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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
ER-X T 5. 9N 665 1,338 1,420 1,7% 2,219 2,727 Ll s 220 1, 630 963 1,168 1,079 1,176
WK & 101. 3% 6.1% 23.6%  26.4% 22.9% Xl & & 160 368 325 424 566 727
ER-RIZ 5 ¥ -417 -812 -912  -1,104 -1,382 -1,689 Pl S 178 1,304 1,560 1,347 1,119 1,186
%4 BN 62.6%  60.7%  64.2%  62.9%  62.3%  61.9% AR T 34 1,350 1,285 1,807 1,864 1,971
£ 4] 248 526 509 651 837 1,038 AR 592 4,652 4,133 4,747 4,627 5,061
%4 NN 37.4%  39.3% 35.8% 37.1% 37.7%  38.1% %8 94. 4% 93.8%  87.0% 88. 9% 88. 3% 88. 9%
B AL R A -1 -3 -2 -4 -4 -5 K & 0 147 355 355 355 355
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g %A -56 -85 -166 -140 -166 -177 %5 T~ 3.8% 1.1% 1.7% 1.9% 2.3% 2.3%
VR O 8.5% 6. 4% 1. 7% 8. 0% 7.5% 6.5% PR 7 9 47 45 43 41
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R T ON 4. 6% 3. 2% 5.1% 5. 0% 4.5% 4.0% % .8 - 5. 6% 6.2%  13.0% 11.1% 11. 7% 11.1%
& -31 -55 -105 -123 -138 -164 * & &t 627 4,958 4,750 5,338 5,240 5, 693
%A AN 4.7% 4.1% 7. 4% 7.0% 6. 2% 6. 0% £ 10 454 45 54 711 762 181 1
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%45 AN 19.5%  25.4%  11.5%  16.9%  19.3%  21.4% AR ik 34 127 85 115 146 180
% 9% A -16 73 90 -10 -1 18 R N 287 1,157 945 1,200 731 674
%4K BN 2.4%  -5.5%  -6.3% 0. 6% 0.0%  -0.7% K 7 5# 0 2 2 2 2 2
w2 R -5 -19 -89 -27 -8 -9 2R K R 48 73 100 108 124 141
NARMERF N E 0 5 31 0 0 0 e 335 1,232 1,047 1,310 856 817
BT E 0 12 22 30 40 50 B RRARSE 292 3,719 3,677 4,003 4,358 4,851
%A% AT A 0.1% 2.7% 9.7%  10.1% 8. 6% 7.7% HoP oA 60 80 112 156 156 156
2 o A 116 423 226 297 467 649 ko BLA]A 107 437 465 691 1,046 1,539
R IREES 17.5%  31.6%  15.9%  16.9%  21.0%  23.8% VO ARG 0 8 26 26 26 26
Bk Sk E 0 0 -2 0 0 0 R B AR ELH 627 4,958 4,750 5,338 5,240 5,693
A AT A9 116 423 224 297 467 649
RS 17.5%  31.6%  15.8%  16.9%  21.1%  23.8% b A7
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B 1% AL F 11.4%  14.8% 3. 8% 5. 0% 5.0% 5. 0% ¥ LT
% A1) 103 360 216 282 444 616 S 1.72 4.51 1.97 1.80 2.84 3.94
VR AR 0 0 -5 0 0 0 Y & 4.86 46.49  32.83 25. 61 27.88 31.04
1 & T B A8 4 FliH 103 361 220 282 444 616 L 2ENEBR 0.85 -4.04  -7.70 4. 40 3.83 2.52
EEES 15.5%  26.9%  15.5%  16.1%  20.0%  22.6% A BE A 0.00 0.00 2.20 0.36 0.57 0.79
R E
P h % O N ) &k aE 35.26%  9.69%  5.99% 7.05% 10.18% 12.71%
2021 2022 2023  2024E  2025E  2026E R A EE 16.41%  7.27% 4. 64% 5.28% 8.47%  10.82%
% A 103 360 216 282 444 616 BNFABSE SR 34.12%  7.65%  3.55% 5.88% 8.92%  11.35%
VR ARG 0 0 -5 0 0 0 Wk
B/ 9 27 106 39 24 29 FELEMNEKE  35.85% 101.27%  6.11%  23.58%  26.44%  22.89%
kB E 15 -101 -189 36 -16 -45 EBIT K% 39.68% 161.63% -51.99% 81.92% 44.41%  35.99%
TEKETH -76 -609 -995 330 147 -206 A K E 33.99% 250.30% -38.92% 28.08% 57.34% 38.87%
BEEHALSR 51 -323 -862 687 599 394 B A KE 43.26% 690.61% -4.21% 12.38% -1.84%  8.66%
HAFE -4 -39 -75 -23 -33 -36 K EEEEN
H#F 4 -1,296 -69 -550 0 0 R 66.9 71.8 87.8 90.0 95.0 100. 0
k) 0 -2 1 30 40 50 Vol R 136.3 332.9 573.3 450.0 300.0 260.0
BEFHALSHR 1 -1,337 -143 -543 7 14 KA IR RIS R S 99. 6 168.3 141.7 50.0 50.0 50.0
JEA R 0 3,070 23 100 0 0 Bl 2 3% s R 13.2 14.3 18.2 19.0 17.9 16.5
B A 3R 8 8 658 51 -581 -180 (=% 8 %]
b)) -15 -25 -331 -89 -113 -128 & G B/ R AR ARG -59.72% -71.83% -35.91% -50.49% -57.61% -57.47%
% F BB ALAR -7 3,053 349 62 -694 -308 EBIT #) 8 4R Fefd 4 8.2 -4.7 -1.8 28.6 552.0 -32.1
AEBRE 37 1,412 -648 206 -88 100 w7 R 53.47% 24.84% 22.04% 24.53% 16.34% 14.35%
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