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A8 KA 2024 FFFIW, 58] 1H24 FRIE I 50.75 1z (Bl
+75.39%), Va4 A1E 2.90 2 (B HL+88.57%), F=dF4#4)i4 2.28
e TR H:+21 1. 79%) o 2 7 2024 5= 204k 14. 29 12 T(F) He+43. 93%) ,
Y344 A1H-0. 19 12T (R +51.21%), F=dE4#)iE-0.35 12T (B
He+45. 02%) .

BRKGRE, BEEREIF. 2024 F EEF NG RRIIT “HH
ML BeE, AmEH) L, EEEAAL” B KREMHT
¥, RraqEEaafceyBir, R Hdm, A3 wH-FE Ik 40.90
L7, B He+80. 34%, 3t #& R il 218 12. 241 7, B b3 K 180. 73%;
XN &4 10.83 12T, B Hb+28.32%; =& & 7.93 12T, Fkt+20. 33
%o 1RIL “D+N” A REWREIKFZ, LAMMELH A2 “Hfou KM,

WETERERF. KFILF Bk d], #38&. RRLOF S H M &,
FHIEEL 10 12, AMNETEERE D SITE, TEAAN T4
BE, 5 ERFIeEFELM. ST @, A5 LB AR E
gk 46.90 12T, R Hb+76.32%, #7 S hd s ik 3 52 HLE K 3. 85 1L
T, BIH+65.95%, Bk ¥k Amik MR T AREE A T HS A4, B
AT LR =N B R IEST B A

ERMRMAL, BARAHARA. 1H24, N3] LA F 25.85%, Bt
+0. 88pcts, AHE/ TR/ R T ENH A 17.62%/1.95%/0. 24%, Fl b
+0.39/-1.95/-0. 20pcts, KAVt T HEH EEIK I EZAZRA AN A
BRI L5 A KA, TH24 N 8) E A AV 5. T1%, FodE %41 £ 4. 5%,
FodE % A E B tb+1. 97pcts. Ut FA 2 s fe R R AN H L HEAL,
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xR HRI

49.42%
36.48%
23.54%
10.60%
-2.33%
-15.27%

8/30 10/30 12/30 2/29 4/30 6/30
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VAR300

EARE

BHE (BAT 7097.70
wETHE (BAT 4948. 85

52 A&&/&IE (Gt)  27.53/14.68
52 A&&/&IE (PED)  43.04/19.09
52 A&&/&IE (PB)  4.32/2.55
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2024 o BARER BAC, A PWRLGH R KAVEFBAIFUN], 2 3)
2024-2026 SFIX A4 Al 100.36/122.05/141.57 fa T, V3 EFAE S A A
3.26/4.35/5.65 12T, *F & EPS 4% 0.81/1.08/1.41 7T, 2024-2026 “F PE %%
7 20.86/15.63/12.02 4%, £+ “HH" 4.

B A M

gkl N (F7A L) 7114.58 10036. 18 12205. 32 14156. 56
3K & (%) —2. 45% 41.07% 21. 61% 15. 99%
EBITDA (B 7% ) 333.94 531.20 692. 86 875. 48

