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M, B BEARIYE 12673 K, B EF 026 AT, %2022
B AR 0.03 A, 452023 4FR 45 4.24 2 F; 175kg. 200kg 547
N EZ5 R A 031 7T/ 0.45 7T/ ; 150kg vA B A3 B £ &k 7.37%,
B EA 048 NE R, AR 2022 5. 2023 FRIBE 048 NE
B 258 ANB R, RALINAIE, 8 A 20 B —F RMARE 110 A
F CGHERIB AT 150 27 ) « 115 207 (il B KT 140 27)
8 ZFH RALS A A 18.13 AL/« 18.69 ST/AA; 8 A 30 B, A
B 2409, 2411 A2 M4 %) A 19865 T/ek. 18255 L/vk, —F AR
M EFS AL, 8 A 20 B, LEREE T AT 478.33 Lk,
BRI TS 1.8%, TS .EEER 29.7%; QB4 & SA8F 84, Zi
WE B AREE. AR 22 F 12 A-24 5 4 A R340 9.2%, £
AL 2122 5, 821 6 AREEHBEEETH 125%, SFik4t
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Rl T 7%, —FERAEARAELE LTS 4.6%; EIENES
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B A I EA 0.1%; @& EF s Q2 4R Kbt
iE, AREFAERAK TATEE; OBMAELH LARME, SEHEFLBHK
FEAR SR, 3B 2024 TR AR B A2 F, IR IK K T 2527 . 4R 3010
7. B2 RA 2844 7. 442219 . #FiAE 2733 L. REA MY 1508
v PARFAEE 1466 L. —. KR KHMMEE S B4 7 LARAL, 4k
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A, FIIRITE 26.5%., AR A, 7= B4 9300 T/ek, BERLT A
0.7%, FIRTH 13.1%. @ F WG &7 Ak 2024 F 6 48
REFHZF 608 T £, FIWTMH353%, 1H2024 AR E i+ £#H 2 71.03
TE, FlHIEK 185%, HF, v bk 41%, B L 59%; 2024
F 6 A XFRE YA F 663.79 7 &, Flb LIt 21.3%, 1H2024 L&
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2021-2023 4R HAKF; HPNAE T BRELHYM 15.93 TIAF, K
1522 FU/AT, 2024 S P88 7= e A AT P KA Ew BA.
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VAR AR USDAS F A& Hh4 TN : 24/25 S5 & A 3RS 257K 18 25.2%,
FURMEIRE T 02 NE o5, 38 23/24 F T 0.5 a5, & 15/15
FVRFAK, ®24/25 2K EEF A 00/01 Ak FH4IL, USDAS
AAEEIREFUM]: 24/25 SF4IRK 2B L 23.0%, FURMEIRIL EF 1
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1.1 AF R LA E# 1.47%

2023 SFmEA, RMABEY T LT Y HL F 2315, RMAE(H T )
FEH T %k 31.21%, SPIE 300 F54C T 14.21%, P MRZ4850 T 2 22.55%.

AJE (2024 %8 A1 26 B-8 A 30 B ) KAkdki (w7 ) $84 LK 1.47%, PR
300 #5640 T %k 0.17%, F /MR LR36 40 E K 3.20%, KAk 355036 5P IR 300 4544 1.65 /4
ER
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2023 A EA, R A FHE FRE M E BKARA A FFE Ak (-25.0% ) . APk
(-32.3%) . RF=sein L (-33.0%) . 44t (-40.4%) . &k (-40.6%) . ¥kl
I (-42.8%) .

B & 32023 FFmA R RT3 Kk igst R E
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10% -
O% T T T T T 1
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-30% - -25.0%
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Fgh b AL RE AT A % k. 3 AR A

KA IR wind, 2&ZIEFFRFT

AR 4 REBKERKEH LK (FFLHE)

AR EXTE (%0) ## (L)
P 52 AR & 52 B &A%
# #

1 N 0.16 10.63 2.33 6.14 6.16 6.05
2 Y— Bty 1.06 9.55 -1.80 11.47 11.58 11.17
3 75 24 -2.05 9.00 22.47 7.63 7.85 718
4 BT 4.23 7.87 -3.29 12.33 12.58 11.82
5 ERY 20 3.74 7.48 251 3.88 3.95 3.74
6 R LA 1.82 7.4 -7.54 11.16 11.30 10.88
7 aEAR -0.30 741 -3.61 6.67 6.76 6.64
8 B A b 1.12 6.69 -3.67 8.13 8.24 7.87
9 A R AR A 3.96 6.60 7.69 2.10 213 2.00
10 IR A A 0.16 6.49 1.43 6.40 6.44 6.27

