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T3 B RN F] R AE Y SRR SRR R ORURE AT S A IR S PR R 14.8%,
ﬁtl:ﬂ Ipct, R A ST BUA K DUR 32 B AU 2 5 I 55 2 L IR R
FROL IR SO MR BRI, 1H24 29 0.25 1270, EFFMN 0.351478. AR kg 2024-08-28
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BoE bR (FJisl) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
MR 913.67 911.45 176428 = 2675.34 =AIAON 2212.64 = 2729.00 = 328739 @ 3958.81
4 806.61 701.52 1578.65 = 2417.81 BV A 140498 = 169920 = 2045.53 | 2461.97
I IR R 22.17 49.90 35.79 65.54 BB 10.50 12.83 15.45 18.61
He IR 55.65 141.45 114.24 166.82 L # 164.34 204.68 24327 288.99
AT R 5.70 7.45 8.45 10.35 ERRY 346.71 409.35 493.11 593.82
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RFIRER A 315230 | 2814.81  3545.84 | 4385.66 198 BE AT R 103524% = 7221% = 2641% | 25.71%
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R 152.30 259.64 328.22 412.61 ROIC 11.65% = 23.67% @ 22.18% = 20.97%
7 1E RS 244.15 126.46 116.61 119.46 VAR ES 81.29% | 69.82% = 66.79% | 63.74%
5% 2% F 60.69 37.41 23.70 9.60 B ELR 46.42% = -4549% | -105.59%  -129.71%
RPN -2.99 0.00 0.00 0.00 e 0.47 0.91 127 1.49
= e )| 169.11 65.67 407.51 335.72 iz 0.46 0.89 125 1.48
HE -15.87 0.00 0.00 0.00 R A R 0.70 0.97 0.93 0.90
PG B -139.01 208.41 4.80 -48.62 o7 WA s ] s 99.79 54.69 91.86 60.40
GEATH -129.44 226.30 20.98 3522 IV AT 2 e 22 42831.81 @ 38047.06 41139.17 | 39153.68
KHA B 9.58 -17.89 -16.18 -13.40 R 1.25 2.15 2.72 3.42
Hopth 0.01 0.00 0.00 0.00 SEENE 493 3.97 7.11 7.12
e RS -576.63 = -802.68 -3.70 10.40 B 4.90 7.05 9.77 13.18
S R -1099.27 | -1099.27 0.00 0.00 P/E 4476 25.99 20.56 16.36
KHAfE R 33822 314.00 0.00 0.00 P/B 11.39 7.92 5.72 424
HoAth 184.42 -17.41 -3.70 10.40 EV/EBITDA 12.12 13.15 10.00 727
THAE R A -107.83 -105.10 877.13 839.16 PS 3.08 2.50 2.08 1.72
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