#NEXER 20240831

Rl | s

> g FAMBNEES. 8= 8 B 30 H, L8 20mm HRB400 #7451
SUNIEA 3290 Jo/M, £ EHAF 100 JT/mE, #EL 3.0mm MH&4 3230 Jo/IE,

X EERF 70 Jo/mE, 2% 1.0mm 1€ 3760 Jo/iE, R EHAF 20 To/idE, &
BEMEH, By mami&iasast, #07 hia LK, RINNER R
>  Fiid: ANMBRELEES. KiRERE, RIINERBTIIRSEN.

PELFDSELIEER S BIFREL BT —EIZS4-51 /I, -67 JT/MHFI-110 7o/0E, 58
RIERE, AEBRPNFEEF,

> PFESEF: FARAARMFETEK, SEFERILTE. =25m|, ©F
RN RFTEE 779 FIE, LR 0.28 FE, HohEiiNi =2 EIREL IS
3.64 5, RAF=2FEIALLE 3.92 B, 1RSENAFIE 1.66 HIEZE 162.26
B, SARKNARNRE, AEK. ERERSUN=ED B 149.16 I,

13.1 B, FREEH50+5.5 B, -3.84 B, EFEAE, ARRXNREPT
SREETFIRLLE 51.78 BIEE 1141.22 A, SR EETF 420.68 W, IRELEE
2712 5k, Hep, 280NN 38.48 g, | EEME 17.63 5, RWMEHEHE
BE, NEARESENFEIEES 218.37 Ff, IKEELF 19.03 Fif, ARFEEH
MRz B8 12.08 FIE, IRELTFE 0.98%.

> IREEW: BREFPHEE, MEIMERME. ARANGFENMETE, B
KEREF; FEFEAE, BY. SMERACKEEE, iRiithEIMEEE,

ARG EERS. BSEBENEN)AHE R REBLUBRHLEH
N, RBEWMBETMIRMEKIET. FEE5RRBEENENSRXSE
iR, EMEKREZImL, MIBIMEREZLENE, BEFERXTNCFIE
WEER. HEF: 1) TR BRI, =Nk, BNk, 2) RNk
e RSN, BERG. SIS, 3) SR A, A, K
KEH. BIEKE: BRASFN: N,

> MBSIRE: NHFERARIE,; PUNKIE R, BN KIRRSN.

SRR, (HESITR
B EPS (5T) PE (f3)
IR (5T) 2023A 2024E 2025E 2023A 2024E 2025E

603995.SH @m=£m|H 1629 124 203 224 13 8 7 =
301160.SZ #Piksiss 3452 253 264  3.08 14 13 11 =
600399SH JEES® 520 018 028 037 28 18 14 R

=
600282.SH FEEiWRRY 423 034 038 041 12 11 10 #5=
000708.5Z H{=#%K 1153 113 109  1.21 10 11 9 =
600019.SH ==4MARM 596 054 045 0.54 11 13 11 =
000932.5Z #eZ=gk  3.98 074 051 059 5 8 7 W=

601686.SH &A&E&EH  5.28 0.40 043 047 13 12 11 =
002318.5Z A zZf5#  19.25 1.52 1.38 1.66 13 14 12 =
603878.SH HHAHE 520 0.63 0.60 0.69 8 9 8 e

BRRIR: wind, RAEIBSAREIN; (E: BN/ 2024 £ 8 B 30 HUEM)

StRIH  ERBZE

HAHEES: S0100521120001
HIf7=H giuzuxue@mszqg.com
SFm  (EE

HAHES: S0100523060002
HIf7=H renheng@mszg.com
oFm HF

HAHES: S0100523120003
HIf7=H sunerchun@mszg.com
HHXERT

1 5RERTEIR 20240824 HI=RETTRER
1%, HRRIKHZISRE 2RI -2024/08/24
2 SMERFEHR 20240817 {HEEINES, HFs
1£-2024/08/17

35MERFER 20240811: §REATEREESS, 1t
&IF42EE-2024/08/11

4 5MEKMEHR 20240804 NETRE TS, &
et ZA-2024/08/04

5 5MEKERR 20240727 @R EFIIENER
VARt RiRiR s E 2 TR -2024/07 /27

AAREFIEHRETEMI S K, BSLRERE—NRTER

IESFRRE 1



SENT;

MINSHENG SECURITIES ?ij—kfﬁ,ﬁﬁ TE%/@M %9&

Bx

FEHETHEM 3
1 EIRNtATHi% 4
2 EfFNATHiA 7
3 FRirEMiBiEThA 9
4 ERIE=ER 11
5 EfF 12
6 FiAERNE 14
7 TR Tk 15
8 EENH A TK(E 16
9 RS 18
IGEEIR R 19
FEER 19

ANFRZIEHREEAL SEE, ESLRINRE—TIRFHP IESH RS 2



SENT;

MINSHENG SECURITIES ?j_-}].kfﬁ,ﬁg ;Etlzll:/%ly_] %9&

FEHETSMG

>  HiNhEleRES: BISEEIEFEREEEF

PINMBISREHER T, 8 AP TMELLE, BAaiTlElsiR, BAEpodl
Eaptats. PR, R EFKFERTRE, W/ERE. e EEBEIARE],
RSEAFRESS, WRIFRIBES], HMEMAHBIFEMMESL. & "FINS"
ahIZNEERE, NBESME, RETRET "ZE=AE" NHIRED, SHEIE
frizrs, #—LRER. AHSE. Thip, Bk "REN TRS. (AT,
20248 H30H)

> EEEEEESSREENE TR

B, BRI ENE RSN, ST LE,
TERENFAPEXEENGE, CHUERESEERA Q235 Q345 RINH.
WESSEREANER, BRASEREREN, LAUEHFREN. BIESE,
EREETALA, WREROEFANE, (FANTE, 2024585 29 A)
> 17 REBIAGAT 2024 F E3eris

EARRSgNT, BESH 28 B, B 17 REMRAAT 2024 F HEENVE, AHE
AVHIN 5498.24 {Z7T, EiTHEFIE 96.54 {Z7T. NEFIERE, 13 RAFTLUEFN, =
RRRIERIN 45.45 (ZTTHEESE—, SRISHS 27.25 (ZTCHHES =, At 12.33 (25
BB, WEWKNKE, ERRHEE 1600 25, (FAHTLE, 2024 & 8 7
29 H)