PR wind, 4eEEAFFRHT
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Bk 5 Rk HRHKEETLIE (FFHE)

KK 18 (%) #H# ()
F 2k & 52 A E&SH 52 B &AM
1 ML A2 -0.83 -2.93 -5.78 9.61 9.79 9.44
2 TR 0.21 2,92 -16.12 19.37 19.68 19.00
3 sha-E 0.50 -2.66 -10.24 12.09 12.34 11.85
4 B K 0.89 2.29 -14.54 17.04 17.29 16.56
5 ST 4% % 1.44 -1.56 -6.78 6.32 6.44 6.16
6 b & -3.04 -0.82 -6.48 1212 12.64 12.04
7 PR Ay 2.12 0.00 -11.80 38.56 39.00 37.31
8 4 JB 3B (B ) 0.00 0.00 0.00 0.17 0.00 0.00
9 %77 i (3R ) 0.00 0.00 0.00 0.25 0.00 0.00
10 X £ iR (i ) 0.00 0.00 0.00 0.26 0.00 0.00
PR wind, AegeiE SHER BT
1.2 RIFE

2023 FHF K, RibsTik b R 2K T/ E A 1.0%, 3R EF+ 0.26 4~8 4%,
Blib EH 029 AB 8, S TFARERE 0.2 40E 05, 5 THh L FHKE.
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2010 4 AR A pp 3k 483F PE Fnsg st PB 69 )7 S 34 {A 455 4 117.19 4242 3.65 12; K
A Ap kARt AR PE 2 PB 44 4 1.97 4&4= 1.18 12, L ¥{EH A4 3.31 124

HOF AR E& B BRI
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1.09 4%; kAT 2 E 300 PE #2 PB 4414 5.01 #= 1.95 42, i £ 3¥1E 55 A

9.68 134w 2.37 12

B& 7 R PEA PBA#E (2010524, A)
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RMAGEPE (£ %)
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/‘
2 47k B ¥ E
2.1 MBRF
21.1 Rk f kS
AR A, BRI 2387.06 Uik, JEERLik 0.07%, F)H#k 18.39%; K &3
R 4391.58 /Tlek, JEIREbEE 0.41%, Rk 11.75%:; 2 4IL5H 3050.86 /et
JE BR LK 3.01%, F) btk 38.99%.
A A, CBOT EAIILEMN 3785 £ 4% X, FIIRELIK 2.92%, F)rbgk

17.94%; CBOT K & A5t A £ - 981.5 £ /3% X, B IR bk ik 3.04%, 7 b %k 27.88%);
CBOT 2 # A5t M AN 311.9 £k XF, FIRLAK 1.76%, [Fl bk 25.60%.

A& 13CBOT 2RARNAHE, £9/FKXF B 14 BAERKRARHALR, TAb

— A GE %) CBOT R K — AR 2R FHH
900 - 3100 1
800 2900 -1
2700 4
700 2500 4
600 2300 -
500 2100 4
400 1900 -
1700 4
300 1500 4
200 —— . B+
@ @ QP Q Q@ Q9 Q@ Q@ Q@ 9 9 Q S 3 3 3 & 3 3 3T I I
5 85 8 85 83858 5 38 2 2 2 2 g 2 28 8 2 g g &
o <t o [{e] N~ [eo] o o — N (2] <t ! ! ! ! ! ! ! ! ! !
— — — — — — — ~ o~ N N N [ep] <t n o N~ [ee] ()} o — (V] o <
S TSI T ILIL IR LNS S 8 38 8 g2 28 g 8 g g ¢
TR R wind, feZIESRAFRFT TR wind, EEERBFRPT
BA& 15CBOT XaMRNALH, EH/HXF A& 16 BAXEZARNALE, Lk
— B GE4E): CBOT R & —_— L R KB
2000 1~ 6300 -
1800 5800 4
1600 5300 4
1400 4800 A
1200 4300 A
1000 3800 4
800 3300 A
600 T T T T T T T T T T T 2800 T T T T T T T T T T T
N N N N N N N N N N N N < < < < < < < < < < < <
o o o o o o o o o o o o o o o o o o o o o o o o
H o= o o o o o e o oo e e L
o o o o o o o o o o o o o o o o o o o o o o o o
H o B O N~ B O O N = M S B O N O O O dHA N o =
— — — — — — — N N N N N — — — — — — — N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N
FAtR R wind, B RAFFRAT TR wind, fZERAFFR T
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ATLB R

