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Bk (ARFTEFL) 2 ik (AR TE T )
2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-&'T -5 SN 12,385 14,081 15,605 17,544 19,680 22,122 e 4,377 4,612 4,744 4,643 5,147 5,752
Wk & 13.7%  11.5%  11.8%  12.2%  12.4% )R E & 417 300 282 312 340 364
EX-RT 593 -7,809 -8,730 -8,914 -9,916 -11,128 -12,519 B 1,377 1,285 1,421 1,304 1,372 1,406
%4 BN 63.0%  62.0% 56.8% 56.5% 56.5%  56.6% AR T 7,086 7,363 9,901 10,045 10,252 10, 460
ER| 4,576 5,351 6,781 7,629 8,551 9,603 AR 13,257 13,560 16,348 16,305 17,111 17,982
%4 N 37.0%  38.0%  43.2%  43.5%  43.5%  43.4% %8 85. 7% 81.4%  82.7% 80. 8% 80. 2% 80. 3%
Bk AL B e -83 -116 -133 -132 -148 -166 * 45 0 0 0 0 0 0
%A BN 0.7% 0. 8% 0. 8% 0. 8% 0. 8% 0. 8% R 1,692 2,466 2,793 3,217 3,535 3, 690
HEER -560 -800 -1,070 -1,263 -1,309 -1,416 %5 F 10. 9% 14.8%  14.1% 15. 9% 16. 6% 16.5%
TR ON 4.5% 5.7% 6. 8% 7.2% 6.7% 6. 4% PR 314 391 358 396 424 450
%A -428 -501 -626 -684 -728 -774 E| 37k 2,217 3,090 3,414 3, 881 4,230 4,414
%4 N 3. 5% 3. 6% 4.0% 3.9% 3.7% 3. 5% %58 14. 3% 18.6%  17.3% 19.2% 19. 8% 19. 7%
7R A -471 -588 -673 -737 -807 -907 # & &t 15,474 16,650 19,762 20,186 21,341 22,396
%A N 3. 8% 4.2% 4.3% 4.2% 4.1% 4.1% £330 4 3 1,174 854 995 655 743 407
B A ATALE (EBIT) 3,035 3,346 4,278 4,813 5,560 6,340 R A 3R 2,135 2,090 2,762 2,695 2,985 3,285
%K BN 24.5%  23.8%  27.3%  27.4%  28.3%  28.7% HA R Rk 1,307 1,141 1,313 1,456 1,546 1, 665
w4 % A 88 108 109 69 81 101 WA A 4,617 4,086 5,070 4,805 5,275 5,357
%4 E N -0.7% -0.8% -0.7% -0.4% -0.4%  -0.5% K5 0 0 0 0 0 0
W ALK 0 0 0 0 0 0 2R K R 101 149 232 219 221 222
NRMAE R E 0 0 18 0 0 0 e 4,718 4,235 5,302 5,024 5,496 5,579
A 190 272 199 300 250 250 8 RRARSE 10,756 12,399 14,446 15,147 15,831 16,803
%A% AT A 5. 7% 7. 2% 4. 4% 5. 7% 4.2% 3. 7% Hob oA 601 601 892 1,293 1,293 1,293
B o A 3, 651 3,814 4,727 5,302 6,011 6,811 A o Be Al 6,011 7,757 9,384 9,727 10,411 11,383
Bk A & 29.5%  27.1%  30.1%  30.2%  30.5%  30.8% VB AGE 0 16 14 14 14 14
Bk Sk E -326 -60 -191 0 0 0 R AR ELH 15,474 16,650 19,762 20,186 21,341 22,396
H AT A 3,325 3,754 4,536 5,302 6,011 6,811
RS 26.8% 26.7% 28.9%  30.2%  30.5%  30.8% e & S
BT 13 -545 -569 -672 -822 -932  -1,056 2021 2022 2023 2024E 2025E 2026E
BT 43 B 16. 4% 15.2% 14. 8% 15.5%  15.5% 15.5% E XA
A A 2,780 3,185 3,864 4,480 5,079 5,755 S 4.625 5.305  4.341 3. 466 3.930 4. 453
