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BREF+BEY RIS N ] 24H1 kb4 @ 5F. 0 5] 24H1 S2ALF AL 8.96 L T,
Bl l6+91.22%, SRELIZHA4 4108 1.36 124, S dedE)aE4 4108 151 10, %
NBFHE, BARA KA, NE 24HL FILEA)FE 33.74%, FH+13.17pcts,
KV EAFE 15.18%, R t+31.88pcts, M AedE )3 F4FIE 16.90%, Rt
+37.81pcts. ¥ EE kA, N5 24Q2 HI T 491 LT, FlH+85.6%/ 3 b
+21.28%, £HYVIE A 0.86 1T, Flb+271.75%/3R b+72.38%, 5% 4= 4k V3 &
HA)E 09127, FlH+273.98%/3F o +45.64%. 4 8] 24Q2 52 3£ 4] % 35.35%,
F] kb +16pcts/3R b +3.55pct, Y24 A F 17.52%, Flrt+36.46pcts, =74 A)
% 18.28%, F]+37.79pcts.
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FIEN 172107, Flb+284.61%, £A41F 29.24%, Fltb-1.53pcts, & 5 & 3.73
1LHR, R H+275.36%. 1) MCU Z &5 @, 2 84T ARM AL e+ AR
MO+ MCU =&, BEZFME=40, IKEEZHE, PRFBEZSHRIAKEL A,
BAT1/ANAPC2E > 2) =% VCM Driver X5 % &, NN EIEH %
B RN PE AP S ELARHEL SH A Re 2 A RT—REEFEH 12V
PD 27| & B LXK SR~ & = b i,

(EEi:N

HE 24 ST ARSI, THERKES L7, N EPGHEE, AT
Fe# SR R E, 24HL CRILRIFEH, KM+ S8 2024/2025/2026
oA 5 BN 17.81/23.88/29.44 1270, 92 02 £ 4 FiE 4 A A 2.54/3.39/4.18 1L
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$4H: 12A318 2022 2023  2024E  2025E  2026E
EEHRANART BF) 925 1,127 1,781 2,388 2,944
K E(%) (16.1) 21.9 58.0 34.1 23.3
EBITDAAKR T A7) 16 (76) 304 389 466
JaE A ALEART T F) 83 (48) 254 339 418
K E(%) (71.4) (158.1) (626.2) 33.3 234
RAEARFF LB (AR T) 0.79  (0.46) 241 3.21 3.96
B E(1F) 81.7  (140.7) 26.7 20.1 16.3
T F (1) 3.4 35 3.1 2.7 2.3
EV/EBITDA(#%) 3916  (81.3) 12.2 9.1 75
R E (AR ) 0.0 0.0 0.0 0.0 0.0
PE 8- 5 (%) 0.0 0.0 0.0 0.0 0.0
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=8 3N IN 925 1,127 1,781 2,388 2,944 %A 83 (48) 254 339 418
R BLIN 925 1,127 1,781 2,388 2,944 I IEHE4K 24 41 48 40 30
7 kR A 649 853 1,193 1579 1947 HEK L (218) 39  (403) (173)  (385)
B LA AR e 1 2 4 5 6 Hib (19) (10) 31 (31) (13)
HEER 28 40 36 72 88 BEEHIALR (130) 22 (70) 175 50
EE R 33 46 53 72 88 WALH (61) (73) (25) (26) 27)
RS 149 191 214 287 353 #ALTH (1) 36 0 0 0
W 455 A (33) (28) (16) a7 (18) 4w 3 (51) 1 1 1
Hplk s 22 9 9 9 9 BEFHALR (79) (87) (24) (25) (26)
P2 WAL K (68)  (106) (20) (20) (20) 4RATHE K 3 0 (3) 0 0
15 FRAEAR % (5) (5) (5) (5) (5) MERERF (93) (58) 30 0 0
F RN A 0 0 0 0 0 Hitb 45 20 16 17 18