A& 17CBOT & HARNAFH, 29/HXF A%k 18 BAEMARNALE, Tk

—— I AN S
— B GE4E) : CBOT 244 Y 24
6300
600 5800
500 5300
4800
400 4300
3800
300 3300
2800
200 +—— T — 71— 11— 11— 1T T 2300 44— ———
T 3T T 3333 g 33 $ 33 S 3S S S S S S S 3
> 2 2R b eI P2 S 8 8 5 8 8 8 385 8 8 38 5
SEEEEEEEEEES EEEEREREREE
AN AN AN AN NN NN NN NN N & & & § & & & & & & &

T ROR: wind, e

A& 19 23R ERBET-FHR

AR IR wind, ESIEAFRPT

£ ERALF 2024 4 8 ABEE RS TN, 2024/25 (12 A R4 11 A)Aeik
IR FE 1220120k, B ARG FE 12.18 120k, HIKREA 3.10 12rk, I b 22.0%,
FRMELR 23124 45 L F+ 0.26 N F 4 4.

SE RN A, 202425 4 £ B K5 3.85 120k, E AWK FE 3.2210%, HIK
JE A 0.53 12wk, Bib b 13.9%, 4% 22/23 S/ LA 1.30 A& 48 2024125 55+ 1)
IR 529210k, BRI RS 31310k, HREA 21312k, A 68.0%, %
23/24 S T4 0.68 5 o k.

B 7% 14/15 15/16 16/17 17/18 18/19
N EH 174.80 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.74 302.82 308.52
Vs 3 1,016.03 972.21 1,123.41 1,080.09 1,124.92 1,120.13 1,129.42 1,216.13 1,159.74 1,223.81 1,219.82
#o 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.39 188.29 185.85
LSRR 584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 734.60 765.00 772.80
BAHE 981.01 968.01 1,084.14 1,090.45 1,144.82 1,136.17 1,144.01 1,198.29 1,170.66 1,218.11 1,218.17
o 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.24 200.59 191.47
MEREHR 209.82 213.93 350.75 341.60 321.07 306.37 292.83 310.79 302.82 308.52 310.17
): %) 97 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.4% 21.7% 22.0%

For R USAD, RS E ARFRPT 72: ARIEE BRI 8 A S4B

AR 20 £E ERHE PR

V)
WA B
P 3
poid=d
RN
ERRE o
He
BAREH
B vk

14/15
31.29
361.09
0.80
134.11
301.79
47.42
43.97
12.6%

15/16
43.97
34551
172
129.91
298.79
48.29
4412
12.7%

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 47.42
384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.69 384.74
1.45 0.92 071 1.06 0.62 0.62 0.98 0.76 0.64
138.94 134.73 137.91 149.87 142.43 144.04 139.34 146.69 147.96
313.83 313.98 310.45 309.55 306.69 315.67 305.93 320.44 321.71

58.27 61.92 52.48 45.13 69.78 62.80 42.22 57.15 58.42
58.25 54.37 56.41 48.76 31.36 34.98 34.55 47.42 52.67
15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 12.6% 13.9%

Tt kiR USAD, AEZif £AFFPT 2 ARAE K E R ALIR 8 A &AL

BHFARAR EE 5 AR RBLH

12 / 40 IEFH R RS
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ATLB R

B 21 ¥EERBEPHR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B B 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 210.86
Vs 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
#e 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.00 23.00
HHE R 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
BAHF 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
B 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
BAES 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 210.86 212.84
): %924 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.7% 68.0%
KRR : USAD, M2 f £AFF AT i3 HRIEEE R 8 A &B0 L

£ B RA3R 2023 4 8 AEE RS TAM, 2024/25 4FFAIKRK & 4.28 1Lek,
E R & 4.03 100k, HIREA 1.34 100k, FH I 23.0%, FRMMELR 22/23 4 b
F2.94 4~F 4

SE R E, 24125 FFFEEKEFE 1.251C0k, BHH RS 0.69 10k, HRE
£ 0.15 12rk, B 12.8%, 4% 23/24 475 L3k 4.36 B 4% 24/25 FE P E KA
& 02112, BAEFE 1.27 120k, FREH 0.46 127, &KL 36.0%, 4 23/24
SFEEFH 0794 F .