> 8 ARERNEENEOE

RECEFEHITE 10.01%; &£5kHM~ 182.31 5#, KL 1.02%, BEORELEFFEHA
% 8.71%; NFAEF= 187.88 5, IALLIEIK 2.16%, ROREEEFREITRE 12.82%,

3.48%; Lt EBEERENN 15.19 BHE, EFH 0.93%; LbESFREERHD> 17.63 Bl T
1.06%, (P44, 2024 E8 H 27 H)

> 2024 fF FEFLIRFIPEERFERELTE 2.6%

IR NN SRS EIE, 2024 F B35 37 MERTEXSIFEREN 6.42
2, RELTREE 2.6%. 2023 &, X 37 MERMIBRNSHFESRTESEIKTEN
98.25%. 2024 F ¥4, WMESPESK~ERL TR 3.0%= 5.38 {2, Her, hEF~
ERITE 3.6%E 4.36 12, ENERLLIER 2.7%= 4390.4 514, BARRLLTRE 3.0%
Z3065.0 5, FEREILCTME2.6%ZFE 21454 5, (FARHTL, 2024588 26H)

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 3



SENT;

MINSHENG SECURITIES

1T EERR S /4ER

1 EIRiNHTH1%

ERiNtAhiaiitERE%. &Z=8 A 30H, i 20mm HRB400 #FHIRLUN &/ 3290
7o/, BT 100 JT/M%, S 8.0mm {11879 3540 JT/IE, 22 EEF 90 JT/i, %L
3.0mm {11879 3230 JT/if, B EBF 70 JT/E. 1%L 1.0mm {14879 3760 JT/if, L
A7 20 FT/iE, FHepik 20mm {14879 3290 T/i%, B EREF+ 90 JT/i.

&1: FEWmAinE
8/30

IEIRETR TT/ I

— s

7T/

5 HRBAO 20MM 3,290 100 31% 110 35%  -420  -113% 430 -11.6%
B :8.0 % & 3,540 90 26% 50  14% 450  -113%  -410  -104%
Bt
ALI30 BALKK 3,230 70 22% 210 -61% 640  -165% 700  -17.8%
HALATS BALIE 3,200 70 22% 210 -62% 650  -169% 660  -17.1%
4 4L:0.5mm 4,140 40 10% 120 -28%  -560  -11.9%  -1020  -19.8%
A-4L:1.0mm 3,760 20 05%  -120  -31%  -550  -128%  -970  -205%
44644 20mm 3,340 60 18% 260  -72% 650  -163%  -770  -18.7%
414 20mm 3,290 90 28%  -160  -46%  -560  -145% 630  -16.1%
o 44 8mm 3,710 90 25%  -160  -41%  -560  -131% 680  -155%
A 4E:0.476mm 45k 6,100 -50 08% 150  -24% 450  -69% -850  -122%
A 4E:0.5mm 44 3,970 20 05%  -310  -72% 690  -148%  -760  -16.1%
A LL0mm 4 5 3910 0 00% 290  -69% 970  -199%  -1110  -221%
B
416 343 100 -28% 280  -75%  -600  -149% 500  -127%
425 L5 3,460 30 09%  -210  -57% 560  -139% 440  -113%
4505 4 3,830 50 13%  -140  -35%  -370  -88% 420  -9.9%
50Kg  #i 4,740 0 00% 0 0.0% 0 0.0% 0 0.0%
FRSR: wind, REESHRER
(: B 75/ VRN SR ERGHTE)
AARREEFRAZONSEE, B LDRE—T 2R TES TR 4



1T EERR S /4ER

MINSHENG SECURITIES

@ SENT;

100

o
o
n

400
300
200

N
4,

2 E T EHTHAERF (AW, A)
— eEFERHEANE (T/ME)

SHEEFSINEEMNE

2
7000
6000
5000
4000
3000
2000
1000

ra

=]

1600
1400
1200
1000
800
600
400
200

2 E TR TIESGRER (A, A)

g
N
R
el
=
%
&
L3
£
=
HE
H
H
A_i

RSN SINtE3ERN R

7000
6000
5000
4000
3000
2000
1000

E1:

80/%720¢

¥0/.102
ZL/910¢

80/%720¢
¥0/¥202
2lL/€e0e
80/€20¢
¥0/€202
¢l/2e0e
80/220¢
¥0/2202
2L/1eoe
80/120¢
¥0/1202
21/020¢
80/020¢
¥0/0202
21/610¢
80/610¢
¥0/6102
21L/810¢
80/810¢
¥0/8102
¢L/L102
80/.10¢
¥0/,102
ZL/910¢

=]

. < EEEEHCHLES (B, A)

E4: RHREFSNMEENER

E2s

pZ

FESE: wind, RAEEHZD

< EFEHHRELER (B, A)
— EFEEHREUNE (FT/T8)

BRIRE: wind, RAIESHRE
BILIREESMEZMER

SEER

200
150
100
50

80/t7202
¥0/¥20¢
2l/€z20e
80/€202
¥0/€20¢
2l/2e0e
80/2202
¥0/2202
Zl/1202
80/1202
¥0/1202
21/0202
80/020¢
¥0/0202
21/610¢
80/6102
¥0/6102
21/8102
80/810¢
¥0/810¢
2L/L102
80/,102
¥0/.102
ZL/9102

% (JT/I)

(/\

=
&
£
=
i
H
[Hl
A_I

7000
6000
5000
4000
3000
2000
1000

o O o o o
o O O o o
n < o N

80/%720¢
¥0/t202
2L/€e0e
80/€20¢
¥0/€202
¢l/ee0e
80/220¢
¥0/2202
2L/120¢
80/120¢
¥0/1202
21/0202
80/0202
¥0/0202
21/6102
80/6102
¥0/6102
21L/8102
80/8102
¥0/8102
cL/210¢
80//10¢
¥0/,102
ZL/910¢

O O O O O O O
o O O O O O O
o O O O O O O
~N O N < NN

=3

TG

ERISEE: wind, REITFEHRE

I

pZ

200
150
100
50

=4
G

B

. = EEEEHPRET (B, A)

