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S ONEYabm) 142,423 139,104 109,263 134,087 154,728
EWWAIBKE 12432%  -233% -2145% 22.72%  1539%
YAREFNE(E L) 25,726 13,574 -4,664 3,830 6,661
PEISIE I ED: =R NS 21343%  -47.24% N/A N/A - 7391%
MEE RN (T) 5.715 3.015 -1036 0.851 1480
SRAERINER 2 9.73 6.81 3.65 3.60 3.74
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MRk ZRBREFANFHE
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2021 2022 2023  2024E  2025E 2026E 2021 2022 2023 2024E 2025E 2026E
ER-£T 5 9N 63,491 142,423 139,104 109,263 134,087 154,728 ¥ F %4 3,002 36,842 19,418 20,553 22,406 23,093
3K & 124.3%  -2.3% -21.5% 22.7% 15.4% R HKA 16,511 20,496 21,652 22,787 26,623 29,174
EX-RT 593 —45,918 -88, 060 #it#iHH HHHHH  HHHHHE B BT 5,683 11,003 7,788 8,377 8, 582 9, 626
%4 BN 72.3%  61.8%  73.6%  93.3%  88.4% 87.7%  HAAFHL 3,553 7,170 14,386 20,575 20,948 21,308
£ 4] 17,573 54,363 36,776 7,346 15,549 19,104 A #H K~ 28,749 75,511 63,244 72,291 78,559 83,200
%4 AN 27.7%  38.2%  26.4% 6.7%  11.6% 12.3% %58 K~ 32. 6% 52.0%  38.5% 36. 6% 38. 6% 40. 1%
Bk AL B e -276 -911 -745 -546 -670 774 KK 725 656 645 2,312 2,312 2,312
%4 N 0. 4% 0. 6% 0. 5% 0. 5% 0.5% 0.5% i 47,939 57,298 83,088 105,061 105,034 104,007
HEER -919  -1,435 -2,130 -2,404 -2,682 -2,785 %5 K 54. 3% 39.4%  50.6% 53. 2% 51. 6% 50. 2%
RS ON 1. 4% 1.0% 1.5% 2. 2% 2. 0% 1.8% AHBH~ 3,419 3,418 5,479 5, 682 5, 882 6,077
ERRA -2,948 -7,868 -4,728 -4,917 -5,095 -5,415 AR HAEE 59,501 69,733 101,119 125,297 125,182 124,078
R T ON 4. 6% 5. 5% 3. 4% 4.5% 3. 8% 3.5% % .8 - 67. 4% 48.0%  61.5% 63. 4% 61. 4% 59. 9%
& -2,036 -1,464 -1,189 -1,093 -1,207 -1,238 % =&t 88,250 145,244 164,363 197,588 203,741 207,278
%A AN 3. 2% 1.0% 0. 9% 1.0% 0.9% 0.8% 43443 3,862 2,300 2,238 4,000 4,000 4,000
B A ATALE (EBIT) 11,395 42,684 27,984 -1,614 5,895 8,892 R AHKMA 18,871 22,012 29,512 44,707 46,365 45,249
%45 AN 17.9%  30.0%  20.1% n.a 4.4% 5.7%  H AR Ak 5,627 12,045 7,591 7,024 8,528 9,768
M % 5% R -637 -689 -581 1,348 -1,597  -1,524 & # Mtk 28,360 36,357 39,340 55,731 58,893 59,017
%4K BN 1.0% 0. 5% 0. 4% 1.2% 1.2% 1.0%  KMEH 11,441 15,409 28,755 46,480 46,480 46,480
#E BALBK -253 -2,348 6,366 -2,912 -20 126 H Ak afh 6,793 20,232 22,438 25,794 24,952 23,905
AN RMMEEAIE 6 -36 170 0 0 0 Atr 46,593 71,999 90,534 128,005 130,326 129,402
A 43 -421 -177 100 100 100  #@BREAERE 37,503 60,797 61,529 57,693 61,029 65,025
%A% AT A 0. 4% n.a na  -1.9% 2. 0% 1.2%  H . Ak 4,502 4,502 4,502 4,502 4,502 4,502