VRO AR ARE 0 -3 -6 0 0 0 AR 17.891  20.628 16.203 11.719 12.249 13.001
1 & B a6 % FliE 2,780 3,189 3,870 4,480 5,079 5,75 G 2B NESR 4.946 5.018  5.276 3.533 4.235 4.858
EEES 22.4%  22.6% 24.7%  25.5%  25.8%  26.0% % A 0.000 3.300  3.100 3.200 3. 400 3.700
SE &3
b & O NNV ) g &S 25.85% 25.72% 26.79% 29.58% 32.09% 34.25%
2021 2022 2023  2024E  2025E  2026E R A EE 17.97% 19.15% 19.58% 22.19%  23.80%  25.70%
bR 2,780 3,185 3,864 4,480 5,079 5,755 N AR F 21.18% 21.31% 23.47% 25.63% 28.24% 31.01%
VAR ARG 0 -3 -6 0 0 0 Bk
ERELE 241 265 283 288 346 411 FELEMNERKE 23.22%  13.70% 11.46% 11.78%  12.17% 12.41%
k2 BKE -174 -320 -302 -319 -230 -238 EBIT K% 16.61% 10.26% 27.84% 12.51% 15.52%  14.03%
TiEFeTH 126 -115 858 118 279 352 R IRCE 20.18% 14.68% 21.37% 15.76% 13.38%  13.30%
BEEHALSR 2,973 3,016 4,704 4,568 5,475 6,280 B KR 24.41%  7.60% 18.69%  2.14% 5.72% 4.94%
AT R -453 1,015 -653 -720 -690 -590 K EETERN
#F 0 -19 0 -100 -200 -200 Rt Tk P E 5.9 5.8 5.7 5.5 5.3 5.0
e -1,136 -712  -2,782 300 250 250 A0 R A R 50. 6 55.7 55. 4 48.0 45.0 41.0
B EHALER -1,589 -1,746 -3,434 -520 -640 -540 SRR ELE R 69.8 69.9 75.8 76.0 75.0 73.0
A AR 59 95 111 358 0 0 B % = B R4 44.0 48.1 46.2 43.9 42.3 39.3
i B 496 -325 137 -338 89 -336 (=3 § ¥
b)) -1,257 -1,709 -2,234 -4,165 -4,415 -4,795 BN/ -84.91% -86.24% -93.25% -91.18% -91.13% -92.64%
% T EHALHAR -702 -1,939 -1,986 -4,145 -4,327 -5,131 EBIT #) 8% Fefd 2 -34.5 -31.0 -39.4 -69.7 -68. 4 -62.9
AEBAE 682 -669 -717 -98 508 609 T ARE 30.49% 25.44% 26.83% 24.89% 25.75% 24.91%
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T 45 F FIK IR A FPR I R HT T AR KR IR E AT
B 3 —AA —AA Z—ZAA =ZAR SARA TP A RIRERTEBA CEN T, AR 7
EN 1 5 15 25 62 25, A CPWTF30, A CBRET R4, ZBRFHITHERF
et 0 2 8 10 0 hm A&t y, EATHFHBRTENEE,
il 0 0 0 0 0 RS 5 FH R EBOTR
A 0 0 0 0 0 1,00 =ZA; 1.0172.0=H# ; 2.0173.0=
45 1.00 1.29 1.35 1.29 1.00 3.0174. 0=
R RREIE
T3 B AR A (KR ) _ ‘ N
e o ey oy FESy Eﬁﬁﬂi(n) ASBIEE SN Eﬁﬁiﬁi
1 2022-10-28  EA 125. 86 N/A 89.00 -
2 2022-12-31  EA 143.26 179. 40~179. 40 iggg {0
3 2023-08-18 EN 100. 97 N/A whu 30
4 2023-10-27  EA 99. 54 N/A BS.00 0
5 2024-04-26  FE A 107.75 N/A 4.0 0
53.00 0
R B AE RO 2 2 £ B B % g g

BT R HLA

FEN: AR 6—12 A8 R Lk & 15%A L,
WH: MIAR 6—12 N R L3K8 B A& 5%—15%;
Tk AR 6—12 AN ARSI EL -5%—5%;
WA AR 6—12ANA N TFkta B A 5% A L,
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