— eEEEHH PRI (TT/TE)

o

BREIR: wind, RAIESH
B5: PIREFESMEEMNIER

7000
6000

o O O OO
o O OO O
O O O OO
n <t m AN —

80/%720¢
¥0/¥202
2lL/€202
80/€20¢
¥0/€202
2L/2e0e
80/220¢
¥0/2202
ZL/1e0e
80/120¢
¥0/1202
21/020¢
80/020¢
¥0/0202
2L/610¢
80/610¢
¥0/6102
2L/810¢
80/810¢
¥0/8102
2L/L10e
80/.102
¥0/,102
zL/910e

IESMRIRE

=3
JT

BEERER: wind, REIESHTRE

AARBRZIEFRE S S, 1EFDIAS



1T EERR S /4ER

MINSHENG SECURITIES

@ SENT;

EF LiBEIRIBOGNRGE (P 1)

B

7T/ )

e
AL

RELIRSUNE (L) ()
— SRR HRBA00 20mm: £35S

AL FNIRSTNIN 22 (24

El6:

IFHRIREIEREE (F)

- 1200

- L0/%202
- ¥0/%720¢
- 10/¥720¢
-0L/€202
- L0/€202
- ¥0/€20¢
- 10/€202
- 0L/2e0e
- £0/220¢
¥0/2202
- 10/220¢
-0L/L20e
- L0/1202

- 01/020¢
- L0/020¢
- ¥0/020¢
- 10/020¢
-0L/6L0¢
- L0/6102
- ¥70/6102
- 10/610¢

L 400
-800

— &V AR E:Q235B:3.0mm: LiE

- £0/t7202
- ¥0/t7202
- 10/t7202
- 0L/€202
- £0/€202
- ¥0/€202
- L0/€202
-0L/2202
- £0/2202
- ¥0/2202
- 10/2202
-0L/1202
- £0/1202
- ¥0/1202
- 10/1202
- 01/0202
- £0/0202
- ¥0/0202
- 10/0202
-0L/6102
- £0/6102
- ¥0/6102
- 10/6102

7000 -

6000 -

5000 -

0L/gL0e

4000 ~
3000 H~
2000

=}
JC

ZRRIR: wind, R4S

=4
JT

BRERIR: wind, RAIESHRE

IESARRE

AARAZIEFREZE SIS, EHLAERE—



SENT;

MINSHENG SECURITIES

1T EERR S /4ER

2 Ef5taTin

EENIABIBNMERBPEH. &= 8 B 30 B, HrEstK AIREH e 750 5T/
W, 4 EREF 253550/, 5N 1085 355/, K EERE, #UEFENEH 1020
Ero/M, B EREET. FERNIES 1055 Eo/iM, B EFEFE. KMAm, 280N
T/ 825 S&5t/m, B ERERRE.

&“ﬁﬂiﬂ*dﬂiiﬁlmﬁ%qﬂﬁﬂ #Z=8H 30 H, HAEnmE, KRN ki) 670 =5t/
W, & EEREE, B, BERNIRM 790 SE5/ME, R EBF 10 S55m/M; #HEEEE
MRS, BRERWN RN 795 TG/"EE REEFF. PERGE, BEEN ﬂimti 765
ST/, B EEFE. KAT0E, BREINTBRSUNIRIT 675 T/, BERF 5 %
I, ERERNI LeAiRiNnTm 670 TU/D_'%_ ) AT,

[El8: ETHEES E9: HExEiCEE

—ETRART TR (Gh)

—TRATT =TT (i)

750 - 120 170 1.30
160 1.25
110 150 1.20
7.00 140 1.15
100 130 1.10
650 4 120 1.05
90 110 1.00
100 0.95
6-00 T T T T T T T T T T T T T T T T T T T T T T T 80 90 T T T T T T T T T T T T T T T T T T T T T T T T O~9O
S53525352535253525352535 e
PR PPNOOO O e NNNNNN NN T TS PR RPO OO O e e e NNNNNDD AT T
—r—r—r—r— Al A AIAIAIAIAIAIAIAIAIAIANI AN —r—r—r—r— Al A AIAIAIAIAIAIAIAIAI AN
[olo]lololo]olololololololololololololololololole) [oleo]ololo]ololololololololololololololololololo]
Al AIAIAIAIANIAIAIAIAIAIAIAIANIANIANIANANIANINANAN AN AIAAIAIAIAIAIAIANIAIAIAIAIAIAIAIANINANINNAN
BRSE: wind, RASESHIER BESRE: wind, RAESHTER
. — o -‘-. —
+=2: EFPNEE (BB E5T/iE)

HALRA £ BRI (F B3) 760 0 0.0% 35 4.8% -75 -9.0% -80 -9.5%
% B o (CIF) 690 0 0.0% 0 0.0% -115 -14.3% -50 -6.8%
BT 5 611 0 0.0% -9 -1.5% 0 0.0% 0 0.0%
BRI 662 0 0.0% -8 -1.2% -18 -2.6% -66 -9.1%
R ¥ o (CFR) 630 0 0.0% 0 0.0% -40 -6.0% -40 -6.0%
B AT 773 7 0.9% 40 5.5% 59 8.3% -177 -18.6%
HAH e 535 5 -0.9% -5 -0.9% -25 -4.5% -50 -8.5%
% & it o (CFR) 523 0 0.0% 0 0.0% 0 0.0% 0 0.0%
HRFEAK g o (FOB 2.i%) 483 0 0.0% 0 0.0% 0 0.0% 0 0.0%
¥ 4 it o (ig FF CFR) 505 -25 -4.7% -55 -9.8% -75 -12.9% -90 -15.1%
T E W 451 14 3.2% -20 -4.2% -88 -16.3% -90 -16.6%
AEMRAE EEM(FH) 1045 0 0.0% -40 3.7% -95 -8.3% -45 -4.1%
£ Ei# o (CIF) 1000 -40 -3.8% -40 -3.8% -58 -5.5% -30 -2.9%
BET % 725 0 0.0% -9 -1.2% 0 0.0% 0 0.0%
BRI T 775 0 0.0% 5 -0.6% -5 -0.6% -25 -3.1%

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE



SENT;

