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BN ERTT) 1,826 2,410 1,721 2,102 2,485
SR IN S -023% 32.03% -2860% 2213% 1822%
13&&REERTT) 520 860 589 731 877
I3 SF B R -1632%  6549% -31.52% 2417% 19.88%
ReEEIRILES (7T) 1.299 1433 0.982 1.219 1461
BREEUMETEH 0.72 148 246 1.49 1.50
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-2T 5N 1,83 1,82 2,410 1,721 2,102 2,485 il 132 600 641 1,376 1,671 1,969
Wk E -0.2%  32.0% -28.6% 22.1%  18.2% R F R 1,441 1,797 1,992 1,274 1,267 1,362
EF bk HRA -221 -217 -287 -268 -334 -399 fale 107 167 173 108 126 145
%4 BN 12.1%  11.9%  11.9%  15.6%  15.9%  16.1% b N RN v 849 1,629 2,421 1,684 1, 691 1,698
£ 4] 1, 609 1,608 2,123 1,453 1,768 2,086 AR 2,529 4,193 5,227 4, 441 4,756 5,174
%4 N 87.9% 88.1%  88.1%  84.5%  84.1%  84.0% %5 K~ 55. 9% 59.3%  65.4% 57.8%  57.2%  57.2%
Bk FLA B e -1 -13 -15 -9 -1 -12 LIRSy 0 0 0 0 0 0
%4 N 0. 6% 0. 7% 0. 6% 0. 5% 0.5% 0.5% B = %~ 1,350 1,287 1,176 1,382 1,582 1,777
g %A -583 -681 -949 -637 -773 -904 %5 H 29.8% 18.2%  14.7% 18. 0% 19. 0% 19. 7%
%A B g 31.9% 37.3%  39.4% 37.0%  36.8% 36. 4% XA 55 49 48 66 84 102
& A -65 -96 -70 -83 -95 -97 AR BT~ 1,994 2,883 2,769 3,244 3,558 3,866
%4 N 3. 5% 5.2% 2.9% 4. 8% 4.5% 3.9% %8 44.1% 40.7%  34.6% 42.2%  42.8%  42.8%
#EHR -144 -135 -91 -122 -147 -171 * & &t 4,523 7,076 7,99 7,68 8,314 9,040
%4 BN 7.9% 7. 4% 3. 8% 7.1% 7. 0% 6.9% £33 45 501 300 300 0 0 0
B ATA)E (EBIT) 807 685 998 603 742 901 R A 3R 1,139 1,221 1,325 995 1,069 1,094
%A EdN 44.1% 37.5%  41.4% 35.1%  35.3% 36.3% H AR QAR 31 16 60 18 22 26
"% 5% R -8 5 5 1 32 38 bz 1,672 1,537 1,686 1,013 1,091 1,120
%4 N 0.4% -0.3% -0.2% -0.6% -1.5% —1.5% * % 0 0 0 0 0 0
W ALK -134 -181 -116 -2 0 0 A4l K Rk 43 42 47 0 0 0
A R P & 14 17 40 0 0 0 AR 1,715 1,579 1,732 1,013 1, 091 1,120
BT E 24 56 70 50 50 50 &8 AR A RS 2,808 5,497 6,263 6, 672 7,223 7,920
%A%, AT AU 3. 4% 9. 4% 7. 0% 7.5% 6. 0% 5. 0% b A 360 400 600 600 600 600
2k A0 707 593 1,010 669 831 996 A o BLALIE 1,411 1,808 2,462 2,871 3,422 4,118
Bk )i E 38.6%  32.5%  41.9%  38.9%  39.5%  40.1% VO ARG 0 0 0 0 0 0
Bk Sk E -1 -3 -3 0 0 0 5 AR B EH 4,523 7,076 7,99 7,68 8,314 9,040
A AT A9 706 589 1,007 669 831 996
EUREE:S 38.6%  32.3%  41.8%  38.9%  39.5%  40.1% b 547
B 434 -85 -70 -147 -80 -100 -120 2021 2022 2023 2024E 2025E 2026E
P A ALE 12. 0% 11.8% 14. 6% 12.0%  12.0% 12. 0% E 3 &
%A 621 520 860 589 731 877 R 1.725 1.299 1.433 0.982 1.219 1. 461
VMRS 0 0 0 0 0 0 R AT 7.800 13.741 10.438 11.120 12.038 13.199
13 & Tk 864 4 Al 621 520 860 589 731 877 F R BENLFR 1.580 0.718 1.481 2.458 1.493 1. 496
EEES 33.9% 28.5% 35.7% 34.2% 34.8%  35.3% TR A 0.000 0.000  0.000 0. 300 0. 300 0. 300
SEES
AL AaEE ARPFF L) B A EE 22.11%  9.45% 13.73%  8.83% 10.12% 11.07%
2021 2022 2023  2024E  2025E  2026E B kAR 13.73%  7.34% 10.76%  7.66% 8.80% 9. 70%
b IR 621 520 860 589 731 877 NGRS F 21.43%  10.40% 12.96%  7.96% 9.04%  10.01%
b HR R ARG 0 0 0 0 0 0 HFRR
E| S ] 205 322 261 147 152 158 FELEMANEKE  -24.59% -0.23% 32.03% -28.60% 22.13% 18.22%
B 32231 & -34 -84 -104 -33 -46 -46 EBIT 3k % -28.55% -15.12% 45.81% -39.57% 23.00% 21.40%
TEKETH -223 -471 -129 772 59 -91 A A K E -32.86% -16.32% 65.49% -31.52% 24.17% 19.88%
BB EHLLHBR 569 287 889 1,475 896 898 B A KE 24.00% 56.42% 13.00% -3.88%  8.18% 8. 73%
HARF X -636 -92 -63 -269 -470 -470 FEEERD
Eg -479  -1,712 =711 0 0 0 SN K 3K B A R A 296. 1 323.4 286.7 270.0 220.0 200. 0
i) 23 48 53 50 50 50 A B R A RS 126.2 230.4  216.5 150.0 140.0 135.0
BEFHALAR -1,092 -1,756 -721 -219 -420 -420 R A Tk 2R R S 161.8 228.0  144.4 190.0 180.0 170.0
JEAK R 0 2,255 0 0 0 0 B R S 269.2 256. 6 177.5 228.8 170.0 128.3
AR R 300 -200 0 -332 0 0 (i %]
At -14 -103 -126 -190 -180 -180 &G B/ R ARGE -16.24% -31.28% -30.96% -44.58% -45.27% -45.05%
& F &I NEAER 286 1,952 -126 -521 -180 -180 EBIT A & AR K& ¢ 98.3 -125.0 -198.8 -54.8 -23.5 -23.9
ALBRE -237 484 41 735 296 298 S 37.92% 22.32% 21.67% 13.18% 13.12% 12.39%
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