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BN (BRET 15,529 20,524 16,175 15,919 24,159
Bl N R -16.25% 32.16% -21.19% —1.58% 51.76%
VAEEFIEERED 1,254 1,902 2,761 3,406 3,859
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2021A  2022A  2023A  2024E  2025E  2026E 2021A  2022A  2023A 2024E 2025E 2026E
EX-X'% 5 IN 18,542 15,529 20,524 16,175 15,919 24,159 Ll s 7,883 10,830 7,598 7,889 11,661 16,671
k& -4.7% -16.2%  32.2% -21.2% -1.6%  51.8% )R E & 6,255 6,547 4,160 3,379 3,502 4,778
EX-RT 593 12,975 11,383 12,978 11,252 11,232 16,952 bl 9,562 6,295 4,816 4,188 5,055 6,310
%4 &N 70.0%  73.3%  63.2%  69.6%  70.6%  70.2% AR T 3,317 6,805 3,871 3, 480 3, 462 4,038
£ 4] 5,567 4,147 7,545 4,922 4,687 7,207 AR 27,016 30,477 20,444 18,935 23,680 31,797
%4 NN 30.0% 26.7%  36.8%  30.4%  29.4%  29.8% %8 21.8% 22.8%  15.7% 14.5% 16.9% 20. 9%
Bk AL B e 0 0 0 0 0 0 * 19,798 28,490 28,364 28,364 28,364 28,364
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 2R 23,006 21,311 22,885 27,123 31,235 35,223
HEER 185 148 155 123 121 184 %5 K 18. 6% 16.0%  17.5% 20. 7% 22.3% 23.2%
RS ON 1.0% 1.0% 0. 8% 0. 8% 0. 8% 0. 8% T F 33,331 30,493 29,824 29,824 29,824 29,824
ERRA 1,353 1,124 1,270 1,001 985 1,495 AERHF 96,691 103,018 110,051 112,063 116,174 120,162
R T ON 7.3% 7.2% 6. 2% 6. 2% 6. 2% 6. 2% %58 78. 2% 77.2%  84.3% 85. 5% 83. 1% 79.1%
HE R 0 0 0 0 0 0 &= &t 123,708 133,495 130,495 130,998 139,854 151,960
%4 E N 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% 45 ) 445 14,380 31,709 26,978 26,764 27,657 28,789
B A ATALE (EBIT) 9,563 4,339 7,017 7,750 9,317 10,353 R A 3R 3,872 4,208 4,338 3,751 4, 680 5, 651
%A N 51.6%  27.9%  34.2%  47.9%  58.5%  42.9% H AR AR 10,719 12,666 10,693 8,087 7,960 12,079
M % 5% R 845 1,408 1,823 1,599 1,672 1,691 iz A 28,971 48,584 42,009 38,602 40,297 46,519
%4 E N 4. 6% 9.1% 8.9% 9.9%  10.5% 7.0% ¥ 05 & 25,877 24,426 28,361 30,661 32,661 34,661
24 KA R E 5, 808 5,285 5,149 2,577 2,577 2,577
il 60,655 78,296 75,519 71,840 75,534 83,757
A -140 -1,584 1,097 1,179 1,282 1,357 B RRARSE 37,872 31,248 31,582 34,343 37,749 39,644
%A% AT A -1.6% -54.0% 21.1%  19.2% 16.8%  15.7% HoP oA 2,267 2,388 2,393 2,393 2,393 2,393
2 o A 4,076 2,953 6,096 3,798 3,581 5,528 ko BLA]A 33,991 34,230 35,590 38,350 41,757 43,652
B A 22.0%  19.0%  29.7%  23.5%  22.5%  22.9% VB FR ARG 25,181 23,951 23,393 24,816 26,570 28,558
Bk S AR AMRSEH 123,708 133,495 130,495 130,998 139,854 151,960
H AT A 8,718 2,931 5,194 6,152 7,646 8,662
RS 47.0%  18.9%  25.3%  38.0%  48.0%  35.9% b A7
B 13- #% 2,628 995 2,289 1,969 2,485 2,815 2021A 2022A  2023A 2024E 2025E 2026E
BT 43 FL 30.1% 33.9%  44.1% 32.0%  32.5% 32.5% & AR
% A1) 6,090 1,936 2,905 4,183 5,161 5, 847 S 1. 60 0.54 0.80 1.15 1. 41 1. 60
YRR RS 2,527 682 1,003 1,422 1,755 1,988 Y & 16. 71 13.09  13.20 14.25 15. 67 16. 45
12 & T 8)8Y 4 A1 3,563 1,254 1,902 2,761 3,406 3,859 Bl 2ENESR 1.62 4.24 2.32 0.56 0.82 2.47
ERES 19. 2% 8. 1% 9.3%  17.1%  21.4%  16.0% A BE A 0.83 0.26 0. 40 0. 63 0.74 0.81
SE &3
ALRELACET BF) &k aE 9. 41% 4.01%  6.02% 8. 04% 9.02%  9.73%
2021A  2022A  2023A  2024E  2025E  2026E R A EE 2.88% 0.94%  1.46% 2.11% 2. 44% 2.54%
% A 3,563 1,254 1,902 2,761 3,406 3,859 N AR F 6. 47% 2.57%  3.56% 4.52% 5.05%  5.31%
VR ARG 2,527 682 1,003 1,422 1,755 1,988 Wk
AL -1, 638 277 3,386 -780 -2,153 -913 FELEMNERE  -4.68% -16.25% 32.16% -21.19% -1.58% 51.76%
kB E EBIT 3k % -2.46% -54.63% 61.74% 10.45% 20.22% 11.11%
TEKETH -1,486 5,292 -2,993 -1,394 -170 1,982 A K E -11.09% -64.80% 51.66% 45.19% 23.37% 13.29%
BEEHALSR 3,672 10,134 5,552 1,349 1,972 5,940 B A KE 9.29% 7.91% -2.25%  0.39% 6.76% 8. 66%
AT R -8,085 -7,231 -10,039 -5,000 -5,000 -5,000 K EEEEN
H#F -618 -857 942 0 0 0 )Rl Tk P E 42.1 46.7 33.8 35.0 34.3 25.9
i) 550 252 2,624 3,606 5,737 4,825 5 B A R 336.9 250.8  154.1 144.0 148.1 120.7
BEEHALER -8,153 -7,836 -6,473 -1,394 737 -175 B AT K 3 BlAE R4 70.1 127.8  118.5 129.4 135.1 109.7
JEA R 59 0 0 0 0 0 Bl 2 3% s R 377.1 513.7  387.6 556.5 659.9 495.2
i B 6,480 5,236 2,319 2,086 2,893 3,132 [o3i 4%
b)) -3,493 -5,681 -4,373 -1,750 -1,829 -3,888 0/ ARG 57.59% 84.37% 91.96% 84.14% 76.02%  68.94%
% F BB ALAR 3,046 -445 -2,054 336 1,064 -756 EBIT #) 8 4R Fefd 4 8.4 2.5 3.4 4.4 5.1 5.4
AEBRE -1, 191 799 -3,232 291 3,772 5,009 w7 R 49.03% 58.65% 57.87% 54.84% 54.01% 55.12%
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