MINSHENG SECURITIES ﬁll.kfﬁﬁﬁ?ﬁ%/@@i?&
¥ ¥l o (CFR) 740 0 0.0% 10 1.4% 0 0.0% 0 0.0%
0 AT 5 828 7 0.9% 45 5.7% 64 8.4% -232 -21.9%
H Ao 575 0 0.0% -5 -0.9% -30 -5.0% -95 -14.2%
% & it o (CFR) 550 0 0.0% 0 0.0% 0 0.0% 0 0.0%
IRFE K o (FOB 2. %) 538 0 0.0% 0 0.0% 0 0.0% 0 0.0%
% % gt o (iw #F CFR) 575 0 0.0% -40 -6.5% -65 -10.2% -90 -13.5%
T ET 503 8 1.6% -15 -2.9% -83 -14.2% -147 -22.6%

wHd EBRM)(F B3 1020 0 0.0% 0 0.0% -105 -9.3% 10 1.0%
£ E# o (CIF) 1100 0 0.0% 0 0.0% -100 -8.3% 110 11.1%
B 750 0 0.0% -9 -1.2% 0 0.0% 0 0.0%
BR R4 790 0 0.0% -5 -0.6% -20 -2.5% -75 -8.7%
¥ ¥ o (CFR) 805 -15 -1.8% -30 -3.6% -30 -3.6% -75 -8.5%
B A% 952 6 0.6% 43 4.7% 66 7.4% -298 -23.8%
2 N 650 0 0.0% -10 -1.5% -30 -4.4% -50 7.1%
¥ & it o (i Ff CFR) 700 0 0.0% -30 -4.1% -65 -8.5% -65 -8.5%
+ B 5 552 5 0.9% -25 -4.3% -134 -19.5% -147 -21.0%

T EM EEM)(FHH) 1065 -35 -3.2% 10 0.9% -200 -15.8% -635 -37.4%
% H# o (CIF) 1020 0 0.0% 0 0.0% -135 -11.7% -350 -25.5%
BT 688 0 0.0% -9 -1.3% 0 0.0% 0 0.0%
BR B4R ) 765 0 0.0% 0 0.0% -25 -3.2% -90 -10.5%
Bz ¥l o (CFR) 655 0 0.0% 0 0.0% -50 -7.1% -95 -12.7%
2 N 530 -5 -0.9% -20 -3.6% -60 -10.2% -60 -10.2%
T 562 -6 -1.1% -44 -7.3% -65 -10.4% -138 -19.7%
T ET 483 13 2.8% -13 -2.6% 77 -13.8% -78 -13.9%

B EBMR)(F G) 825 0 0.0% 0 0.0% -40 -4.6% -135 -14.1%
% B o (CIF) 790 -15 -1.9% -25 -3.1% -45 -5.4% -30 3.7%
BB 620 0 0.0% -9 -1.4% 0 0.0% 0 0.0%
B SR T 685 0 0.0% 15 2.2% 35 5.4% 65 10.5%
¥ o (CFR) 625 0 0.0% 0 0.0% -20 -3.1% 15 2.5%
B AT 767 2 0.3% 30 4.1% 58 8.2% 17 2.3%
+ H 3t o (FOB) 570 0 0.0% -10 -1.7% 0 0.0% 13 2.3%
% & it o (CFR) 478 3 0.6% -12 -2.4% -58 -10.8% 72 -13.1%
HRFEAK g o (FOB 2.i%) 605 0 0.0% 0 0.0% 0 0.0% 15 2.5%
¥ & it o (i Ff CFR) 580 0 0.0% 0 0.0% -10 -1.7% -25 -4.1%
T ET 461 17 3.8% 23 5.3% -58 -11.2% -60 -11.5%

KA RETH 610 0 0.0% -9 -1.5% 0 0.0% 0 0.0%
Bk B4R 670 0 0.0% 0 0.0% 0 0.0% 40 6.3%
Bk ¥ o (CFR) 620 0 0.0% 0 0.0% -40 -6.1% 0 0.0%
+ ¥ 3t & o (FOB) 605 0 0.0% 0 0.0% 0 0.0% 2 -0.3%
% & it o (CFR) 475 15 3.3% -25 -5.0% -50 -9.5% -60 -11.2%
JhFEAK 0 (FOB 2.3%) 540 -10 -1.8% -20 -3.6% -20 -3.6% 15 2.9%
T E W 496 12 2.5% 21 4.4% -52 -9.5% -53 -9.7%

BEIRE: wind, Mysteel, REIEEHRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 8



SENT;

MINSHENG SECURITIES 43_-}LI£EHH ;Etlzll:/%ly_] %9&

3 [FiEisEhE

Bt hiaffitg=s, #O hiaiehRk, EINHERESE. =88 308,
AR FAEMNTS 810 Jo/E, B EEF 20 Jo/IE; AZEREMNTE 982 jo/iE, KR EFE
5, BRSNS 967.59 /i, & EREIRE 18.72 50/ME; B0 miniit&=%. &~E
BREEAMNT 915 o/, B ERFR 26 JT/it; SSHBENEMT 730 jT/it, W ERRF
¥ ERBRAFIIGE 641 jT/ME, B EFER 38 jT/it; BRREIRAFIME 763 JT/
I, R MR 29 jo/ih; BHEESRARILIRG 938 JT/it, & LREME 36 jT/M; HOH ™
s ak. AEEEDT LK. RRRKRRMN 2250 7T/14, B EER 80 JT/iE;
SHIEAESK 3450 T/, W EERF.

ERHIHNERE, ERERRMBRLLETRE, LItERRMERLERTRE. 2=
8 B 30 B, ABEfExmAieE, AFRRMN 1890 v/, R EFBRFE, LItEEEEFRE
fir 1659 Jo/I%, & EREFF 32 jo/iE; SRELERFERIRG 1980 JT/iE, W ERERE 17 5T/
I,

E10: EREEHI Gifts El11: EERMNHE

— RIS 65% BRI (FT/T)

Wy, P — Ve . 4k —
— 65 %: T EABIHLCEI AN (70/10) — ERE: FRBK (/i)
2000 - ERBEEMY 63% (Ju/iE) 3000
e BB AR PRI 61.5% (5T/E0E) -
1500 2500 A
1000 2000 -+
1500 A
500 1000 A
500 A
0 T T T T T T T T T T T T T T T T T T T T T T T T T T
Ngg8N888N888N888N888N888N88 0 T T T T T T T T T T T T T T T T T T T T T T T
< < = < < < = ANWOANAAMONAMONANMONNMNOANAANMNONANMO
N ODRNPNRNOO OO e NN NNN AN AT OO0 000000000000 00000
P g g g S U S IS U U [aN [ o\ TN IoN o\ TN TN IV I EaN TaN [N TN} R o BB R R S e e S s S S NN NN Ay S
[elelolololololololololololololololololololololololole] “mmwm@mm@ggggagaaggggmgmgﬁg
rrrrrrrrr
NNNNNNNNNNNNNNNNNNNNNNNNQQQ 550055555 NNNNNNNANNNNNNNNNN
NNNNNNNNNNNNNNNNNRNNNNNNRCA
BRRE: wind, RAIESMRE BERIR: wind, RAEIESHRE

