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2022 2023 2024E 2025E 2026E
# LN (FF ) 13,313 15,683 18,862 22,717 24,917
(+-)YOY(%) -9.4% 17.8% 20.3% 20.4% 9.7%
%A (F 7 ) 1,317 1,751 1,504 2,150 2,391
(+-)YOY(%) -69.0% 33.0% -14.1% 42.9% 11.2%
4 @ 4 EPS() 0.49 0.65 0.56 0.80 0.89
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HREAGHR(T) RIS N 15,683 18,862 22,717 24,917
AL S 0.65 0.56 0.80 0.89 RSP N 11,763 14,993 17,637 19,232
HRLA T 5.05 5.26 5.70 6.20 ERAESA 25.0% 20.5% 22.4% 22.8%
FRBELLER 0.58 0.95 1.16 1.26 B b A4 R e 180 204 253 274
HRE LAY 0.35 0.36 0.38 0.40 FAREEY 1.1% 1.1% 1.1% 1.1%
MBI A4S (12) R0 171 206 248 272
P/E 10.48 9.28 6.49 5.84 Tl AEY% 1.1% 1.1% 1.1% 1.1%
P/B 1.35 0.99 0.91 0.84 R 842 943 1,136 1,246
P/S 0.89 0.74 0.61 0.56 R AEY% 5.4% 5.0% 5.0% 5.0%
EV/EBITDA 7.34 12.17 10.10 9.93 R R 572 566 682 748
A EY% 51% 6.9% 7.3% 17.7% R R E% 3.6% 3.0% 3.0% 3.0%
BA) R A 25 47(%) EBIT 2,155 1,950 2,761 3,145
ERAES 25.0% 20.5% 22.4% 22.8% %% R 163 412 533 682
P 11.2% 8.0% 9.5% 9.6% W% % N E% 1.0% 2.2% 2.3% 2.7%
N W € 12.9% 10.7% 14.1% 14.4% K ERAAB A -153 -58 -80 -64
K ERE 5.5% 4.3% 5.2% 5.1% B E 4 7 7 9
BAREIRE 7.3% 6.3% 7.5% 7.5% IR 2,012 1,683 2,409 2,677
B A K (%) R e -40 11 12 16
R 17.8% 20.3% 20.4% 9.7% EURERE 1,972 1,694 2,421 2,693
EBIT 3£k % 57.5% -9.5% 41.6% 13.9% EBITDA 3,454 1,974 2,791 3,172
R IR 33.0% -14.1% 42.9% 11.2% FTA3H 250 215 307 341
FEAT RE 7 A5 47 B AP IFHEEY 12.7% 12.7% 12.7% 12.7%
K= E 53.2% 55.7% 59.7% 61.5% HMEFRARE -29 -25 -36 -40
AL E 1.3 0.9 0.6 0.5 V2 & B\ 8] B A 3 % A 1,751 1,504 2,150 2,391
B E 1.0 0.6 0.4 0.3
WA 0.5 0.2 0.1 0.1 & R h&(BH L) 2023 2024E 2025E 2026E
28R AR Lk o 3,692 1,622 1,434 1,335
R R 31.6 31.6 31.6 31.6 )R YR X 1,646 1,980 2,384 2,615
Ve EE 3 62.5 62.5 62.5 62.5 B 2,013 2,566 3,018 3,291
W REE 0.5 0.5 0.6 0.5 HCRHF 1,703 1,776 1,840 1,878
B 1.3 1.0 0.9 0.8 RAF A 9,054 7,943 8,677 9,120
Jﬁﬁ}]ﬂi*xﬁﬁ 45 45 45 45
Bl & %~ 11,985 19,518 25,770 30,544
AEIA 6,211 2,463 1,489 1,197
ALRER(FTH L) 2023 2024E 2025E 2026E XA W 2,112 2,449 2,778 3,111
b S IR 1,751 1,504 2,150 2,391 AR T AT 22,861 26,991 32,599 37,413
VR AR S -29 25 -36 -40 A 31,915 34,934 41,276 46,533
e T 1,449 81 110 91 48 15 B 353 1,306 5,205 8,333
2T IE 293 472 583 736 AT B3 B AT IR AR 3,345 4,264 5,016 5,469
BEHFETFH -1,921 507 302 193 FMK 2 (] 0 0 0
ZEEFNNER 1,543 2,540 3,108 3,371 iR ik 3,023 3,571 4,042 4,324
s -5,309 -4,186 -5,681 -4,878 A At 6,721 9,140 14,263 18,127
Eidy -2 0 0 0 KA 8,063 8,113 8,193 8,283
HA -78 7 7 9 He KPR G 2,199 2,199 2,199 2,199
BREHALER -5,389 -4,179 -5,674 -4,870 AERH RAT AT 10,261 10,311 10,391 10,481
AR S 6,405 1,003 3,980 3,218 AR E 16,982 19,452 24,654 28,608
JEMEH 0 (] (] (] FACH 2,684 2,684 2,684 2,684
HA -2,194 -1,433 -1,602 -1,819 LB RS 13,549 14,124 15,298 16,642
BREDHNER 4,211 -431 2,378 1,399 Y HEFR R 1,383 1,359 1,323 1,283
NEHRE 374 -2,070 -188 -99 R AT A BT A A A G 31,915 34,934 41,276 46,533
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