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BIM:

WMERTT 2024 F¥FIR, EFETIE WA 353 /2T, FELLEK 6.18%,
LA ERSFE 80.0 1Z7T, EILbiEK 3.31%, EREEAMBCERTKRIER
9.65%, B EIREHAKR, BH&™ 3.25 A2, th LEREK 3.27%, HPEK
FIRFNER AT 1.81 F1Zit, b EFRIBK 5.50%, FREHM 1.94 H{Zxw,
b EEERIEK 3.74%,

TR s

B EROEERRFELFS], BFIEE/NME T T MHRTLFEEVRAR
EEHEK 6.2% (+16.6%, 24Q1), FZWEKESINHAIEBURABL R
ZHRBAEBRLK, BENKEMAERE WSRO ITEIS, BMNFUT
B RN K R EFER VR A B ERFAS “ZFEIHBER" &
PSR ISERE . MRIZEWERE, A SIFEEESF BB EL fig
1.4% (+0.6%, 24Q1), BEWFESMFE RN EEFAIF RWAIGK,
ANE) ERFHEAMMIEBMARLLIEK 40.4%(+104.7%, 24Q1), SEHIUK
2 FEGHFNRTENEFEESBIRALBRNIEERE T8, I, AT
R EESEARE, ADEEEFEHERASSFRABLLLRE 5.7%
(-3.4%, 24Q1), BRFERMEEURBFILFIEKNEEZMSE P
BABEKZT H. BERBIERFILERTR, FEFFPSFIARLEK
3.3% ( +5.1%, 24Q1 ), fEFmERKR LK 5.0% ( +38.1%, 24Q1 ),

B SERILTT, SR RKRFTER MRRIT 24H1 B EEKF A 1.82%
(2.01%, 23A), ELLTBE 32BP, HAIFUTA~HmENKETTHEE
BEHRREAR, pEFERESATWEEN 3.94% (4.16%, 23A), He
FERREREE A 4.62% (4.87%, 23A), FANZRBREAVIARSRTUNE AT 2
TEESFE BRI RINL 1 TETIE 16BP ZE 3.82%, [EEEM.
BERERFCESHAS KRB RFETT, RITEE K, AfERA
LIFIFFEREIN, A 5] 24 FFFFITEMARNHREA 2.33%( 2.35%,23A),
HABHBAE S 2.19%( 2.24%, 23A), EEIUMBAEEHEST( $
FRTIEER SLLREN L4T 12.0pct E 73.4% ), EIEBMFE T
WHRAIFIRER, ZHT “FIHE” WENFE, SAERERFIR
T BRBREY T 24BP £ 1.34%, hFFRELFIAE] 61.2% XA EETF
R ERAREN TR 8BP £ 2.52%, iEMEFIRIFENRIFEEN,

2022A 2023A 2024E 2025E 2026E

N2 ONEYED) 60,959 63,479 65,817 69,969 75,805

YOY (%) 12.1 4.1 3.7 6.3 8.3
V3% FE(E A TT) 13,618 15,048 15,828 17,085 18,684
YOY (%) 7.7 10.5 5.2 7.9 9.4
ROE(%) 10.4 10.1 9.6 9.8 10.0
EPS(##58/5T) 0.50 0.55 0.58 0.62 0.68
PIE(£Z) 5.3 4.8 4.6 42 3.9
PIB(f%) 0.53 0.45 0.43 0.40 0.37

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES HRIRIT - 2R FEMRAIT

MR SRKRIFER, ASEEREFMRE LK 11.5%( +15.1%, 24Q1 ), HPFHMARE LK 9.6%(+11.0%, 24Q1),
FEERNARRETEE HR N RRRTLEEMN 67.4%, NfRHTE, FERFHNERLLIEK 6.3% ( +10.7%), 24Q1 ),
BEEEFEATEERLEE TR, RNOMTSATAENEERSRAAEERX,

B EERENRLEEE, BEKE/IMETE, MEHRT 24H1 FRERLL 1 ZERTHE 1BP & 1.43%, BMNNEATNELRTRRE
MEMEH 0.97% (0.89%, 23A), TSR AWEE~REENENERX, HARKAIREREY LT 1BP £ 1.38%, H
PEE IR R ST RRENBIREY LT 30BP/61BP & 1.12%/1.57%, EEIZNEATMABRRIERERE
NEFRER, "AERAREREFEYT476BP £ 1.85%, BTN RARETTRELTREWVRHELAE . MBTEEMISIRE
&, AT 24H1 XEFXREFEY L1T 16BP & 2.21%, WHIKRKREY) 17 54BP & 2.17%, BAERTREENIBE L. K&
FiE, AT 24H1 HEBERMIK LD HIFALL 1 TEARE+0.62pct-1BP F 178%/2.54%, K EKFEHFRFFFLIR,