E12: 8 GiEEiitE E13: EREkENittE

— T EIEES: EEEDS-5S8(BC-C3) (E5T/M) —_— - i (SFMN, 7T/

oo HIEISER: FER-HHEC-CS) (M) 6000 —FEEH%-LE (B, TT/M)
5000

40 - 4000
3000

20 - 2000
1000

0 0 +—+———VrT 7T T T T T

AMONANMONMOOTANMONANMONNMOONMNO

T T T T T T T T T T T T T T T T T T T T T T T T T T
ANNWODAAMNONAMNONANMONANNODANMNODA N
CO0OrO00OrO0Or 00000000000 LRI LTI
NOBBORANNOO SO == NANNNANAATT @ 0000 QR RN N NNNNNN N,
rrrrrrrrr ANNNNNNNA AN A A 555555555 NNNNNNNNNNNNNNNNNN
0000000000000 00000000C00000 R R RR R RRRRRRRRRRRRIIIRIIKKL
NNNNNNNNNNNNNNARNRNNRNRRRN
stks| 3 . . s ] S| st . AT ]
BRERR: wind, BEIESHARE BRERR: wind, REIESHRE
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SENT;

MINSHENG SECURITIES ?ij—kfﬁ,ﬁﬁ TE%/@M %9&

#&3: EEMRIFEEMNE

[Rizst 8/30 —EZeE %
%7 %
Sopy A #e: 11 (65% 5
S 790 10 13% 10 -125% -90 -10.23% -20 2.47%
Lb SN AN . K F %
MBI RO 990 0 0.0% 73 -7.35% -67 -6.79% 110 13.58%
Lk PN AN S - 0 A
A *if HO0%E 930 20 2.2% a1 -422% 55 -5.58% -90 -8.83%
FhHBCEHTE%) 884 25 2.9% 28 -307%  -165 15.73% -83 -8.58%
FBBIADTE%) 725 20 2.8% 25 -333%  -125 1471% 145 -1667%
7 R KA IR
ARy (éi% PR e a4 7.4% 4 062%  -126 -16.43% 1169 -20.86%
A8 K ) I2:PB oy
ey T T4 28 39% 11 -145%  -138 -1561% <130 -14.84%
R LR KA I
A }i;(gz’;fyﬁ PBI ggs 23 27% 55 -585%  -162 -15.47% -90 -9.23%
Hp3E
Ay G B L HEL
o Bere) 2797 199 764% 347  1417% 359 14.73% 880  4591%
S Sz 1%_; 4
iz "Z;Cffc"g STH 4137 035 321% 190 2006% 081 7.68% 381 50.38%
HERAMF
I EP e 1590 50 -305%  -300  -1587%  -350 -18.04% 450 -22.06%
R RRE) 1957 0 000%  -23  -1.16% 63 -3.12% 240 -1092%
ERI(EARE) 1490 6 040% 177 -1062%  -329 -18.09% 341 -1862%
REG-BIMIETA 2130 0 000%  -200  -858% -390 -15.48% 380 -15.14%
WA KLB10EL 3350 0 000%  -100  -290%  -260 -7.20% 250 -6.94%

BEBEEE: wind, Mysteel, RAIFSHRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRIRE 10



SENT;

MINSHENG SECURITIES

1T EERR S /4ER

4 BRI E=ER

Mysteel i8HF 247 30 SHFFIE 76.41%, RELED 1.06 MEOR, BEELEFR
798 M EDR; EHHRETTRERAE%E 82.96%, HLL T 1.34 M ESR, AT 9.8 4
B, W EAZER3.9%, MLEm 2.6 MEoR, BHUED 41121080, BItK
FFE 220.89 5E, IRt 3.57 BE, [EEGE; 27.35 B

B14: SHPHIE

E15: N =mFILkH)

—BPFIE (%)

—ERSRIEEB (%)

190y 100
90 | 90 |
80 | ?8:
70 60 r
50
60 4318_
50 - 20
40 L —t L L 1 SE— L L L 18-I | I E— 1 | I E— 1 | — 1 | I | I
NSO - N0 =SS N0 =S O v« < >
~ ~ ~ ~ ~
LILRRLRRLTLRLLLRRLILIL L 2532535253525 35
OO —r—+—r— N NN onmonon on < < < N S SN NN SN S S S SSSSSSNSN>S> >
S RS R S N I IR N IR S B N AR SN I NI SV I G B SN N I SN IOV BN O rrrcc A NN S
eR-E-R-E-ReE-R-E-R-E-R-E-R-R-E=EK=) NN NN
NENRNRSRSNRSRSNRS RRSRRSRRSRRSRKRSRR
BRERR: Mysteel, BAIESHARER BRERR: Mysteel, RIS
& . & . -
E16: FaefIAE E17: Big9g%kKkEE
- <> —_— HIEKEE I]
—— PRSI (%) RSk ()
100 260
90 r 240 +
80
220
70
60 200
50 1 | ] 1 1 | I I I 11 1 1 11 1 180 \ L \ L \ L \ L L
NO - NOC-SYNO—-SNOT— S I~
~ o ~ O ~ O ~ O ~
LT RRLRLRIRLRLLL LRI LLQ s2s5dcsesdIs2sIs2s3S
OO0  —+—r—r— NN NN N on on < <5 < P N N S T T S TS
[ N SV I o\ I oV I oV N oV N oV I o VI oV o VAN o VIR o N RN o N N o N IR N IR QN I QN | OO0 ———c—— AN NN oo on < <5 <
leReBeReB-ReE-R-E-ReER-ReR-ReReR=EK=) NN NN NN
NINRNRSNSNRSRSNRN RRSSRSSRSSRSRRSRR
BEISRE: Mysteel, RAIESHRR: BRIRIR: Mysteel, RAISHTE
AARASEHRAEO S, BESLAERE—TIRRAR SIS 1n



SENT;

MINSHENG SECURITIES ?fﬂ%ﬁﬁ?ﬁ%/’f@%%

5 EfF

F4: 2EEEHHECERFFHRIT(BA: BE)

