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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 .5 SN 1,837 2,705 3,83 5,084 6,612 7,995 e 621 1,224 606 1,423 1,321 2,058
Wk & 47.3%  41.8%  32.6%  30.1%  20.9% )R E & 747 1,143 1,979 2,340 3,315 3,679
EX=RIT 593 -1,356 -1,962 -2,795 -3,695 -4,820 -5,750 #H 1,062 1,983 3,377 3,968 4,918 5,712
%4 BN 73.8%  72.5%  72.9%  72.7% 72.9%  71.9% AR T 268 397 463 470 551 655
£, ) 481 743 1,040 1,389 1,792 2,245 AR 2,698 4,747 6,425 8,201 10,104 12,105
%4 E N 26.2%  27.5% 27.1%  27.3%  27.1%  28.1% %8 76.9%  79.7% 79.7% 83. 2% 85. 3% 86. 8%
R Xy ] -1 -11 -13 -20 -23 -24 * 183 266 347 347 347 347
%4 N 0. 6% 0. 4% 0. 3% 0. 4% 0. 4% 0. 3% Fa 396 568 863 998 1,070 1,161
Lk @2 -41 -48 -66 -92 -112 -136 %5 K 11.3% 9.5% 10. 7% 10. 1% 9. 0% 8. 3%
%A BN 2.2% 1.8% 1.7% 1.8% 1.7% 1.7% PR 77 214 241 258 274 290
I3 A -181 -266 -285 -407 -496 -624 AR AT~ 810 1,207 1, 640 1,657 1,742 1,847
%4 N 9.9% 9. 8% 7. 4% 8. 0% 7.5% 7. 8% %58 23.1%  20.3% 20. 3% 16. 8% 14. 7% 13.2%
5 K % R -78 -150 -251 -305 -364 -400 * & &t 3,508 5,954 8,065 9,858 11,847 13,952
%A AN 4.3% 5. 5% 6. 5% 6. 0% 5.5% 5. 0% £ 10 454 88 967 363 1,488 1,577 1,783
&A% AT AL (EBIT) 169 268 424 566 797 1,062 R A 3R 661 1,239 1,884 2,001 2,495 2,840
%K BN 9.2% 9.9%  11.1%  11.1%  12.1%  13.3% HA R B Rk 819 1,217 2,470 2,696 3, 480 4,196
% 9% A 4 -8 -14 -48 -84 -86 R N 1,568 3,423 4,716 6,185 7,551 8,819
%4 E N -0. 2% 0. 3% 0. 4% 1.0% 1.3% 1.1% * 1 5F#& 0 40 188 188 188 188
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Eegp & 2 1 3 55 35 20 &8 RIRARSE 1,864 2,408 3,002 3,402 4,032 4,876
%A% AT A 0. 9% 0. 3% 0.7%  10.0% 4. 6% 2. 0% HoP oA 257 274 281 287 287 287
& ol A 183 266 440 551 769 1,009 ko BLA]A 450 660 1,034 1,472 2,102 2,946
R IREES 10. 0% 9.8% 11.5%  10.8%  11.6%  12.6% VB FR ARG 3 5 53 53 53 53
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RS 10. 0% 9.9% 11.5%  10.8%  11.6%  12.6% e & S
ZEEEA -15 -7 -17 -28 -38 -50 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 8.3% 2.5% 3.9% 5.0% 5.0% 5. 0% & AR
V4 A1) 168 261 423 524 731 959 -y ¥l &1 0.657  0.945 1. 430 1.847 2.576 3. 381
VRO AR ARE 0 3 22 0 0 0 MR F S 7.269 8.797 10.698 11.994 14.216 17.193
b & T B E)6 4 FLiH 168 259 401 524 731 959 H R BERESR -0.077 -0.593  0.412 0.175 0. 677 3. 434
EEES 9. 2% 9.6% 10.5%  10.3%  11.0%  12.0% A BE A 0.100  0.130 0.290 0. 300 0. 350 0. 400
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2021 2022 2023  2024E  2025E  2026E R A EE 4.80%  4.34% 4.98% 5.31% 6.17% 6.87%
4 A1) 168 261 423 524 731 959 N AR F 7.92%  7.61%  11.19%  10.48% 12.95%  14.62%
g it 0 3 22 0 0 0 Wk
Bl 69 99 156 182 134 141 FELEMNEKE  65.63% 47.26% 41.78% 32.58% 30.06% 20.92%
k2 B E -27 -17 -54 41 77 101 EBIT 3k % 69.99% 58.28% 58.07% 33.53%  40.88%  33.20%
TiEKeTH -230 -506 -409 -696 -748 -217 A K E 35.53% 53.61% 55.15% 30.52% 39.47%  31.23%
% F EHALH R -20 -162 116 50 194 984 B EMKE 24.12% 69.74% 35.46% 22.23% 20.17% 17.77%
WA TR -186 -260 -358 -177 -200 -230 K EEEED
4% 7 -39 -84 -58 0 0 0 R 82.3 89.0 112.2 120.0 135.0 120.0
B 9 14 26 55 35 20 Vol R 228.9 283.3 350.0 400.0 380.0 370.0
3% EHALHER -216 -330 -390 -122 -165 -210 SRR LE R 149.4  157.4 159.0 145.0 140.0 135.0
REE Sy 3 331 167 0 0 0 Bl 2 3% s R 65.7 70.7 62.0 49.3 37.5 29.7
%y 80 910 -461 1,094 89 206 (=i 8 V]
B -25 -144 -42 -194 -213 -236 0/ ARG -29.62% -10.25% -2.78%  6.45% 10.16% -2.38%
% F EHALAR 58 1,098 -337 901 -123 -30 EBIT #) 8 4R Fefd 4 -47.2 35. 4 30.2 1.7 9.5 12.3
A BARE -179 604 -614 829 -94 744 w7 R 46.77% 59.47%  62.13%  64.96%  65.52%  64.67%
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