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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-RT 51 SN 37,976 41,502 70,443 71,565 73,126 75,330 W% 21,141 24,328 32,704 34,329 38,804 41,295
WK E 9.3%  69.7% 1. 6% 2.2% 3. 0% )R E & 18,263 30,803 38,587 34,744 35,501 36,571
ER-RIZ 5 ¥ -28,547 -34,249 -58,638 -60,785 -61,630 -62,970 # % 142,401 184,409 172,698 180,989 185,708 194,033
%4 E N 75.2%  82.5%  83.2%  84.9% 84.3%  83.6% N Rk 8,169 10,807 14,213 15,625 17,176 18,881
EX 9,430 7,253 11,805 10,781 11,496 12,360 AR 189,975 250,347 258,201 265,687 277,189 290,781
%4 E N 24.8% 17.5%  16.8%  15.1%  15.7%  16.4% %8 89.7%  90.6% 89. 0% 88. 8% 88. 7% 88. 7%
Bk He B Ao -1,008 -844 -1,508 -1,532 -1,566 -1,613 B Eidy 19,277 23,145 28,211 29,533 30,921 32,379
% 4K BN 2.7% 2.0% 2.1% 2.1% 2.1% 2.1% R 536 582 1,171 1,458 1, 670 1,807
4R -713 -811 -857 -794 -833 -875 %8R 0. 3% 0. 2% 0. 4% 0. 5% 0. 5% 0. 6%
% 4K BN 1.9% 2.0% 1.2% 1.1% 1.1% 1.2% KA~ 199 189 179 250 268 286
32 3 Al -559 -626 -774 -723 -759 -797 ERADE = 21,751 25,829 31,831 33,612 35,338 37,063
TR ON 1.5% 1.5% 1.1% 1.0% 1. 0% 1.1% %8 10. 3% 9. 4% 11. 0% 11.2% 11.3% 11.3%
o K %R 0 0 0 0 0 0 % & &t 211,726 276,176 290,032 299,299 312,527 327,843
%A N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% £330 45 3 10,480 12,879 11,040 12,040 13,040 14,040
&A% ATA)E (EBIT) 7,149 4,972 8,665 7,731 8,338 9,075 KA+ 3R 22,843 25,674 31,436 29,917 30,355 31,032
%4 E N 18.8%  12.0%  12.3%  10.8%  11.4%  12.0% AR Rk 108,492 145,168 160,225 164,100 168,878 174,792
W % 9% A -740 -1,019 -540 -486 -540 -596 WA A 141,815 183,721 202,701 206,056 212,273 219,864
%K BN 1.9% 2.5% 0. 8% 0.7% 0.7% 0. 8% K53 24,815 34,950 25,824 28,407 31,247 34,372
F ALK -23 -858 -4,307 -2,198 -1,206 -961 A K AR 7,709 4,788 3,052 3,243 3,463 3,714
N R AMEEAIC S 0 -6 -3 0 0 0 iy 174,339 223,459 231,577 237,706 246,983 257,951
g et 356 2,224 1,231 824 743 732 &8 R ARSE 20,579 23,535 25,302 27,312 29,854 32,618
Y%At 7T A4 5.3% 41.9%  24.4% 14.0%  10.1% 8. 9% Ao A 3,111 3,111 3,111 3,111 3,111 3,111
& ok A 6,746 5,320 5,055 5,879 7,344 8,259 ko BLA] 14,294 17,026 18,682 20,692 23,233 25,998
Bk A E 17.8%  12.8% 7.2% 8.2% 10.0%  11.0% VB FR ARG 16,808 29,182 33,153 34,281 35,690 37,275
ERR e -8 -10 -19 -4 -4 -4 R B AERESH 211,726 276,176 290,032 299,299 312,527 327,843
CAIEAR 6,737 5,311 5,036 5,875 7,340 8,254
FURCES 17.7%  12.8% 7.1% 8.2% 10.0%  11.0% e A7
P 13 #t -1,816 -1,407 -2,184 -2,115 -2,642 -2,972 2021 2022 2023 2024E 2025E 2026E
BT 1% AL % 27.0%  26.5%  43.4%  36.0% 36.0%  36.0% ¥ T
4 A 4,921 3,904 2,852 3,760 4,698 5,283 RS 0.973 1.202 0.813 0. 846 1.057 1.189
VR AR 1,894 163 323 1,128 1,409 1,585 E-Y - & & e 6.614  7.564 8.132 8.778 9.595  10.483
2 & T B E6 5 Al 3,027 3,7 2,529 2,632 3,288 3,698 G 2B NESR 0.270 1.676  10.494  0.237 1.169 0.557
ERIES 8. 0% 9. 0% 3. 6% 3. 7% 4.5% 4. 9% TR A 0.132  0.226 0.090 0. 200 0. 240 0. 300
SE &3
ALREE ARFEFAL g &S 14.71% 15.90% 10.00%  9.64% 11.01% 11.34%
2021 2022 2023  2024E  2025E  2026E RNk EE 1. 43% 1.35% 0.87% 0. 88% 1.05% 1.13%
4 A1) 4,921 3,904 2,852 3,760 4,698 5,283 BNFASEE 6.55%  3.49% 5.02% 4.73% 4. 74% 4.79%
VAR ARG 1,894 163 323 1,128 1,409 1,585 Wk
EE R ] 380 1,285 4,812 2,427 1,511 1,342 FELHMNERE  32.80%  9.28% 69.73%  1.59% 2.18% 3.01%
k2 B E 817  -1,467 -743 253 445 579 EBIT 3Kk % 30.26% -30.45% 74.28% -10.78%  7.84% 8. 84%
TiE K e T -5,278 1,492 25,729 -5,703 -3,017 -5,470 A KE 30.06% 23.58% -32.39%  4.07% 24.93% 12.46%
% EHNALBR 839 5,214 32,650 737 3,63 1,734 B AR KE 23.09% 30.44%  5.02% 3.20% 4.42% 4.90%
AR -41 -136 -188 -584 -534 -534 kEETERN
4% -5,660 -4,592 -4,109 -1,322 -1,388 -1,458 Rt Tk P E 4.6 4.1 2.4 2.2 2.2 2.2
) -3,060 -19,487 -8,017 824 743 732 A0 R A R 1,653.7 1,741.4 1,111.4 1,100.0 1,120.0 1,150.0
% K EAHALHR -8,760 -24,214 -12,314 -1,082 -1,179 -1,260 KA 3K RIS R 48.7 37.9 28.8 30.0 30.0 30.0
P %y 6,382 17,115 8,616 0 0 0 B & 3 = B R A 5.2 5.1 6.1 7.4 8.3 8.8
LR Sy 3,847 7,715 -11,619 3,801 4,081 4,389 (=% 8 %]
B 302 -2,680 -8,964 -1,803 -2,044 -2,359 BN/ 56.42% 52.00% 10.66% 13.65% 12.22% 14.18%
& FEHALER 10,531 22,150 -11,967 1,999 2,038 2,030 EBIT #) &R & 2 9.7 4.9 16.0 15.9 15. 4 15.2
HRERED o 2,605 3,181 8,37 1,654 4,495 2,505 W ARE 82.34% 80.91% 79.85% 79.42% 79.03% 78.68%
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