—[EZE5h
SRS
L 25.15 -3.04 -10.8% 9.31 -27.0% -14.82 -37.1% -13.12 -34.3%
KX 24.82 -2.88 -10.4% -9.89 -28.5% -8.37 -25.2% -9.31 -27.3%
7 M 21.66 -2.15 -9.0% -7.61 -26.0% -13.01 -37.5% -4.82 -18.2%
WM EA 442 .84 -38.48 -8.0% -108.38 -19.7% -128.45 -22.5% -138.76 -23.9%
£ 6.5mm
L 3.32 0.03 0.9% 0.01 0.3% -1.16 -25.9% 0.39 13.3%
X 0.29 0.00 0.0% -0.10 -25.6% -0.19 -39.6% -0.16 -35.6%
S 19.59 1.73 9.7% 457 30.4% -1.38 -6.6% 2.22 12.8%
BMEEE 70.79 -2.65 -3.6% -4.60 -6.1% -12.66 -15.2% -8.21 -10.4%
3L 3mm
3 41.60 2.80 7.2% 6.30 17.8% 12.10 41.0% 5.90 16.5%
X 13.70 -0.10 -0.7% 0.40 3.0% -0.30 2.1% 6.00 77.9%
R 103.50 -2.50 2.4% 1.50 1.5% 7.50 7.8% 26.00 33.5%
HILE BB 346.06 -3.97 -1.1% 5.56 1.6% 14.62 4.4% 56.88 19.7%
A3 1mm
L& 32.45 0.50 1.6% -0.25 -0.8% -1.00 -3.0% 6.35 24.3%
X 2.78 -0.25 -8.3% -0.42 -13.1% 0.62 28.7% 1.65 146.0%
R 41.27 -1.98 -4.6% -4.43 9.7% -3.51 -7.8% 13.30 47.6%
HIEEE 139.20 -1.70 -1.2% -6.36 -4.4% -8.31 -5.6% 19.85 16.6%
ik
L 13.10 -0.20 -1.5% -0.30 -2.2% -0.70 -5.1% -1.40 9.7%
F X 471 0.26 5.8% 0.31 7.0% 1.51 47.2% 2.51 114.1%
A 19.30 -0.30 -1.5% -0.60 -3.0% -1.00 -4.9% -2.40 -11.1%
LRy Y 142.33 -4.98 -3.4% -6.67 -4.5% -1.82 -1.3% 21.94 18.2%

IR wind, Mysteel, RAEEHTR

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRIRE 12



SENT;

MINSHENG SECURITIES

1T EERR S /4ER

E18: £itihRIBSUNEFREZA AL TE) (8
BEEIEZE S8 509 H)

E19: £RiXBLNEFRAEZWL (R BE)
(BEEL=E 8 B 09 H)

2016 2017 2018 2019 2020
255=2021 2022 ==t==2023 2024

150

100

50

0

1 4 7101316192225283134374043464952

2016 2017 2018 2019 2020
4002021 2022 —8=2023 2024

300

200

100

O T T T T T T T T T T T T T T T T T 1

1 4 7 10131619222528 3134374043 464952

BwRsER: wind, REIEBSHAREE (E: BURRTEH)

E20: it XBLNEFRAEZL(RA: )
(BEELZE 8 B 09 H)

BRERR: wind, BEIESHARE (F: BRRTER)

E21: FititXBSMEFREZL (R )
(BEELZE 8 B 09 H)

2016 2017 2018 2019 2020
200 2021 2022 «=t==2023 2024

150 A

100 ~

50

O T T T T T T T T T T
1T 4 7 101316192225283134374043 464952

2016 2017 2018 2019 2020
2002021 2022 ==e==2023 2024

150

100

50

0 T T T T T T
14 71013161

92225283134374043 464952

BRSER: wind, REIESHREE (E: BRRrE)

E22: £EEEHHNEEEFST(RA: HE)

B/REER: wind, REIEBSHRRE (£ HMeREnEN)

El23: A GEORF(RA: B

E‘ET? (%) — RN
— k|,
1600 - 3000
1200
1000 A 2000
800 - 1500
288 ] 1000
200 - A~AR 500
0 T T T T T T T T T T T T T T T T T T T T T T T O
AISTooOANTOANT OIS 00N 00T 00N oOANI <00
lmeleladelelgdelel dJelelgdelel Jdelel Jdelel Jele]
S
—r—r—r— Ol AAIAIAIAI A AIAIAIAIANIAN A
[ololololololololololololololololololololololole]
Al AIAIAIANIAIAIAIAIAIAIAIAI AN AN

TS ()
B ()

—E (F3TE)

16000
14000
12000
10000
8000
6000
4000
2000
0

ANWOWOHANMNMOOANIMNONANMONNMONNMNONMNO
—

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
202
202
202

BRERIR: wind, BEIESHRE

BRIRIE: wind, RIS

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 13



SENT;

MINSHENG SECURITIES

1T EERR S /4ER

6 FlEERNE

FLENSERSMT: 1. ST ARALME; 2. S50%HERINE, 50%EREE,

E24: SEENMEMERTR

IREEM A I SE R A4, (7T/ 1)
— RSERNTE (ET5) IERE SRS B 2N
---0--- MHESHREF (i)

LM EATEEF L (TT/ )
— AT INTE (BF) 52 TR %S
---0--- MEHIEF] (i)

7000 1800
o .\ { o i
3000 2 & o0 o 4000 1000
2000 BT LY TR g 200 3000 4 500
1000 % S e SR 200 o SR 0

o +—+———+—+++++—+++r++ 17+ -600 0 “““““““““‘_500
AR R '\Q‘z\é\ T T R
ST ST
FhiR EAMEERZE(K, (FT/ ) PGEAMETEFZ{L (TT/ME)
— RS (BF) MRS R4S MERENTE (BF) MG ISR
---0--- TR (54h) ---0--- AEER (GiH)
2% o o
5000 1000 1000
-
2000 200 200
1000 = A S -200 Cands O -200
0 ++rrr T T 600 0 ++ T -600
S \%"0“‘0&11"0%&2?@%&?@%&2?@&@ Qx‘ii\@%'\\%\b%\\%\%\\%\%\\ '\Q;\‘Q/\
SO SR
126 BRI EF AL (TT/TE)
— EENTE (BT) ML BHNERAS
--e--- LEER (GH)
6000 000
6000 1000
4000 600
o e
1000 MY Wi, 20
0+ 600
S \%\%&zi\%&zi\%&zim%&z:@
SRR
BEERIR: wind, RAEIESHABRUE
AATEFIEFHR ARSI EEE, BELANERE—NRRAER IEHMTRRE 14



