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EN (EATT) 15993 19,701 28903 37,387 42357
RTINS 39.52% 23.18% 46.71% 2935% 13.29%
38EREERTT) 1,700 2,151 3,025 3,996 4,665
TSRS 67.13% 2650% 40.65% 3210% 16.75%
ReEEIRIES (7T) 1.543 1.951 2601 3436 4012
BREEMHNSTEN 2,07 3.05 3.68 455 5.76
ROE(HEEAR) (S 14.02% 1560% 18.62% 20.31% 19.78%
P/E 37.97 37.66 2297 1738 14.89
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-2T 5N 11,463 15,993 19,701 28,903 37,387 42,37 Uil s 1,271 2,796 2,855 3, 680 4,142 4,683
Wk & 39.5%  23.2%  46.7%  29.4%  13.3% R & 4,550 6,057 6,690 9,017 11,664 13,215
EX-RT 593 -9,184 -12,536 -15,163 -22,453 -28,839 -32,536 5 2,297 3,256 3,245 4,798 6,163 6,953
%4 BN 80.1%  78.4% 77.0%  77.7% 77.1%  76.8% Rk 672 327 701 1,308 803 879
£ 4] 2,279 3,457 4,537 6,450 8,548 9,821 AR 8,790 12,435 13,492 18,803 22,772 25,730
%4 E N 19.9%  21.6%  23.0%  22.3%  22.9%  23.2% %8 47.0% 45.2%  43.8% 49. 2% 51. 3% 51. 3%
Bk AL B e -70 -94 -148 -246 -336 -330 LIRS 159 167 163 163 163 163
VR O 0. 6% 0. 6% 0.8% 0.9% 0.9% 0.8% 2R 7,822 12,280 14,518 15,816 17,789 20,287
HEER -157 -220 -259 -428 -523 -635 %5 K 41.9% 44.6%  47.2% 41, 4% 40.1% 40. 5%
RS ON 1. 4% 1. 4% 1.3% 1.5% 1. 4% 1.5% PR 1,159 1,595 1,762 1,978 2,194 2,410
ERRA -295 -423 -544 -843 -1,148 -1,313 IR /E 9,893 15,076 17,278 19,406 21,633 24,392
R T ON 2. 6% 2. 6% 2. 8% 2.9% 3.1% 3.1% % .8 - 53. 0% 54.8%  56.2% 50. 8% 48. 7% 48. 7%
& -502 -751 -986 -1,416 -1,869 -2,160 &= &t 18,683 27,510 30,770 38,209 44,405 50,122
%A AN 4. 4% 4.7% 5. 0% 4. 9% 5. 0% 5.1% 4310 455 1,234 1,156 2,290 4,642 4,343 4,245
B A ATALE (EBIT) 1,253 1,968 2,600 3,518 4,671 5, 382 R A 3R 5,575 7,838 8,287 10,892 13,990 15,783
%45 AN 10.9%  12.3%  13.2%  12.2%  12.5%  12.7% AR Rk 558 627 646 1,239 1,273 1,422
M % 5% R -36 12 -86 -118 -199 -182 bz 7,367 9,621 11,224 16,773 19,605 21,450
%4 E N 0.3%  -0.1% 0. 4% 0. 4% 0. 5% 0. 4% * 5 310 2,825 2,506 2,506 2,506 2,506
W ALK 0 0 0 0 0 0 2R K R 386 2,905 3,225 2,653 2,594 2,551
AN RMMEEAIE 0 -1 0 0 0 0 il 8,062 15,350 16,955 21,932 24,705 26,507
A 35 39 4 5 5 5 & 8 AR R RS 10,589 12,129 13,784 16,247 19,670 23,585
%A% AT A 3.1% 2. 0% 0. 2% 0.1% 0.1% 0.1% N 1,102 1,102 1,102 1,102 1,102 1,102
2 o A 1,145 1,978 2,476 3,435 4,538 5,296 ko BLA]A 3,627 4,933 6,498 9,104 12,527 16,442
R IREES 10.0%  12.4%  12.6%  11.9%  12.1%  12.5% Y # R FR ARG 32 31 30 30 30 30
Bk Sk E 2 -18 -14 2 3 5 R AR AR SSH 18,683 27,510 30,770 38,209 44,405 50,122
R TER 1,146 1,960 2,462 3,437 4,541 5, 301
RS 10.0%  12.3%  12.5%  11.9%  12.1%  12.5% e R S5
FIT 13 -128 -261 -312 -412 -545 -636 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 11.2% 13.3% 12.7% 12.0%  12.0% 12.0% E: U Eo
& A 1,018 1,699 2,150 3,025 3,996 4,665 B 0.923 1.543 1.951 2. 601 3. 436 4.012
VRO AR ARE 1 -1 -1 0 0 0 AR 9.608 11.006 12.508 13.973 16.916 20.283
12 & T 8)8Y 4 A1 1,017 1,700 2,151 3,025 3,99 4,665 Bl B2ENESR 1.077 2.073 3.054 3. 681 4.551 5.757
EEES 8.9% 10.6%  10.9%  10.5% 10.7%  11.0% T R A 0.190 0.172  0.278 0. 380 0.520 0. 680
R E
P h % O N ) &l aE 9.61% 14.02% 15.60% 18.62% 20.31% 19.78%
2021 2022 2023  2024E  2025E  2026E B AR EE 5.44% 6.18%  6.99% 7.92% 9.00% 9.31%
% A 1,018 1,699 2,150 3,025 3,996 4,665 FN AR F 9.09% 9.17% 10.75% 11.97% 14.18%  14.44%
VR ARG 1 -1 -1 0 0 0 Wk
ERELE 748 965 1,531 1,283 1,418 1, 601 FELESMANEKE  76.05% 39.52% 23.18% 46.71% 29.35%  13.29%
kB E -5 -57 88 439 576 553 EBIT 3k % 77.24% 57.04% 32.11% 35.29% 32.77% 15.23%
BTERTELTN -574 -323 -403 -690 -975 -474 R URILE S S 61.93% 67.13% 26.50% 40.65% 32.10% 16.75%
28 EHNLLHER 1,187 2,284 3,366 4,05 5,015 6,345 B R 54.21% 47.25% 11.85% 24.18% 16.22% 12.88%
AT R -3,469 -5,403 -3,157 -4,036 -3,037 -4,345 k¥ 4 V]
H#F -302 331 -294 0 0 0 SR 78.8 85.8 86.7 78.0 78.0 78.0
k) 35 -34 41 5 5 5 PR 75.5 80.8 78.2 78.0 78.0 78.0
BEEHALER -3,736 -5,106 -3,410 -4,031 -3,032 -4,340 ISR 101.8 117.3 123.2 100. 0 100.0 100. 0
JEA R 1,978 0 0 -143 0 0 B 5 A R 185.7 199.1 213.4 142.9 112.2 103.3
i B 1,123 4,922 784 1,928 -299 -98 X 8 i)
b)) -278 -625 -856 -904 -1,163 -1,322 R /ARG -0.46% 29.13% 29.51% 34.43% 24.58% 17.80%
£ F EHALAER 2,824 4,297 -71 880 -1,462 -—1,420 EBIT #) 8 4% Fefs £ 35.2  -164.0 30.3 29.8 23.5 29.6
REeBARE 261 1,475 -96 906 521 585 ® R 43.15% 55.80% 55.10% 57.40% 55.64% 52.88%
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