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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-LZT 5N 106,870 80,808 74,005 78,344 87,724 101,163 il 14,812 21,343 18,072 27,650 35,866 45,248
3K & -24.4%  -8.4% 5.9%  12.0% 15. 3% )R & & 23,080 28,763 27,847 30,577 31,439 34,897
ER-RIZ 5 ¥ -78,981 -61,178 -53,326 -55,968 -61,970 -70,870 o 18,463 19,738 19,768 21,055 21,116 23,183
%4 BN 73.9%  75.7%  72.1%  71.4%  70.6%  70.1% AR 42,664 41,024 34,984 37,380 38, 341 39, 388
£, ) 27,890 19,630 20,678 22,377 25,754 30,293 AR 99,019 110,869 100,671 116,661 126,762 142,716
%4 AN 26.1%  24.3%  27.9%  28.6%  29.4%  29.9% % .58~ 71. 5% 69.8%  66.6% 70.3%  72.9% 75. 9%
Ak B B e -422 -368 -424 -392 -412 -455 * 12,222 15,933 16,358 17,208 17,228 17,248
%4 N 0. 4% 0. 5% 0. 6% 0. 5% 0.5% 0.5% B = %~ 20,712 23,607 24,820 22,193 19,686 17,701
&R -6,699 -6,302 -6,218 -6,723 -7,537 -8,484 %5 K 14. 9% 14. 9% 16. 4% 13.4%  11.3% 9. 4%
%4 NN 6.3% 7.8% 8. 4% 8. 6% 8. 6% 8. 4% A~ 4,468 5,037 5,354 5,862 6,146 6,419
I3 A -2,771 -2,639 -2,651 -2,479 -2,545 -2,703 R T 39,538 47,886 50,531 49,361 47,121 45,394
%4 BN 2. 6% 3. 3% 3. 6% 3. 2% 2.9% 2.7% % .5 K~ 28. 5% 30.2%  33.4% 29.7%  27.1% 24.1%
5 K % R -6,509 -6,923 -5,865 -5,598 -5,554 -5,6866 i 138,557 158,755 151,202 166,021 173,882 188,110
%4 BN 6.1% 8. 6% 7.9% 7.1% 6. 3% 5.8% s A 8,244 6,632 5,937 9,773 7,050 6,363
B A AT AV (EBIT) 11,489 3,398 5,521 7,185 9,706 12,784 B A+ 3R 37,599 40,507 33,555 37,618 41,539 47,381
%45 AN 10. 8% 4.2% 7.5% 9.2%  11.1% 12. 6% AR itk 15,589 20,492 14,923 18,077 18,235 19, 059
% 9% A 125 294 463 27 295 607 R QAT 61,432 67,630 54,415 65,468 66,825 72,803
%4K BN -0.1%  -0.4%  -0.6% 0.0% -0.3%  -0.6% K 5 9,603 21,625 23,556 24,556 25,556 26,556
W ALK -710 -665 1,258 -855 -504 -567 e K A 2,426 3,491 4,059 3,060 3,101 3,152
N AME RS R 54 -250 21 100 100 100 0 A 73,461 92,746 82,029 93,084 95,482 102,510
Eegp & 946 724 -177 100 100 100 #38 RRARARE 63,691 64,966 68,040 71,754 77,167 84,316
%A% AT A 6.8%  15.0% n.a 1. 4% 1.0% 0. 7% b A 8, 493 8,493 8,486 8,486 8,486 8, 486
& ol A 13,807 4,747 5,343 7,237 10,378 13,704 A o BeAliE 48,767 49,140 52,080 55,854 61,267 68,416
R IREES 12.9% 5.9% 7.2% 9.2%  11.8% 13.5% VRO ARG 1,404 1,043 1,133 1,183 1,234 1,284
R SIEE 49 85 -26 50 50 50 f AR AR S ST 138,557 158,755 151,202 166,021 173,882 188,110
CATEVR 13,856 4,832 5,317 7,287 10,428 13,754
RS 13. 0% 6. 0% 7.2% 9.3%  11.9% 13. 6% bR 5T
FIT 13 L -1,530 -428 -710 -947 -1,356 -1,788 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 11. 0% 8.9%  13.4%  13.0%  13.0% 13.0% AR BT
V4 A1) 12,326 4,405 4,606 6,339 9,072 11,966 Y& 1.417 0.503  0.534 0.742 1. 064 1. 406
VRO AR ARE 292 132 79 50 50 50 F R AT 7.500 7. 649 8.018 8. 467 9.105 9.949
= & TRASAEFE 12,033 4,273 4,527 6,289 9,022 11,915 H N BEAELBR 1. 402 0.483  0.673 1.255 1.880 1.973
EEES 11.3% 5. 3% 6.1% 8.0% 10.3% 11. 8% £ % RA 0. 000 0.000  0.000 0.296  0.425 0.562
ISF &
AL ikEzhk ARFEFAL &R AR 18.89%  6.58%  6.65% 8.76% 11.69% 14.13%
2021 2022 2023  2024E  2025E  2026E R A EE 8. 68% 2.69%  2.99% 3.79%  5.19% 6.33%
4 A0 12,326 4,405 4,606 6,339 9,072 11,966 BT ARNEF 12.24%  3.26%  4.81% 5.78%  7.55% 9.32%
VR ARG 292 132 79 50 50 50 PR ¥
El I ] 2,144 3,102 4,286 3,876 3,604 3,754 EX-DIT SO LT 6.81% -24.39% -8.42%  5.86% 11.97% 15. 32%
k2 B E -1,408 -1,203 -135 300 447 443 EBIT 3k % -32.76% -70.42% 62.47% 30.15% 35.09%  31.71%
TiEKeTH -1,157 -2,205 -3,050 130 2,829 579 R UREE -22.02% -64.49%  5.96% 38.91% 43.45%  32.07%
% B EHRLER 11,904 4,099 5,708 10,647 15,951 16,742 BF A KE 9.74% 14.58% -4.76%  9.80%  4.73% 8.18%
WA TR -9,977 -5,538 -4,128 -164 -1,210 -1,810 # RS
4% 7 -2,158 -524 -413 -650 -520 -420 SR QLT P E 70.3 100. 9 121.3 128.0 115.0 110.0
B 2,846 4,224 1,848 -700 100 100 ORI 87.0 114.0 135.2 138.0 125.0 120.0
32 K EHALHR -9,288 -1,838 -2,604 -1,514 -1,630 -2,130 F AT TR R R S 104.9 119.9 127.8 125.0 125.0 125.0
REE Sy 346 697 608 0 0 0 B % 3 = B R4 45. 4 88.7 115.7 99.8 79.5 61.6
LR ¥y 4,180 7,779 -2,049 3,753 -1,720 309 [=%i 8- %]
B -5,841 -3,649 -6,089 -3,308 -4,385 -5,6539 & 0 /R ARG -18.88% -12.54%  0.34% -7.13% -20.08% -29.57%
% T EHAAR -1,315 4,826 -17,530 445 -6,105 -5,229 EBIT #) .84 Fefe 4 -92.3 -11.6  -11.9 -267.4 -32.9 -21.1
AL BARE 1,284 7,002 -4,554 9,578 8,216 9,382 W R 53.02% 58.42% 54.25% 56.07% 54.91% 54. 49%
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