3 &) % AE (B
3 219.79 325. 67 434. 63 565. 17
¥R E (%) 69. 85% 48.17% 33. 46% 30. 03%
EPS (7T./A%) 0.55 0. 81 1.08 1.41
& E (P/E) 32.82 20.86 15. 63 12.02
4% (P/B) 2.88 2.39 2.07 1.77
EV/EBITDA 22.37 12.56 8. 89 6.33
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2024 | o02sE | 20266
REK > 4327.35 5187.23  6410.66  7685.09 ZEEHALRK 334.16 286.19 451,93 546. 40
Ul 327.72 705.80  1305.55  2041.54  &A)iE 219.79 325. 67 434. 63 565.17
B2 FRAT 710.58 769. 21 1006.15  1178.52  4f 1B#E4K 94.85 51. 61 54.90 58.54
P 1387.64  1800.39  2181.84  2542.62 FHiEH4LH 79.72 14. 38 76. 49 51.83
HHFEH T 1901.40  1911.83  1917.13  1922.41 %% -60.20  -105.46  -114.08  -129.14
JERF T~ 1215.71  1211.10  1209.97 1206.95 BT EHALK -279. 84 72.12 76.20 92.04
K HEAREAR L H 21.24 21.24 21.24 21.24 FARIH —68. 46 -13.82 -15.34 -15.55
R 506. 75 549. 48 573. 80 589.97 HKEH -264.93 0. 00 0. 00 0.00
EEIA 252.38 220.14 194. 35 173.72 HAe 53.54 85. 94 91.54 107.59
R~ 113. 31 113.22 113.56 114.99  HRXEHALRK 99. 89 20.58 71. 61 97.54
R KT 322.03 307.02 307. 02 307.02 44T 1630. 42 91. 67 87.50 115.97
Va3 5543.07  6398.34  7620.64  8892.04 fikakFk 0. 00 0. 00 0. 00 0.00
R f 2760.27  3284.14  4071.81  4778.05  JAM AR 0. 00 5.77 0.00 0.00
48 I3 300. 00 391. 67 479.17 595.14  Hfb -1530. 53 -76.85 -15. 89 -18. 43
R AF B AL 1548.47  1842.74  2296.29  2680.59  MA MR 153. 41 378.08 599.75 735.99
HAHFES R 911.80  1049.73  1296.35  1502.32 H#AL LR 161.20 314. 61 692.68  1292.43
Bl 268.93 269.70 269.70 269.70  HARALELR 314. 61 692.68  1292.43  2028.42
KM 125. 00 125. 00 125. 00 125. 00
R AR 0. 00 0.00 0. 00 0. 00
HAbAER A Rt 143.93 144.70 144,70 144,70
5 A3t 3029.20  3553.84  4341.51  5047.75
TR A 401. 00 401. 00 401. 00 401.00
B AN 513.83 519. 60 519. 60 519. 60
B A s 1639.04  1963.91  2398.54  2963.70 E ERF4ibE
13BN B R AAL A 2513.87  2844.49  3279.13  3844.29  ESPRNKINE]
UE -3:%:3:83 0.00 0.00 0. 00 0.00 KA (%)
R Al A HE 5543.07  6398.34  7620.64  8892.04 EFAAMEK ~2. 45% 41.07% 21.61% 15. 99%
2k A K 56. 67% 53.28% 40. 35% 30. 36%
FliEd%k (87 %) )3 J§ N 8] 4 A K 69. 85% 48.17% 33. 46% 30. 03%
2129318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
ERIT N 7114.58 10036.18 12205.32 14156.56  £4|% 23.33% 23.47% 24. 06% 24. 61%
Y. 3 5454.93  7680.84  9268.47 10672.87 %A% 3. 09% 3.24% 3.56% 3.99%
H A R e 45.40 63.23 75. 67 86.36  ROE 8. 74% 11. 45% 13.25% 14.70%
HERA 1237.52  1756.33  2148.14  2505.71  ROIC 5. 45% 9.67% 11. 08% 12.18%
FRER 227. 46 311.12 372.26 424.70  4RAEEe S
v & 24.92 34.12 40.28 45.30  #F AmE (%) 54. 65% 55. 54% 56.97% 56.77%
4% R 5. 68 8.73 5.30 -1.15 % afre® 9.23% - - -
F 7 BARAR K -14.29 0.50 0.80 -1.20 AFHE 1.57 1.58 1.57 1. 61
AARMALE F I 0.06 0. 00 0.00 0.00 EFhrLFE 0.35 0.42 0.54 0.64
B AN E 53. 80 75.27 91.54 107.59  FiEfeh
T EANE -1.01 3.13 3.29 3.05 EF{FRAME 1.4 1.68 1.74 1.71
Al s 115.83 165. 60 207. 49 247.74  RARFK A E 14. 40 16.36 16. 64 15. 62
X2 b 278.13 426. 31 598. 32 779.96 B RAME 4,44 4.82 4,65 4.52
T N PN 40. 91 52.02 40.19 44.38  EHRAAF ()
R TS & 5.41 7.48 5.86 6.25  EROkH 0.55 0. 81 1.08 1.41
#98 E 3R 313. 64 470. 86 632. 66 818.09 AHRLTIALRA 0.83 0.71 1.13 1.36
PR AFAL 93.85 145.19 198. 03 252.92  HRRAFE 6.27 7.09 8.18 9.59
%A1 219.79 325. 67 434. 63 565.17  f:{fb®
D 3% ¥ % 0. 00 0. 00 0.00 0.00 P/E 32.82 20. 86 15. 63 12.02
12 & F 8] %A 219.79 325. 67 434. 63 565.17 P/B 2.88 2.39 2.07 1.77
EBITDA 333.94 531.20 692.86 875.48  EV/EBITDA 22.37 12.56 8.89 6.33
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