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2023A 2024E 2025E 2026E
B (F7T) 4058.79 4631.30 5276.73 5996.64
AR K29 2.69 14.11 13.94 13.64
VHERAAE (EHTT) 284.40 443.60 560.77 703.20
I M 15 9% -36.31 55.98 26.41 25.40
EHFE% 54.06 56.43 56.44 56.71
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PE 44.86 28.76 22.75 18.14
PB 4.14 3.64 3.13 2.67
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MR 2106.34 = 2890.83 | 3561.47 | 4407.57 =AIAON 4058.79 | 4631.30 @ 5276.73 | 5996.64
M 786.04 | 1411.98 | 1820.56 @ 2367.98 EP A 1864.68 = 2017.94 = 2298.64 | 2596.01
I IR R 478.22 607.86 727.20 867.73 BB I 40.61 46.31 52.77 59.97
HE M GR 13.09 12.86 14.66 16.66 Bl 1001.48  1128.85 = 1270.34 | 1409.21
A TR 47.08 84.58 96.16 108.38 E IR A 418.26 = 470.31 527.94 | 581.67
717 632.45 | 644.62 766.21 | 901.39 45 2% A 49.09 0.00 0.00 0.00
Hfth 149.47 128.92 136.68 | 145.42 R BEETES -116.75 | -100.00 = -65.00 -16.75
AR ah ™ 3820.63  3869.70 | 3913.78 | 3935.31 A IAANEAE G 0.00 0.00 0.00 0.00
KA 47.80 57.80 67.80 61.05 s etlign 0.73 0.00 0.00 0.00
[l 1692.97 | 1924.58 | 2061.99 | 2123.85 LA 275.01 | 551.74 = 688.86 @ 853.30
TG 291.06 255.60 218.13 | 178.67 ERIZINON 1.21 0.00 0.00 0.00
Hfth 1788.80 = 1631.73 | 1565.86 @ 1571.74 ELlZ/ S 27.66 0.00 0.00 0.00
TRt 5926.97 = 6760.53 | 7475.25 | 8342.88 FE AR 248.56 | 551.74 = 688.86 | 853.30
s 1299.12 | 1711.03 = 1867.76 = 2035.69 IRET 52.72 110.35 130.88 153.59
SLHAMER 89.88 89.88 89.88 89.88 R 195.84 | 441.39 557.98 | 699.70
NAS AR 286.83 305.21 344.19 384.83 IR -88.55 -2.21 -2.79 -3.50
=i 922,41 | 1315.93 | 1433.69 = 1560.97 VT BE AT ARE 284.40 | 443.60 = 560.77 | 703.20
ARiah s 1157.13 = 1150.71 | 1150.71 = 1150.71 EBITDA 633.72 807.76 964.78 | 1146.02
K HIH R 438.20 | 438.20 | 438.20 @ 438.20 EPS (UL) 0.50 0.79 0.99 1.25
FHoAth 718.93 712.51 712.51 712.51
AR 2456.25 | 2861.74 | 3018.48 | 3186.40 255 % 2023A | 2024E | 2025E | 2026E
DERARG 392.07 389.86 387.08 | 383.58 LI 2.69% | 14.11% | 13.94% @ 13.64%
ERAFIAGE | 3078.65 | 3508.93 | 4069.69 | 4772.90 LA 26.81% | 100.62% = 24.85% | 23.87%
TR AR AN 2 5926.97 = 6760.53 = 7475.25 | 8342.88 I 8 BE AR ARRE -36.31% | 55.98% | 26.41% | 25.40%
=R 54.06% | 56.43% = 56.44% | 56.71%
BEWBETE L) | 2023A | 2024E | 2025E | 2026F IR 7.01% 9.58% | 10.63% | 11.73%
ZETREIER 735.15 758.49 793.58 878.42 ROE 9.24% | 12.64% = 13.78% | 14.73%
BRI 195.84 441.39 557.98 699.70 ROIC 7.32% 8.37% 9.57% | 10.71%
BT IEDE 4 211.25 256.02 275.92 | 292.72 TR 41.44% | 42.33% = 40.38% | 38.19%
57 A 60.25 0.00 0.00 0.00 St 8.41% | -0.94% = -9.99% | -19.25%
PR -0.73 0.00 0.00 0.00 sl b 1.62 1.69 1.91 2.17
(=9 &gV 116.88 -44.13 | -105.32 | -130.76 M 1.03 1.24 1.42 1.65
He 151.66 105.21 65.00 16.75 ISV kS 0.67 0.73 0.74 0.76
FIE B -370.89 | -412.98 = -385.00 & -331.00 IOV LA 5 e 2 7.75 8.53 7.90 7.52
AT -343.53 | -435.00 = -375.00 | -321.00 IO A R e 6.20 6.82 7.08 7.12
KA 0.00 -10.00 -10.00 -10.00 e 0.50 0.79 0.99 1.25
Hfth -27.36 32.02 0.00 0.00 BREENS 1.30 1.34 1.41 1.56
BB IR -406.21 | 278.42 0.00 0.00 TR 5.46 6.22 7.21 8.46
SRMEK -105.56 0.00 0.00 0.00 P/E 44.86 28.76 22.75 18.14
FHAERR -82.05 0.00 0.00 0.00 P/B 4.14 3.64 3.13 2.67
HAth -218.60 | 278.42 0.00 0.00 EV/EBITDA 27.53 15.75 12.76 10.27
PR -30.85 625.94 | 408.58 | 547.42 P/S 3.14 2.75 2.42 2.13
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