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VORI . RSEESHIITH, Wind

AT RAA202458 26454, b4 SCHE L it A482.15/276, [F] H+30.67%;
SEB AR AIE10.6520T, [ H+911.35%; SEBRHnAEIS&R4A]1E9.0312
I, [FlH+4564.68%

BARZTIWRSEATRA, AF EERAHBER . AR LR
P& T T2 5] AR 0 BRECE Al A A 38 Al 38 B8 25350 43 4 1 i 2
6.59127C, [Allh+44.84%, FW] [ RAEARIRER Rl il Wik, 2024
A RAREREE E MRS K BOR AL R 1, K ZAT L T IiET K AHEL
T20234F AR NGE WA, iR S EA YK, kL TR
SR BAIRE I, AR FLRAEBRIR . ERE 5 5]E6.19% Fil
2.23%, 4y l[F E4EF-0.25F11.91 A 43 8 o

TEERIE R A EARE, BrA SRR IR A B> .
KB, N A 2024Q2 2 B E Mk W A 271.03 12 76 ( YoY+29.16%,
QoQ+28.38% ) , SLERIARREFIIE4.85/2.7C ( YoY-18.49%, QoQ-16.38% )

SEEANAEIA RS R3.66/27C ( YoY-32.35%, QoQ-31.84% ) . £
e TRk A FE R RS, A FIQ2ER AR F MV ST AIE3.312 7T, FRHQIIEAF

RETET, RAKLMAITES, RSB TFRBR. -8/
By, BT R KA, IZ MMt dm T, BReKLMsAEITT
7o BRESH28H , W4 K22POY . FDY . DTY MRS 327400, 7900,
89507e/i, AHELT H #I51-8.07% . —7.60%F1-5.04% ., A J&—&BorA
B RES, AR T2k, AN R WEE R, R T
AT 29209.88 J1 i, [\ bb—43.69% , A LL7H R A AR XS AR B
32.86%. JGEEKE, Tk, ITAEREZE R, WU T i
KB fehu, 20244F 0 K apitr=me, HATLEPER, Flif
N EA . JELEME IERETR G 3, RS2 . MR HEEEE,

YRR A U K 2 AR 135070, AR AR K 22 0 sl
B4 A1 20244F (AR B 1.047E, T LH A T 3 147,
IS SN

TR . 7= R RS D sl AL s TSR A R S s T il oK
B 5L BESEIRURE 5 Y 10 AN BT AU 5 A5 s TS o DX
%O

AR 9 XS S5 8 A v XS

AENFEEERACATHER, RTE SRS SRk, IR TOAIRT, SR ATT, XU A,
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e o wl AT R R

B (BAL) 2023A 2024E 2025E 2026F
BB A 82639.85 102224.77 116611.96 137435.52
= SY %N 82757.63 100823.80 114742.32 135093.20
Ell A 78455.12 95761.03 109037.90 128334.65
EOL B4 BB 293.98 337.34 384.82 481.02
HE ] 118.22 143.11 163.26 192.41
LR 1352.46 1686.71 1865.79 2198.97
553 H 783.02 800.00 900.00 1000.00
VR 1754.83 2095.61 2390.55 2886.15
HAithz B Wt 696.68 1363.53 1639.96 1973.34
S M EAE B S (15.31) (10.00) (5.00) (5.00)
CiaeE Ll € 321.23 1300.00 1560.00 1872.00
HoAtlzs 361.09 100.00 120.00 150.00
=2 b 578.90 2764.50 3509.60 4315.66
I =R 27NN 56.85 50.00 55.00 60.00
W E A S 11.47 10.00 12.00 15.00
FIH A 624.27 2804.50 3552.60 4360.66
T TR (197.13) 224.36 319.73 348.85
¥aFliE 821.40 2580.14 3232.87 4011.81
BRI AR 24.36 76.63 96.99 120.35
IBREA E A E R R 797.04 2503.51 3135.88 3891.46
HEAamRke (oo) 0.33 1.04 1.30 1.61
PE 35.36 11.26 8.99 7.24