NAMIEE Al E 34 9 0 0 0 HEFHALR (44) (39) 43 17 18
HFME 1 1 1 1 %ALR (253)  (104) (51) 167 42
a2 0 0 0 0 FHRR: 22, PHIERTN
ER R IR 82 (70) 282 376 464
kSN 0 0 0 0 0 MFAE
ERI - 1 0 0 0 0 %$48:12A31H 2022 2023 2024E 2025E 2026E
EUREPS1 81 (70) 282 376 464 mKEEH
P34 ) (22) 28 38 46 FAINIE K FE (%) (16.1) 219 580 341 233
A 83 (48) 254 339 418 B A)iEE K (%) (70.9) (184.9) (5042) 333 234
UE 3 & k-1 0 0 0 0 0 BETENEFAIEERE (71.4) (158.1) (626.2) 333 234
DEESE R 83 (48) 254 339 418  EALATHAIIEE K E (%) (103.1) 1,4134 (319.1) 363 248
EBITDA 16 (76) 304 389 466 EHITEATAIEE K EO%)  (93.8) (563.2) (500.5) 281  19.7
EPS(R #7 it A 4%, ) 0.79 (0.46) 241 321 3.96 EPS(RATLANEF)EKE(%) (71.4) (158.1) (626.2) 333 234
FAHRR: 2] o, P RIERFTN KA
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TEAIREART BF) % A5 % (%) 89 (62) 159 158 158
f$4H: 124318 2022 2023 2024E 2025E 2026E E£A|F (%) 299 243 330 339 339
AT E 2256 1,947 2,733 2,880 3,753 Y34 A1 E (%) 90 (4.3) 14.3 14.2 14.2
e 1,211 1,107 1,056 1,223 1,265 ROE(%) 42  (2.5) 115 133 141
Ak 2 243 304 388 607 702 ROIC(%) (1.1) (115) 217 257 245
A E 13 17 30 33 45 4zfERe
Vo 670 363 1,082 829 1528 % fifrE 0.2 0.1 0.2 0.1 0.2
AT AR 3 5 5 8 9 & A (0.6) (06) (05 (0.5  (0.4)
&R &~ 0 0 0 0 0 FEFHE 55 10.8 43 6.7 42
HARRF T~ 116 151 171 180 205 FiERE
kAT~ 151 168 123 109 106 £~ RAAEE 0.4 0.5 0.7 0.8 0.9
KA 52 15 15 15 15 Rk B 4 % 42 41 5.1 48 45
B = 3 = 36 43 46 51 55 ALK 4 41 45 5.0 5.1 5.1
T = 12 36 33 30 21 %A%
HAb K 51 74 29 13 9 HEFAE®) 3.0 35 2.0 3.0 3.0
#2=4 2,407 2,115 2,856 2,989 3,859 &I A E(%) 36 4.1 3.0 3.0 3.0
e A% 408 180 637 431 883 A K % A& (%) 16.1 17.0 12.0 12.0 12.0
48 453K 3 3 0 0 0 M4 % AE%) (36) (25 (09) (0.7)  (0.6)
AT IR 378 128 580 357 798  HRARAR(TT)
AR AR 27 48 57 74 85 AL (RATHEE) 08 (0.5) 24 32 4.0
ekl R 14 6 6 6 6 HMREENLRRIEE) (1.2) 02 (0.7) 1.7 05
K4 0 0 0 0 0 HFRFFT = (R 188 183 210 242 281
ALK R A 14 6 6 6 6 HRALE: 0.0 0.0 0.0 0.0 0.0
E Zonas 422 186 643 438 889 fE{ArbFE
N 51 76 106 106 106 P/E(R #r#) 817 (140.7) 267 201 163
R FR AR 0 0 0 0 0 PIBGR##EH) 34 35 3.1 2.7 2.3
V3 & B 8] LA AR 1,984 1,929 2213 2551 2969 EV/EBITDA 391.6 (81.3) 122 9.1 75
R ARt R AR 34T 2,407 2,115 2,856 2,989 3,859 MMH/ALAR (fZ) (52.1)  311.2  (97.2) 38.7 1349
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