B BREN. BFFEREFANERY, FRBRABRARE, MRHRTESE——RSIEININERNT, EBEXEBHEH. K
WEMBEM. BIRXEAME. HNESRVSHREAEHEFTZEFMUNTSENE . AT 8ERE T “2F&FEEHHEER"
fREE, PR T REERIRMARTHERNE N, “FRENL NRABEBE—PTEATNA . BEVFHNREBLAR,
2022 R, RERAFRELN THRHENGES, RV SHRFLEER, FREZELENERHNK, FTRINERTE
Fretg, BEREERAOAMEE, BMA KB EDNFERNL, TUTARRKXBIRESESHE . BNEFLE) 24-26
FERFFN, 24-26 £ EPS 454 0.58/0.62/0.68 T, XK 24-26 F X FIBEE S 54 5.2%/7.9%/9.4%, BRI/AS) AN
M RI/AE] 24-26 F PB 43749 0.43%/0.40x/0.37x, LR EHE RN SIFFE T VA= 2 K KISLFI AR, 45 “HEE"
TR,

B RERER: 1) 2F TOSETLRSREENEIRT. 2) MXTHSBEGTLEZWEEBHH. 3) FERERENMK
5| % fEAMBEIETT.

BELE FERRMEAARAARRE , WEHRETAHRERGARRE, FRECAFTIZAEARRERERNFHAN A, 2/ 5



HRIRIT - 2R FEMRAIT

ER1

H B $R 1T 2024 R DIERR

BhATT 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2

SN 15,780 33,227 49,690 63,704 18,407 35,279

Yoy 25% 4.7% 4.1% 4.3% 16.6% 62%

FIESUIN 11,746 23,969 35,949 47,528 11,818 23,642

Yoy 22% 32% 1.4% 1.0% 0.6% -1.4%

10N 1,543 2,952 4,093 5,040 1,490 2,784

Fligx Yoy 12.3% 12.2% 92% 52% -34% -57%
(&it) (EERERE 3,894 14,215 19,973 26,113 5,379 14,927
Yoy -28.6% -7.1% -56% -56% 381% 50%

REEIRGE 11,018 23,593 35,427 43,605 13,0437 24,695

Yoy -4.8% -0.8% 0.4% 03% 18.4% 4.7%

138855053 5,625 7,743 12,753 15,048 5913 7,999

Yoy 9.9% 71.0% 10.5% 10.5% 571% 33%

Sl 15,780 17,447 16,463 14,014 18,407" 16,872

Flix Yo¥Y 25% 6.7% 3.0% 4.8% 16.6% -3.3%
(28%F) YAESFE 5,625 2,118 5,010 2,295 59137 2,086
Yoy 9.9% 14.1% 9.8% 10.3% 51% -1.5%

BEr 2,746,969 2,912,260 2,956,881 3,143,879 3,161,691 3,246,610

Yoy 10.7% 15.5% 16.3% 19.9% 15.1% 71.5%

BB 1,594,669 1,653,087 1,697,621 1,716,240 1,769,460 1,812,163

YoY 11.7% 12.1% 12.7% 12.5% 11.0% 9.6%

INEERER 1,076,076 1,128,170 1,192,870

=754 65% 66% 66%

BFafE TFEHR 452,732 476,692 501,362
=724 27% 28% 28%

RN 116572 102,195 108,574

=724 7% 6% 6%

EREEEit 1,710,064 1,822,985 1,793417 1,868,659 | 1,892,221 1,938,479

Yoy 12.9% 11.1% 42% 11.1% 10.7% 6.3%

SERRTEER 820,371 705,389 479,360

=724 45.6% 38.3% 24.7%

TERATEER 978,890 1,131,332 1,423,330

=724 544% 61.5% 73.4%

REE 2.14 2.01 1.82

- E 4.95 4.87 4.62

MSBLE  |EFEREE=E 2.24 2.24 2.19
5773 9N 14 28.81 27.66 27.30 29.96 27.52 28.20

ROE (fE{k) 16.02 10.96 11.39 9.45 14.39 9.65

gy |[RRE 1.44 1.45 1.45 144 1.44 1.43
ﬁm(ﬁ;fah HEERE 182.86 182.42 182.94 182.60 177.50 178.12
IRESEL 2.63 2.64 2.65 2.63 2.55 2.54

o= RO —REARTES 8.04 8.18 8.28 8.22 8.60 8.38
ﬁmﬁf)hh —REFFRE 9.48 9.57 9.62 9.52 9.90 9.68
BEREE 11.49 11.83 11.83 12.19 12.54 12.86

