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e A N e 021A  2022A _ 2033A _ 2024E __ 2025E _ 2026 |
LEREKE TEATRY, HigeEERAERT) 17702428 289094.84 325111.61 348138.56 380159.95 407869.84

SEE —— A5G RiE L ) FEE%) 65.03%  63.31% 12.46% 7.08% 9.20% 7.29%
2024.01.03 JIEeREEAT) 1282355 334016 115815 308219 628583  8852.35
( Z5ESTEK( 002493 ): 2023Q3EFFILLILIE(%) 7546%  -73.95%  -65.33%  166.13%  103.94%  40.83%
BENE, HEEL NS ERIE(%) 26.51% 10.81% 11.49% 12.19% 13.83% 14.69%
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BB BATT 2023A  2024E  2025E  2026E QU BHTT 2023A  2024E  2025E  2026E
EhHES 13070.26 17406.93 19008.00 20393.49 Z\lIg A 325111.61348138.56 380159.95407869.84
IR R MkEh 4912.77 8471.61 9250.82 9925.11 Z/ggzs 287758.89305690.14 327569.82 347940.50
FRA Mk ER 1493.31 3966.16 4330.96 4646.65 E\IEiS MM 22947.66 23255.66 26839.29 28795.61
EfthRrrER 4510.23 5565.75 6077.68 6520.68 §Ht=2EH 160.46 229.29 250.38 268.63
1 61733.66 82744.82 88667.25 94181.23 SIREEFT 909.00 1099.26 1200.36 1287.86
EHitRmhare 5607.22 10756.64 11717.50 12548.99 fR&ZA 655528 6659.48 7272.01 7802.07
TREEE It 91327.44 128911.90 139052.21 148216.15 5222 8202.13 7917.76 8202.95 8511.72
KHARR RIS 9183.71 9532.89 9882.07 10231.25 EHfthiZEiazs -0.00 -0.00 -0.00 -0.00
BIEEre 219899.78231061.51253828.62268645.39 #3535 460.03 588.19 588.19  588.19
mETR 41820.67 35910.34 38000.00 34000.00 A iMEZEHIRZE 155.89 0.00 0.00 0.00
TREAFE 7128.93 677248 6416.04 6059.59 =\ Fig 1560.28 5308.93 10822.71 15239.92
K HAfSHEEE A 0.05 0.02 0.00 0.00 EfthiFREias 0.00 0.00 0.00 0.00
HitERmh &R 5557.86 5556.48 5555.10 5553.72 FIiFLa%R 155258 5304.75 10818.53 15235.74
BRI AT 283591.00288833.72313681.83324489.95 FR{Sk: -50.58 136.32 278.01 391.52
BrEmit 374918.44417745.62452734.04472706.10 &F5E 1603.16 5168.43 10540.51 14844.22
STHRMEER 44810.94 53936.70 73327.77 82249.94 /DHRRZRIRZS 44502 2086.24 425468 5991.87
IVINES N 53939.60 95116.05101923.95108262.32 |3EH/ATRRFIEF)E 1158.15 3082.19 6285.83 8852.35
Hitnzahtals 54311.84 53699.99 57634.04 61256.77 EBITDA 2447597 2832897 36522.55 43288.51
FAESit 153062.38 202752.74 232885.76 251769.03 NPOLAT 9915.69 12880.31 18530.25 23134.79
KHAfEER 125372.59 114765.09 111984.30 102319.07 EPS(7T) 0.11 0.30 0.62 0.87
BEfIERINGE 1814.66 1814.66 1814.66 1814.66 FEEM4ZHy =R
IERaIAESIT 127187.24 116579.75 113798.96 104133.72 2023A 2024E 2025E 2026E
fasEat 280249.62319332.48 346684.72355902.76 pii<aEN
PN 10125.53 10125.53 10125.53 10125.53 Eicer 12.46%  7.08%  920%  7.29%
BN 10825.32 10825.32 10825.32 10825.32 EBITHELZ -16.27% 35.55% 43.86% 24.85%
BRIZI S 23385.04 25043.12 28424.62 33186.78 EBITDARGKZR 6.65% 15.74% 28.92% 18.53%
IAEELATINS 44335.89 45993.97 49375.46 54137.62 &F| @i -65.33% 166.13% 103.94% 40.83%
IR 25 50332.93 52419.17 56673.85 62665.72 EFIEEH
BRESIT 94668.82 98413.14 106049.31 116803.34 EFI|= 11.49% 12.19% 13.83% 14.69%
FGEFIRRZRINZS ST 374918.44417745.62452734.04472706.10 14F2= 0.49%  1.48% 277%  3.64%
NEnEE ROE 261%  6.70% 12.73% 16.35%
2023A 2024E  2025E  2026E [EXeI\ 0.31%  0.74%  1.39%  1.87%
BEZEEFE 1603.16 2944.17 8316.26 12619.96 ROIC 391%  4.86% 6.93%  7.93%
ISR 14721.26 15106.46 17501.08 19541.05 {H{E{ZEk
5225 /A 8202.13 7917.76 8202.95 8511.72 pPJE 75.45 28.35 13.90 9.87
Hipz=5% -238.54 227626 2276.26 2276.26 p/S 0.27 0.25 0.23 0.21
REHMSIETHE 28079.22 34973.27 37911.07 44543.47 pjB 1.97 1.90 1.77 1.61
BEHNS S nE -32287.23 -19812.99 -41812.99 -29812.99 pgE== 1.10%  1.63% 3.32%  4.68%
EaMTS S he 1202.77 -10823.61 5502.99 -13344.98 EV/EBIT 33.38 23.36 17.33 14.10
MEHEET -3972.42 4336.67 1601.07 138549 EV/EBITDA 13.30 10.90 9.03 7.74
EV/NOPLAT 32.84 23.98 17.79 14.48
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