BAESUE . Wind, ZRIZEUFSHIITHT

95 WA B AR BUA 2



“““““““““““““““““ TR AR (601233) 2024 4FF4EIR AIF

REIEFTIIREFRAER
AFEHITR
KA BIAK 6 MHN, B RNR T HI7E815% 0
b AR 6 MHN, B RIGR T 5158 5%-15% 2 H]
iRzl AR 6 DHN, Bbr RN T i 4 5% 1]
%53 AR 6 MHN, BRI T8 5% L
i ﬁ%%ﬁm%%%ﬁﬁ,ﬁ%ﬁﬂﬁ%%%ﬁﬂﬁ%%ﬁkﬁmiﬁ$#,ﬁ%ﬁwﬁﬁ,@
HOGES LRSI BEEAE W OB i 2
Tl SRR
AL BOHARA 6 AH W, s8R T i 58 10% 2L 1
PRAC BOTAK 6 AW, T SEERI T 1E8 + 10%2 15
fRRC BOHARA 6 AHW, s8R T 8% 10% 2L 1

L] ATFRIRRE “TIGIRET . A S IRARI PR 300 1885 B MRS AR =AU .
USRI TR 5 KB S5 2 S0l PR IL AL R R

AU FMETT I BOR . WABEIR B 60557 AT TR
R eI E o AN 1 e S ML LA o Sy
XU EAUBEE SR | TR T AT TR, T ST

e AU BlkAR . BHEIAR . AESCIEZRSC S BT . B = (R TR ) AR AR | B TR
JTRIBE R, WSS . SRR AR L2 ml s

e A WoT . IR ARy T BB

BBTHE FUTFI RS IS SO HEOC AR . “RPEL” BORE QGRS IR FOHARTR, TR $
FEEAOGE A AR T P RS iR, Rl SE (GE S RSB A= T XU AT
i, CBURED BREAUE S AT SO T PR RST APHR, R B IS A IR A AR KR
BIEIBR o

HESF AT IRV -

ANEA H EUESR Y b 2452 T RSB RO BERS S S A L AT RE ST, LABNR RS, AhSr . & LB AE
TV A BAR S o AR i TR s S AR KRBT , AN RSO S 0] L IR R T A ETATE . Ak
EIAE] GO A R SRIAE ARG B TR o A N GRIES AR & B B B AR A R e R, BEA R
A A o E B SRS A OCE AN SR 2, ol 8 A AT UESRIE T 35 Fir T ME S A T4 5 Y P A AL

=LiF
TREEUES AR A R A F o 2 B LR G RUE R ], B UE R BE0E Il 55 %44
AR FEUES AR A R AT (LUF AR “ARRE ) MEF R ARAFASEZRAMCEIAIR S AR
A TR GOR SO 8 G R TR A A R T4, (HAS S R X X S5 B Y HER Pk S e B A EAR I RIE . A
FRER BB RO SAHEMA S A S 5 T R AT AHS 2 H AT, WIRER TS0, AR s TESR sl AR i i aras . A 2
BHA T T, AN TN KT S5AMRAE T8GR A— SO A ARSI, JRv] B A RREFbRE . SRR
SR A3 7 5 T 5 AR 28 B A 4530 T T s B BT 45 Hh I B AR R BB AR o ZEARMME LT, ARS8 sop, TH ., B
BN AR HEAF I ES B ZH, FEAM BT AR ST . R E T H BRI ORI AT R RIS
W AT S SAR AT FWER TG . ARG T, ASA TIARKHE ] B AR S 0] P9 258 7 5 | S AT AT 453 2% 171
FEASEAE, ARATIE A 4 SEESr AR B 25 3 A PR S S 2 ) T 3 101 SR ARG Ao Tosk . AR W) B HL il s DGR LA A A A
VFRT AT OL T AT RE S Al th 4 S Rl T RAT IR ST T 728 5, IRV RE X 2o 8w SR el U SR EARA T . &2
B HAEIRSS o AR AR SEIEZR AR AT B A B BARE NIRRT T, REANT S FHIF T, ARG LAME(T
WA . 6. PP, m5IH. PIk, FHEPIANE URIR . /EERAM BB, JHRMERAARE MR, R4
SHHATEFREENT U WA . RESA T B EE 7 R AUEIFI RS 1, I M AR AR R R A AT
REEUER BB A PR FIBIE T
T RABRSET AT E B 1 5 &b 24 %
M E 4if : 523000
HiE:  (0769) 22115843
W4k : www.dgzq.com.cn
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