ARFIR: Wind, 4\FAE, FLUFHEAT
e FRAIEI, BRI EFE A E T

REAARHRRE, MEBHKRZFATHREREARBE, FHEEAHEIZAEIHRMEETHNERRE,
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EIFUESS

HERIT - RFFFERRIT

H=mE. B BAT FEMEHER
SUEE 2023A 2024E  2025E  2026E S EE 2023A  2024E  2025E  2026E
B5ER B AT 1,718,184 1,907,185 2,097,903 2,307,693 ZEEE
TFEIR 1,000,637 1,120,713 1,255,199 1,393,271 R KR 125% 11.0% 10.0%  10.0%
Rl SayrEm 154,025 169,428 186,370 205,007 ERAFBKE 201% 11.1% 10.5%  10.2%
* BB A 2,992,657 3,326,053 3,676,157 4,049,888 BRFFEEKR 19.9% 11.1% 105%  10.2%
et 3,143,879 3,494,122 3,861,917 4,254,533 FER KR 11.1% 11.0% 10.0%  10.0%
& P17 1,868,659 2,074,211 2,281,633 2,509,796 B g KR 19.9% 11.7% 10.9%  10.7%
HEfnfE A 2,892,953 3,232,353 3,584,492 3,967,655 HF BTG 1.0% 5.4% 7.8%  10.3%
nESt 2,954,302 3,296,726 3,652,335 4,031,625 FEHEERMBEERANEK  52%  -5.0% 5.0% 5.0%
BE A 27,464 27,464 27,464 27,464 B SR AEKE 41%  37%  63%  83%
178 B ARINGS 186,245 193,927 205,898 218,990 RETFEEKE 03%  29%  63%  83%
B RS &t 189,577 197,397 209,582 222,908 BRI Ig KR 105%  52%  7.9% @ 9.4%
RS &t 3,143,879 3,494,122 3,861,917 4,254,533 AR FI PG KR 105%  52%  7.9% @ 9.4%

ESU N 7.9% 7.3% 7.2% 7.0%

nrmE B4 AT FABALL 30.1% 30.6% 30.6%  30.6%
SUEE 2023A  2024E  2025E  2026E ERA 161% 146% 139%%  1.36%
NPLratio 1.44%  143%  1.42%  1.41% R 11.4% 11.4% 11.4%  11.4%
NPLs 24596 27,273 29,790 32,538 BN
BEBER 183% 198% 216% 238% NIM 201% 1.84% 1.79%  1.79%
L 263%  2.84%  3.07%  3.35% # &5 ROAA 151% 1.35% 1.30% 1.27%
— AR /RES NS 2.31%  258%  2.83%  3.13% #% %31 ROAE 25.0% 23.6% 23.9% 24.3%
RE A p 1.49%  1.10%  1.00%  0.90% ROAA 052% 0.48% 0.46%  0.46%
BN SR -1.35%  -0.95% -0.87% -0.78% ROAE 10.1% 9.6% 9.8%  10.0%

RaEnE

FliR%® B BAT B 91.95% 91.95% 91.95% 91.95%
SIHEE 2023A  2024E  2025E  2026E WERIBR 54.65% 54.58% 54.32% 54.24%
B F BN 47,528 50,118 54,030 59,616 EERAIBR 31.83% 32.07% 32.50% 32.75%
FFEHERAEESBAN 5,040 4,788 5,027 5,279 HITE/ EEE 490% 4.85%  4.83%  4.82%
R ON 63,479 65817 69,969 75,805 BEPR
BN RS RN -755 -783 -832 -902 Bb—RABARTRER 8.22% 8.15%  8.02%  7.94%
HERFE 43,605 44,863 47,695 51,676 RAREE (WMEZE) 12.19% 11.83% 11.41% 11.07%
iHE ks -26,113 -26,465 -27,835 -29,958 DA 7 7 (¥ mn) 1,943,402 2,096,473 2,278,531 2,467,629
BarFlE 17,492 18,398 19,860 21,718 RWA/ B &= 61.8% 60.0% 59.0%  58.0%
& F 5 15,493 16,296 17,590 19,236
138 %558 15,048 15,828 17,085 18,684

FRRE: wind. ELESMRAT

BELE EFERRREAARARARRE, WEHRETAHRERGARRE, FHRECAFIZAEARRERETNFHAN R, 4/5
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SBEERE (TUT6NAMW, BMNMKRIZBTHHRI 20% X L)
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TR EFER:

BTAT (Fit6 NBR, Tl fsERIETHHRI 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (6 NERW, Tl is%kINE THHRI 5% L)

AR FRARREIER:

NREBEEIIREND I —AHZAN ) REATARIREFIN: KARF FEIESHLIHSE FROIE SRR a9 V%K,

FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BERINR, INEEBERHITIESE 5. THERE, RAFIEHR.
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IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEETRE, BRIPERENE BHRAE. &P HFNERMREL IR E T BUIT IR H#T.
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHERMHRA T 2024 FRIUVFTH . RE—DIRF

—— gy, W 2z
YESZUESS
ERIEEHRER HLT%: 4008866338
sl L X

RYITEEXHEE 5023 S¥ %€ LBMHEXEIE 1333 STL e IERTFEERXSFENE 4 Skt 1 S4#
R B EE 25 = KIE 26 1% AFREMAPOBE2S R