SENT;

MINSHENG SECURITIES ?fﬂiﬁﬁgﬁfﬁg/ﬁmﬁ

7 ER T ATIk

#&5: FE TSR

2024/7/31 2024/6/30 2024/5/31 2024/4/30 2024/3/31

i —
RPEREFBRLA 5 287611 245391 188006 143401 100042
R A
YOV % 36 39 4 42 45
B 2 4K A
EREETALRA YOY.% 36 3.8 38 42 46
b
BAETEAMEEH  YOY.% 17.0 173 175 17.2 176
[ ¥t
B % 2 4 AT
R YOY% -3.1 25 2 1.9 2.1
= . > rL;é[;rb 1‘ _
s T R i 60877.4 52528.8 40632.4 30927.8 22082.4
R
YOY.% -10.2 -10.1 -10.1 9.8 .95
IMmES AR YOY.% 5.1 5.3 5.6 6.7 45
FEACESAM TR 8831.1 7685.2 71785 6900.8 7476.9
YOV % 25 23 23 3.1 28
S ’*f;’*“gﬁ 7R A 43733 38023 30090 23510 17283
YOV % D 237 242 246 278
BEAIGAEIME  BEFE 703286 696818 688896 687544 678501
YOV % 121 -12.0 116 -10.8 111
BRAIGBEML  AEIA 30017 26518.9 22245 18860 15259
YOY. % 218 218 -20.1 204 -20.7
5% 5 4 ;;” Rt sasx 54149 47916 36642 29252 22668
YOV % -186 -19.0 -203 -20.2 194
AR A 7 4 229.7 2613 2353 2346 279.4
YOY. % 24 18 13 154 6.5
a E:XME”J‘ g A %4 830.4 871.8 893.2 933.6 9934
YOV % -3.0 0.1 5.2 154 132
A e S AL % & 196.8 203.2 200 241 301.7
YO % 32 24 42 25.4 198
2 E:XHEM’“%H 54 845.6 815.7 927.4 9443 9324
YOV % 138 36 42 23 5.9

FRISE: wind, RAEEWIE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRIRE 15



SENT;

MINSHENG SECURITIES

1T EERR S /4ER

8 EEMXATH(E

E25: Ei) PB RES A B% PB #YLb(E

— EiNPB

— EIMPB/2EBARRPB ()

2.5 - 0.9

- 0.8

2.0 A - 0.7

- 0.6

1.5 1 . 05

10 4 - 04

- 03

0.5 + - 0.2

- 0.1

0.0 T T T T T T T T T T T T T T T 0.0
SN RS S T T TS N N N A
RO R R %Q\Q ,9\0 P ,L\\Q o ¥ o P ﬂy\Q o°

O e O O O S S S

BwRskR: wind, REIEBSHARER (£: S9N PB RAHGIEHAIOR)

E26: FRISHMRIRKEXIER 10 IR E27: ZISH’“%!HEHE?&EMEF 10 QpgE

5% 14.4% 0%

4% A -1% A

e S0k 26% 2.2%2.2% 2.2% o

1.9% 1.8% 2%

2% 1 14% o

1% o 0

0% - 3% :

BEERIR: wind, REIESHRR

+6: EEMIRERIBATEN

BERIR: wind, RAEIESHRE

8/30 HERTEKIERIR % HERIAEL KRR %
asm  wwn VOE BBAE B 188w
(7T/h%) BRERIE BRERIE BREXIE BRERIE BRERIE BREXIE BREXTE PREAIE
000709.5Z TN RS 1 1.84 0.0% -2.1% -13.4% -18.0% 0.2% -0.7% -5.8% -5.6%
000717.5Z e i 1 1.67 1.8% -1.2% -20.5% -42.2% 2.0% 0.2% -12.9% -29.9%
000761.5Z ENG i) 2.40 -1.6% -7.3% -20.5% -37.0% -1.5% -5.9% -12.9% -24.7%
000778.5Z N 3.36 -1.2% -5.4% -7.6% -15.6% -1.0% -3.9% 0.0% -3.3%
000825.5Z AN 3.29 -2.1% -6.0% -14.1% -16.9% -1.9% -4.6% -6.5% -4.6%
000898.5Z SRy 2.03 0.0% -4.7% -11.7% -27.2% 0.2% -3.3% -4.1% -14.9%
000932.5Z RSN 3.98 -1.0% -13.5% -21.1% -29.0% -0.8% -12.1% -13.5% -16.7%
000959.5Z RSy 2.74 2.2% 0.4% -11.2% -25.9% 2.4% 1.8% -3.6% -13.6%
002110.5Z ARG 2.70 1.9% -6.9% -24.4% -43.5% 2.1% -5.5% -16.8% -31.2%
600010.SH AW 1 1.44 1.4% 0.0% -7.1% -19.6% 1.6% 1.4% 0.5% -7.2%
AATEGIEH RS R ERK, BEELRERE—TIRRAR IESMTE RS 16



SENT;

MINSHENG SECURITIES 1T EHRIR /SN ER
600019.SH FANBAR 5.96 -0.3% -14.0% -12.1% 2.3% -0.2% -12.6% -4.5% 14.6%
600022.SH PR 1.25 -0.8% -2.3% 1.6% -15.5% -0.6% -0.9% 9.2% -3.2%
600126.SH BUAN A 3.51 2.6% -1.4% -24.3% -16.9% 2.8% 0.0% -16.7% -4.5%
600231.SH AN 1.42 2.2% 7.6% -11.3% -38.5% 2.3% 9.0% -3.7% -26.2%
600282.SH M 4.23 -0.2% -5.2% -18.0% 22.0% -0.1% -3.7% -10.4% 34.3%
600307.SH RN 1.20 2.6% 1.7% -4.0% -26.4% 2.7% 3.1% 3.6% -14.1%
600507.SH T KAFA 3.76 -1.1% -5.3% -9.6% -18.0% -0.9% -3.9% -2.0% -5.7%
600569.SH 22 PHAN 1.39 0.0% -2.1% -18.7% -35.6% 0.2% -0.7% -11.1% -23.3%
600581.SH VAS 78 2.56 -2.7% -1.9% -16.3% -37.4% -2.5% -0.5% -8.7% -25.1%
600782.SH By 3.09 2.7% -5.5% -17.8% -21.6% 2.8% -4.1% -10.2% -9.3%
600808.SH SHEA Ay 1.88 2.2% -4.1% -18.6% -29.1% 2.3% -2.7% -11.0% -16.7%
601003.SH HER e 2.61 4.4% -3.0% -13.0% -33.9% 4.6% -1.6% -5.4% -21.6%

