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B AT & 45 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 1769 2326 3158 3788 4584
Bl (%) 35.86 31.52 35.74 19.95 21.00
VaE4AE (BH L) 87.17 158.99 230.94 291.74 377.96
Bl (%) 43.68 82.40 45.26 26.33 29.55
EPS-R#T#M (7T/M) 0.54 0.99 1.44 1.82 2.36
P/E (UM &RATHEE ) 41.14 22.55 15.53 12.29 9.49
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7= ik (BAL) 2023A  2024E  205E  2026E ALEE (FAHAL) 2023A  2024E  2025E  2026E
il 1,753 2253 2520 3251 BEPA 2,326 3,158 3788 4584
Pk e SR e~y 517 624 725 94 FLRA(SEEE) 1,734 2,337 2,784 3,300
BB ST 879 998 1,255 1466  FAAM A 1 19 21 26
ey 309 566 477 759 AEFRA 43 63 76 87
kv 0 0 0 0 EFEEA 169 253 303 362
AT 49 66 64 82  HRFA 149 205 246 293
RS~ 1,131 1,319 1,506 1677  ME%A 1) 15 20 75
KHABAALH 0 0 0 0 el 20 R 38 46
B R BRI AR 547 872 1,082 1232 HFPE ) 3 4 5
EEIE 345 158 83 53 AAMMAE ) 0 0 0 0
b7y v 66 9 126 156 BfEdRK (53) (20) (25) (30)
BAE 0 0 0 0  FALEMKE (h) (13) (15) (18)
KIS A 6 7 8 9 EAE 186 268 340 a2
AR 167 187 207 221 BSNBIKL @ 3 4 3
e 2,884 3573 4026 4928 AUEEH 184 272 343 445
R 982 1,380 1431 1846 AP 25 41 51 67
43 HE IR — N 2| R AR AR 354 404 454 504 %A 159 231 292 378
2B RATER 362 617 549 833 BV HMAMS 0 0 0 0
AF) AR 26 35 2 50 J3BERAE)EA 159 231 292 378
iR itk 240 324 386 459

FEFFH AR 597 707 817 027 BRI E-RATRAIEE(T) 099 144 182 236
KA 101 201 301 401

LA E A 473 473 473 473 EBIT 187 328 415 586
AT R AR 9 19 29 39 EBITDA 262 465 554 741
HAeAE R fi 14 14 14 14

fitieat 1579 2,087 2248 2773 EHE%) 2548 26.00 2650 28,00
V2 BAER B IR B AR 1,301 1482 1774 2152 JAEEA)E(%) 6.83 731 7.70 8.25
Y HIRFARG 4 4 4 4
P ARE AT 1,305 1,486 1,778 2156 BAIEKE%) 3152 35.74 19.95 21.00
AR FARE 2,884 3573 4,026 4928 AERAAEE KA (%) 82.40 45.26 26.33 29.55
NerkEFE (BAL) 2023A  2024E  2025E  2026E EEMS-HiEEdsiE 2023A  2024E  2025E  2026E
BEEDIER 237 358 31 40 FRAEFT (D) 790 9.03 10.85 1322
FAREDHIAR (640) (337) (339) (342) WATEATEINESY (GHIR) 160 160 160 160
EREFHIAR 318 86 129 122 ROIC(%) 820 1154 1255 15.08
A48 (78) 107 101 220 ROE-##(%) 12.22 15.58 16.45 17.56
HrIEFedel 75 137 140 155 F7= RARE(%) 54.76 5840 55.84 56.26
AT L (595) (319) (322) (326) P/E (UNEIRATAIEE ) 2255 1553 1229 949
BIERAES) (56) (61) (184) (172) P/B () 2.84 248 2.06 1.70
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