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2024 ¥ F FRE EIE: 202402 L HHFLS
WA, mRBRITTFRAKENE

EN (HH)

B AR 5 1548 2022A 2023A 2024E 2025E 2026E
g EBEN (FF L) 5146 5861 7005 8276 9967
Bl (%) 22.27 13.90 19.51 18.15 20.43
a4 A (B L) 569.81 653.98 865.13 1,038.48 1,268.97
Bl (%) 36.95 14.77 32.29 20.04 22.20
EPS-R # #i (AL/AL) 0.34 0.40 0.52 0.63 0.77
PIE (M &R A HEHE) 26.66 23.23 17.56 14.63 11.97
B ER

B E4: NS A 2024 FEHF R RS, 2024 F LN S AT LA
32.85 1o, Blbigk 14.10%; 5280384 45H 4.20 14, Bk
24.02%. 3, 2024Q2 % % 5 N 5] F I E kAL 16.96 12T, Rk
12.53%, FRELIEK 6.70%:; 52 2,13 £04 43 2.25 1C 4, Bl b3 21.66%,
L K 15.32%, 4 5] 2024Q2 Ak 4k 5 A HATRG A

W 2024Q2 e H AT, LA ERILEARSA ., MAE, A3 2024Q2 #
R FIT LN 16.96 1270, FFLIEK 6.70%. A 2T i 2024Q2 %
kA, LFEAEHE 51211 74K, FRLIEK 9.55%; MM £ I2HM
= 348.48 77 4%, IRLIRIE 2.68%; i Bl Ak (A Ll %) 45 107.47
T4, FIEK 16.53%. EANFE G E, NE) 2024Q2 X EFEAEN
28.12%, AEbARHA 0.28 NE S 5. TR FE T @, /5] 2024Q2 ¥ & i
B % R EA 11.46%, FFILTH 1.09 ANE o8 b, &5 IR
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BI+1.14 ANE G RIFF-2.4T ANE SR, 2024Q2 W49 A ERL TS
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ANEF A E
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X, L5EMMKEETFEMZAEINRMS, BT T LR G EMIEM,
N8 EARMRAR BTN L 4, BATA S TAM = S 2R AFNE L E£E £
FRAEEPFOBERRET, MEBE SN L ESFERFL L, FHA
B WA, TAM = eh E2RANIRERKNEET M,
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A ERAY = KM 5 A&

F= nfk (A7) 2023A  2024E  2025E  2026E ANEk (FAHT) 2023A  2024E  2025E  2026E
R 4472 5,852 6,778 8199 EEHA 5,861 7,005 8,276 9,967
KT RERK e 1,257 1,903 2,154 2657  BLmRA(EERRE) 4,264 5,049 5936 7122
g IR 1,153 1516 1,787 2154  BARMAe 33 42 50 60
B 1941 2314 2711 3259 &M 101 123 149 179
SRREP 0 0 0 0 ErEA 376 448 530 638
AR FHT A~ 121 119 126 129  #HRHEA 229 273 323 389
E |V 2453 2,747 3,066 3323 M4 A ®) 7 8 10
KHRREAIE S 0 0 0 0 Aeddliis 40 40 40 40
B2 7 RAE ALK 1,238 1,464 1,698 1879  HAHIGE 43) 20 20 20
TETAL 272 343 443 529  NAMMEEH) (13) (20) (20) (20)
V(v e 310 308 297 291 R{EHIK (45) (48) (55) (62)
BE 373 373 373 373 {AAEKG 0 1 2 2
KA ST 0 0 0 0 BLAUH 802 1,056 1,267 1,549
AReAERF T~ 260 258 254 251 BN ) 1) 1) [
#= g 6,925 8,599 9843 11522 FHEESR 800 1,055 1,266 1548
A R AR 1,347 1,695 1,846 2194  RPTIER 146 190 228 279
FEAMEB A —F N B HRRYIER A AR 507 543 583 623 441 654 865 1,038 1,269
2 BATR 534 764 821 1031 R JVHEMEASE 0 0 0 0
&R RAx 5 5 7 7 J3EEAE)AFNE 654 865 1,038 1,269
Rt 7k 301 383 436 533
AkiRA R 1,060 1111 1111 1111 HROKS-RALARER (D) 040 052 063 0.77
K2 0 0 0 0
A 853 853 853 853 EBIT 852 1,062 1,275 1,557
A 7R 10 10 10 10 EBITDA 1,026 1,293 1535 1,846
AR 516 19 247 247 247
fifreit 2,407 2,806 2957 3305 E£41%(%) 27.26 2793 28.28 2854
V2 BB B IR FRAR R 4518 5,793 6,886 8217 JAEFFIF(%) 11.16 12.35 1255 12.73
VAL FIGE 0 0 0 0
A HAR S AT 4518 5,793 6,886 8217 WK E(%) 13.90 1951 18.15 2043
RAARR AR AR 6,925 8,599 9843 11522 EASANIRNEKE (%) 14.77 32.29 20.04 22.20
PR ER (AHT) 2023A  2024E  2025E  2026E EEM4-LRAEIEER 2023A  2024E  2025E  2026E
ZEEHNER 624 727 790 1009 HAZAF () 352 348 414 494
B EHALR (550) (516) (558) (525) FAHAKATAINAY (BFHRL) 1,653 1,653 1,653 1,653
EREHNEA 579 446 40 40 ROIC(%) 1331 1331 1346 14.16
AR 643 666 272 523 ROE-#E#(%) 14.47 1493 15.08 15.44
FulapriZait 174 231 260 289 RARE(%) 34.76 3263 30.04 2868
TAF X (394) (524) (578) (545) PIE CGIM-&RAALANEE) 23.23 17.56 14,63 1197
BB AL (330) (422) (563) (610) P/IB (M) 261 264 2.22 1.86
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