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XFSEE 9 H B R BB, T 9 H 25l f 8. 25bp MHIEIA S 71. 5%, %8 50bp
FIFVEIA F) 28. 5% . AN UM IR 2 1 SE Bl i 6 B R o 58 BB AK A7 KU S,
A AT KA B in, FIZR P I HLR D 0k SOk T i 5l . 25 R RN
AR DA RS () P-4 SEIISR G, 9 H 5[ FOMC £ [f4 8 mT 3, B 2R 13T T RAT
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CME FEDWATCH TOOL - CONDITIOMAL MEETING PROBAEILITIES

MEETING DATE | 200-225 | 225-250 | 250-275 | 275-300 | 300-325  325-350 | 350-375 | 375-400 400-425 425-450 450-4T75 | 475-500  500-525

2024/5118 0.0% | 0.0% 0.0%
202417 00% 00% | 00% 00% 00%| 00% 6 &85%| 41.3%
20241218 | 00% 00% | 00% 00% 00% 00% 00%| 33% 212% 448% 307
2025M/2% ) 00% | 00% | 00% 00%| 00% 05% 59%  246% 427%| 263%  0.0%
2025319 00% | 00% | 00% 01%| 1.2% 83% 27.0% | 406% 2298%| 00% 0.0%
202557 00%| 00% | 00% 08% 6 61% 212%| 364% 284% | 71% 00% 0.0%
2025618 | 00% | 00% | 06% 44%| 16.3% 315% 31.0% | 140% 23%| 00% 0.0%
202571300 00% | 03% | 22% | 946% | 229%  312% 236% | 69% 13%| 00% 0.0%
2025817 01% | 09% | 48% 142% | 2538%  286% 18.53% | 63% 08%| 00% 0.0%

25.5%
30.2%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

71.5%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

BHRISRIE: CME FED WATCH TOOLS, ZR=iF&Hf3TER

KEARREETR. KM b, SEEDOESS FAE LT, (H3EE MRT ot R E 5 EiE A
M FEN 58 i3 358 N 3B 52 HA FRAR R B AH OGBS 36 B R dE N B 2 B3 E4T
FFARRIATRE R 2], T BN AR B P AT R R T o R SR AE R A P B AR
{EARYE FOMC Jig 573 P e o met B ST S 408K 22 5 R B3 B I E 2025 41 [ I8, HHix B 22 4. 0%—
4. 25%[X [6]; T R R EAE 2026 EFFE, FHXFFEZ 3. 0%-3. 25%[X [, FOMC f& i PF-Ak

RFEEEIR, RERIENRES Y, A BT E ST RS A3 (E] .
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[# 22: FOMC =B R REEFHNEESE R

FOMC PARTICIPANTS' ASSESSMENTS OF APPROPRIATE MONETARY POLICY
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Blue dots indicate the median projection. Data is based on the economic projections published on 7 7TA 12, 2024,
dots indicate the effective rate implied by the year-end FedFund future price

Mote: Each shaded circle indicates the value (rounded to the nearest 1/8 percentage point) of an individual parficipant’s judgment of the midpoint of the appropriate target range for the federal funds rate or the appropriate target level for the federal funds rate at the
end of the specified calendar year or over fhe longer run. One parficipant did nol submit longer-run projections for e federal funds rate.
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TRV NPT /N 3 3 A e S AN Sl A S i e = N IR ES R M iR iccs O R S T A T U
A BRI, B BN A i KRG # (R R fase, BE AT PR EY
R 2 R [ i T A B SR SR W 4 b, DRI S A BT A 1R . SR T
FRWSEVE (DR 440 R A (001965 . & AC000429) T &1i# (600377
(2) R R 1R 23 40 e J 3 (600012) o (3D A] SGE HAT 20 L1 1 J1 IR 153 (600548
U411k (601107)

BN 18



*=4: ERNRIBRFITUNRIZEITER (BLZE 2024/8/28)

BERE BESHR BHGD EPS L) e WE T
2023A 2024E  2025E  2023A  2024E  2025E
600012 A I =R 15. 37 1.00 1.08 1.14  15.37 14.23 13.48 #H T
001965 B 12. 80 1.08 1.01 1.06 11.85 12.67 12.08 1% ik e
000429 BSEA 11.38 0.78 0.8 0.83 14.59  14.23 13.71 18 piid e
600377 TIFER  14.97 0.88 0.93 1.02  17.01  16.10 14.68 8§ i
600548 RTEIER 9. 62 1.07 1.1 1.26 8.99 8. 67 7.63 EAN i
601107 79) 1 %3 5 0.39 0.42 0.46 12.82 11.90 10.87 1% T

FRISRIR: Wind, RSEIESHMRA

5. KSR

(D) AT BOREH AR . BUTICS AR 2By 2004 SEpR, 20 — kR
CCIRERCHT IR BT B BT RS BRI 5 T 2015 SEIIKINSE, 2018 FHIRIEIT IR
Ao, ABERIEGEE,  SEOFTEE R REAN ST .

(2) BRI . ARIEIUT (I A BRE LRSI Mg, LB MR A BRAFAE
W SR RR, 5 e B 5 R B I il e 2 5 NS B SGHR I HEE R B UIRR, Rt 21
WA PIBUR, FECEAT PRI TR

(3) ZEHRIKIB I PRI R o 2~ Bz 2 [F N 2 S S p) 2 207 20, (H R Bk [ 25 A1
Pl M AT AL TR BT BL, WTREXT A I F 2 3Tt

(4) RRAEFFRBIREL .~ Hz i DR Bk T E XL F0R0L, AR WA T
17, AT A HERER, AT R AT T .

(5) BENESE E AR K T L o et P15 458 FhL (R AT M0 P e A i P ST A o i 7
Wb R A E AR O AT RERC IR i, S EUEAT R T RS XU
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http://www.dgzq.com.cn/

