139 -21 -266 -351 -388 0/ ARG -10.32% -10.44%  6.97% 18.23% 11.06% 0.96%
% T & ALER -170 -284 -406 387 -428 -626 EBIT A £ AR 3 4 8.9 33.7 7.7 8.5 9.5 14.2
AL BARE -349 62 -31 224 150 169 W R 32.77% 31.92% 41.44% 44.39%  42.80% 39.87%
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