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52 AmE/&Ik (PB)  4.41/2. 66

52 FRKIE (%) ~7.96
52 BRFE () 1072.78
HEXAR

GREgs AL WS XERTRS), LSBT
=)
2024.04. 23
CR eI, S RI=ER)
2023.05. 08



//) =ill5 HMEE (300002) 2024 £Erh3R AF

Eastmoney Securities

& AFRRSA, HEFAAMTR, REHA, A FERLFE 62.31%, F
L5 0. 69pct; L&A F 20.41%, R bR 5.44pct. A A @, L
FFN S IR R, AR R AT Ear a4 E T R B LT % 24, 46%,
REBA, NAHE/ R/ MES/FRTRESHNA
18. 02%/22. 69%/-1. 71%/6. 33%, % 514 %] *-8. 43pct/3. 32pct /-0. 08pct
/0. 14pct; 8 AR %% A £ B L T4 5. 18pct £ 39. 00%.
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& DR LFKEMH @B TR FEIIE, LR LG TH; Sttt
SEHARMSLFHEEK, METFEFORARAL S Ta%Hh. 56
Y ar2gFol, &A1VAEIT N 8] 2024-2026 F Z A Fm], it 2024-26 5
8] 2 A 70. 65/80.74/89.93 1T, %i}uﬁﬂ‘/‘?ﬂ" Ja8 11.98/13. 89
/15.51 12, EPS %1% 0.61/0.71/0. 79 T/#R%, )2 PE14/12/11, &
B BE TR

B A A

FLBEAN (BF L) 5962. 24 7064. 61 8073. 99 8992. 70
R E (%) 24. 06% 18. 49% 14. 29% 11. 38%
EBITDA (B 7 L) 1220. 54 1470. 94 1697. 82 1892. 39

V2 & B 84 A)E (B
=5 887. 18 1198. 33 1389. 36 1550. 60
HRE %) 63. 84% 35.07% 15. 94% 11. 61%
EPS (-L/#%) 0. 46 0. 61 0. 71 0.79
T &F (P/B) 19.45 13.97 12.05 10. 80
%% (P/B) 3.01 2. 44 2.08 1.78
EV/EBITDA 12. 51 9.26 7.31 5.95
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
RAK > 3803.05  5072.80  6465.03  7991.45 2FEHALR 1078.38  1213.19  1391.46  1544.26
Uil 2127.14  3165.36  4366.56  5528.91  #%#lid 880. 31 1186.47  1375. 61 1535. 25
B2 FRAT 832.58  1013.91  1203.56  1415.48 47 1EH4 155. 41 98.15 116.76 140. 43
Vs 165. 68 218.17 248.10 276.86 EBEFELLH) -58.10 -50. 36 -80.82  -111.65
H AR F - 677. 66 675.36 646. 81 770.20 A£%® 100. 76 -21.06 -20. 08 -19.77
ERF T~ 2999.73  3005.76  2965.80  2919.28 HF{EHALR -723.94 —62.79 -6.12  -173.53
K BAREA LT 7.49 17. 49 29. 49 43.49 K ALH -168. 36 -79. 63 -63. 69 -73.59
R 341.42 337.27 334. 51 333.09 #ZKETFH -530. 89 -9.80 18.40  -143.50
EEIA 0. 00 0. 00 0.00 0.00 HAw -24. 69 26. 63 39.17 43.56
R~ 218.50 206. 50 180. 50 135.50 HRXEHALRK -87.16  -123.24  -184.14  -208.38
HALK I~ 2432.33  2444.51 2421. 31 2407.21  ARATHEE -30. 03 0.00 0.00 0.00
Va3 6802.77  8078.56  9430.84 10910.73  ffkaxit 0. 00 0. 00 0. 00 0.00
R i 979.00  1177.68  1337.88  1490.30  JEAUak¥ 19.33 36.50 0.00 0.00
48 I3 20. 02 20. 02 20. 02 20.02  HAb -76.46  -159.73  -184.14  -208.38
R AF B AL 388.99 476.24 541.59 604.36 AR 306.83  1038.22  1201.21 1162. 35
HARRF A 569. 99 681. 42 776.27 865.93 HMALLHR 1794.65  2101.48  3139.70  4340.91
B i 37.01 33.24 33.10 33.10 HBAALELM 2101.48  3139.70  4340.91 5503. 26
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 37.01 33.24 33.10 33.10
5 A3t 1016.01 1210.92  1370.98  1523.41
TR A 1961.09  1961.09  1961.09  1961.09
B AN 669. 65 706.15 706.15 706. 15
B A s 3214.17  4267.78  5473.75  6816.57 Rt 4t E
13BN B R AAL A 5764.44  6857.18  8063.15  9405.97  ESNPRRCINE]
UE -3:%:3:83 22.32 10. 46 -3.30 -18.65  mKEEH (%)
R Al A HE 6802.77  8078.56  9430.84 10910.73 FdIJAANK 24.06% 18. 49% 14. 29% 11. 38%
2k A K 68.98% 33.53% 15. 94% 11. 60%
Fligk (87 L) V3 B B 4L K 63. 84% 35.07% 15.94% 11. 61%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
EL 2O 5962.24  7064.61  8073.99  8992.70 E£A|% 62.73% 62.94% 63.13% 63. 06%
Y. 3 2222.00  2618.05  2977.21  3322.30 %A% 14. 76% 16.79% 17. 04% 17.07%
H A R e 16.98 21.19 24.22 26.98  ROE 15. 39% 17.48% 17.23% 16. 49%
HERA 1470.15  1624.86  1857.02  2068.32  ROIC 15. 30% 16.79% 16. 49% 15. 70%
FRER 917.22  1130.34  1291.84  1438.83  4&fk#k 7
R KR 329. 67 388. 55 444.07 494.60 T RfRE (%) 14. 94% 14.99% 14. 54% 13.96%
4% R -72.26 -31.31 -46. 88 -64.90 % RAELE - - - -
F 7 BARAR K -90. 80 -15.00 -20. 00 -25.00 RFE 3.88 4.31 4.83 5.36
AARMALE F I -23.74 0. 00 0.00 0.00 EFhrLFE 3.65 4,05 4.57 5.09
B AN E 20. 85 35.32 40. 37 44.96  FiEfeh
T EANE -0. 21 0.71 0. 81 0.90 B FAHE 0.94 0.95 0.92 0.88
Al s 65.90 70. 65 80.74 89.93  RKHKIKEHF 8.37 7.88 7.52 7.08
X2 b 1051.92  1404.59  1628.43  1817.36 AWt A#E 13.52 13. 64 12.77 12. 66
T N PN 0.55 0.55 0.55 0.55  Fp#is (n)
R TS & 1.04 1.04 1.04 1.04  ERKE 0.46 0. 61 0.71 0.79
#I98 E 3R 1051.43  1404.10  1627.94  1816.86 HRZEALA 0.55 0.62 0.71 0.79
P A3 171.12 217. 64 252.33 281.61  HRRAF = 2.94 3.49 4.11 4.79
%A1 880.31  1186.47 1375.61  1535.25  f&{iib%
D 3% ¥ % -6.87 -11.86 -13.76 -15.35  P/E 19. 45 13.97 12. 05 10. 80
12 & & 8] %A 887.18  1198.33  1389.36  1550.60 P/B 3.01 2.44 2.08 1.78
EBITDA 1220.54  1470.94  1697.82  1892.39  EV/EBITDA 12.51 9.26 .31 5.95
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