2 o A 10,834 39,574 22,291 -4,978 5,173 8, 389 ko BLA]A 15,545 35,854 34,660 31,862 34,160 38,156
R IREES 17.1%  27.8%  16.0% n.a 3.9% 5.4% YV HEAERG 4,154 12,448 12,301 11,890 12,386 12,850
Bk Sk E -444 1,235 -239 -200 -200 -200 R HREARBLST 88,250 145,244 164,363 197,588 203,741 207,278
H AT A 10,390 38,339 22,052 -5,178 4,973 8, 189
RS 16.4%  26.9%  15.9% n.a 3.7% 5.3%  HEIH
FIT 13 -1,648 -5,966 -3,805 104 -647  -1,065 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 15. 9% 15. 6% 17. 3% n.a 13.0% 13.0%  HFRR#AR
% A1) 8,742 32,373 18,246 -5,075 4,327 7,125  ERKE 1.823 5.715 3.015 -1.036  0.851 1. 480
Y H AR RS 534 6,646 4,672 -411 497 464 HMR AR 8.331 13.505 13.667 12.815 13.556 14.444
1 & T B A6 4 F1iH 8,208 25,726 13,574 -4,664 3,830 6,661 HEE2TALAER 1. 692 9.733  6.815 3. 647 3. 602 3.738
EEES 12.9%  18.1% 9. 8% n.a 2.9% 4.3% AL AEA 0.912 2.858  0.905 -0.414  0.340 0.592
SE &3
AL iiEk ARFEFAL) &k aE 21.89% 42.32% 22.06% -8.08%  6.28%  10.24%
2021 2022 2023  2024E  2025E 2026E  EF Ak EE 9.30% 17.71%  8.26% —2.36% 1.88% 3.21%
bR 8,742 32,373 18,246 5,075 4,327 7,125  #AK ARG E 16.52% 35.18% 19.62% -1.17%  3.68% 5.38%
VR ARG 534 6,646 4,672 -411 497 464 Rk R
ERELE 3,505 7,929 13,058 11,635 10,785 11,629 i & L4k KE  43.64% 124.32% -2.33% -21.45% 22.72% 15.39%
kB E 1,266 2,324 923 1,578 2,039 1,998  EBIT k% 199.39% 274.60% -—34.44% -105. 77% ####### 50, 84%
TEKETH -5,894 1,192 -1,547 8,281 933  -3,924 & AiEMKE 127.50% 213.43% —47.24% N/A N/A 73.91%
BB EHALSR 7,618 43,818 30,679 16,419 16,218 16,87 &% =#k% 37.35% 64.58% 13.16% 20.21%  3.11% 1.74%
AT R -13,851 -15,185 -36,355 -29,270 -10,855 -10,855 #E=FHEKS)
H#F 177  -5,906 -9,090 -6,496 0 0 Bk EHERAHK 11.5 9.5 15.1 20.0 20.0 20.0
i) 84 285 407 100 100 100 A0t A#ERK 33.6 34.6 33.5 40.0 35.0 33.0
B EHALER -13,591 -20,806 -45,039 -35,666 -10,755 -10,755 & 4+ kA4 X3 48.0 39.7 50. 6 80.0 70.0 60.0
AT 2,731 2,032 1,092 -1,037 1,037 0 B FFAERHK 214. 4 136.6  179.1 300.5 243.9 208. 3
i B 3,862 14,369 14,002 22,459 0 (- % 4. %]
b)) -3,692 -7,155 -21,559 218  -3,466  -4,557 4 AfR/EHEBG 30.49% -17.96% 17.17% 40.81% 36.16%  33.20%
% F B9 ALAR 2,902 9,246 -6,465 21,639 -2,429 -4,557 EBIT Al &AREEAEHK 17.9 61.9 48.2 -1.2 3.7 5.8
AEBRE -3,083 32,291 -20,825 2,392 3,034 1,516 &~ it % 52.80% 49.57% 55.08% 64.78%  63.97%  62.43%
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RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
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