BRERIR: wind, REIESHRE
E: FE 23 MBI, ZIRRT IR S S R EL,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 17



SENT;

MINSHENG SECURITIES 43_-}LI£EHH;E¢I:|I:/%M€%
9 KpSHER

1) FiFRRARGH. 2N EEREZRE, BRERE~RET
AETBXEE, NSt HIETEITE, BRREERISEIRR AR,

2) MHKIETEE. BRI EFZIERBERTE, 83K, —BER
MERBUERIR, S HERIEIRATSE IR AIATT, W EAERE, NN TEE
SN &R,

3) FEHFEMEXIEIRE. WMERRT AdOKEERS, BZE/MNIX
riEF Rk, —BHIE IIENESMG, S aME IR £,
RIBRHLEFE,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 18



S ANT= SRR

MINSHENG SECURITIES
EEIB=R
] 11 BB N e T T BRI ITE o vveveeveereeeeeesseeseesseeseeseeeesesses e sees s see s eesemesees e se s sees e eesseeseesseeseesseeesesssesseeseeesesseessessnessessnssesees 5
2] 21 R B T T I G TR oo e e e e seeeesesees e sees s s e st esesees e e et e e et e e ees e eet s s e eeseeeses e esessnesesereseeeee 5
] 31 B R e T T BRI ITE o veeve e eeeeseeeeeesseeeseseeeesesses e sees s seesseseesesesees e se s se et s eesseess s e ees e sesssesseeseesses e ssesssassessnesesees 5
At T R e T T BB T oo vveeseeeeeseeeeeseeseeeseeeeassee s see s s s s see s e et seeeees e s e ees e s e s s e seeeses s eses e seessreeessnnees e seesrnene 5
D R TR T IR ETTIIIE TR ¢ vveooeeeeeeeeeeeeeeeeseeeeseseeseseseesseesesseseseeesseeees s eee s eesesesee e ee e e e se e sese s seeeeseseee s nees e sessensessennee 5
6 P LFIIBLURNZE (BRI TT/TIE covooeeeeeeeeeeeeeeeeeeseeeeeeseeeseeseeesseseessseseessseseesssesesssseseeesseseesssesessessesssesessessesssesessseesesssassessnessesees 6
7 PO LSRR SUNIRITER (BT THE) oovoeeeoeeeeeeeeeee e eeeeseeeseeseeseseseeseseseeesseseeessesesesseses s e sessseesesseesesseessesseaesesssessessnessesees 6
B T T T TR et ettt et ettt et ettt et e et et e s e e et e e e e e et aneeeeneesenenne 7
B 91 EHETEETERTER oot eeseeseesee e see s e e st et et et sttt st et e st e ses e enesree 7
10 BRI T T I a1/ oo eeees e e s e ettt et e et e et ee s e nees e 9
11 0 TR R I oo ettt ettt sttt sttt ee et see s nesrenesren 9
12 BB T B T A oo oottt et e et 9
13 BRI A BT A oo ee e ettt ettt et es e 9
DA TEIPTFIIER oottt e e et et et et et e et set e esesens 11
B 15 AT T ZBIUELT .ottt e e et ee ettt s e st s s s et seasassesstas s e sseasasseseesasassesseasasaesseeasaesesseasassenseasasaos 11
BB 167 FEBEFUPIER oo e ee e ee st ettt sttt ee s neesenneesenree 11
170 EIEIBETKITER oottt st e et ettt e et ee e net e eresens 11
18: AL XBSGNEFEETLEAR: BMH) (BUBELEE 8 H 09 A) e sssssenssssseeesssssanne 13
E19: HERMXBSUNEFREDWERAM: AIE) (BUBELEZE 8 H 09 H) ereeeeseseesssessssssssessssessssessssenns 13
20: *EEgthKIBSUNEEFRIETWERN: BIE) (BUBELIEE 8 H 09 H) e 13
21: FAGRKIBSUNEFRETWERN: BIE) (BUBELIEE 8 H 09 H) e 13
P e s a =y sk f =t (== (YA 1) OO 13
230 BRI B TARETR(BRAT . JOME) oo eeeseseeeesseseseessessesessesesseseseeseesseses s ee e ses s eeseeseseeseessesesseseesesessaseesenessesesrnns 13
247 BB ERFITETUTIAL, oot eeesseeese e esee e ee s e e et e e e e s sees s eee e nees s sesesenee 14
257 ZEUN PB JZELS A R PB LR oo eeeeeeeeesesees s see s ee s sees s seee e ees s se s e s s ee s e e ee s seseen e 16
26 ZASTEEIMREREKEATRET 10 FRBBEE .ooooooeeeoeeeeeeeeeee oo eeeeseeeeeseee s see s e sse e e e s ee e ees s se s s e s s s sees s eeesaesesssnsesesnnee 16
27 ZATEEINRERIKEAIEIS 10 FRBBEE ..o eeeeeeeeseseee s sessse e e s ee st e e s e s s s s e e s s sese s ness s sesesesee 16
FZEER
BN EIEFUTTI. EEIEITLR coovveeeeeeeeeeeeee e e e ee s sesesses s s s e et se s s se s eesesessessssees s ssesenesssenene 1
BT T T I oot e ettt e et e e e 4
FE 20 EFRRAIINFE (BRI ZETT/IE) oo eeeeeeseeeeseseeseeeesseesseesseseseeesesessessseseeseseseseesessseseseeeseseesesesseesesssseeeseesseen 7
BT B T T IR oot e e ettt e et ee et e reeree 10
E 4 EEE ORI BEAL: TIME) oo eeeeeeeeeeeeseesseeeesessseessesesseesessesssesssseessesssesessessessessssesesssssssesesssesssees 12
BT 50 T T TR TUUERR oot e e ee st et e e e ettt ettt s et ee et e enesree 15
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