Bk 22 A%k BT PHE

VAL
W EA
P 3
#o
HAK®
tho
WMEEA
Bl

14/15
61.65
319.60
124.36
301.85
126.22
77.53
18.1%

15/16
77.90
313.77
133.33
313.94
132.56
78.50
17.6%

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
80.41 94.80 100.66 115.24 95.10 98.64 92.57 100.66 112.36
349.31 342.09 361.04 339.97 368.60 360.45 378.50 395.12 428.73
144.22 153.23 145.88 165.12 165.49 154.47 167.82 176.93 177.28
330.78 338.03 344.28 358.32 363.97 366.03 366.47 383.05 402.84
147.50 153.08 148.83 165.17 164.86 154.43 171.76 177.30 181.22
95.65 99.02 114.48 96.84 100.35 93.09 100.66 112.36 134.30
20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.7% 20.1% 23.0%

A kR USAD, HZiE AR PT E: RIBEEE RIS A HIEmF

AR 23 £AEKRIBEFHLR

14115 15/16
B Pl ¥ 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.39
E 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.34 124.90
#o 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.54 0.41
B Ak 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 63.29 65.42 69.10
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 53.87 46.27 50.35
MREE 5.19 5.35 8.21 11.92 2474 14.28 6.99 7.47 7.19 9.39 15.25
): %979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.4% 12.8%
A &R USAD, HZif £HFRAT £: ARBEE RIS A HEn H

HOF AR E& B BRI

13/ 40 PEAHR AR



B3 21 8

HUAAN RESEARCH

ATLB R

A& 24 TEXEB/E FHER

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
4 B 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 42.88
FE 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
#te 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.50 111.50 109.00
BAHR 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 117.50 121.70 126.80
Filed 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.10 0.10
BRESE 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 42.88 45.68
): %29 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 35.2% 36.0%
KA RIB: USAD, LEEAF R E: REEE RIS A 40 E

£ BRI 2023 5 8 AAEEIRETAM, 24125 FZ 43K 2 5h 7~ & 0.66 127k,
M E %% 0.65 127k, HIKREA 0.05 1204, FEIHL 6.9%, %% 23/24 4% T 0.36 4~
EER-S

SE R E, 2425 FF FE 2h 7% 013120k, B AN FE 01310k, HRE
f 81 ek, RN P 6.2%, RN b TRMMALR 23/24 4 B3k 0.36 AN B R 24125 4
JEF B 2 b 5 # 0.18 1erk, B A & 0.19 12vk, HIREA 77 ek, I b 4.1%,

FUMMEAR 23/24 FTF 4 0.43 8 4%

B 25 A% MBS A A

14115 15/16
EiE)- ¥ 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.10 5.01 5.26
ik 3 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.61 62.32 65.52
#w 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.87 10.46 11.12
BRH R 47.88 52.07 53.41 54.59 55.11 57.11 58.45 59.52 58.86 61.41 64.60
o 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.71 11.12 12.02
MREH 4.07 3.67 3.79 3.84 431 5.24 5.36 463 5.01 5.26 5.28
)- %379 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.3% 6.9%
oAk USAD, 4LZiE £AT5CHT E: ARYEEE R LA 8 A &30 I

Bk 26 £8 2 dmHERHR

EiEl
FE
o

B K%
#o

B REH

) 37027

16/17
0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.73
9.71 9.96 10.04 10.78 10.98 11.30 11.35 11.86 11.90 12.23 12.93
0.12 0.13 0.15 0.15 0.18 0.15 0.14 0.14 0.17 0.27 0.20
8.60 9.15 9.01 9.70 10.38 10.12 10.58 11.26 12.07 12.20 12.79
0.91 1.02 1.16 111 0.88 1.29 0.79 0.80 0.17 0.30 0.27
0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.73 0.81
8.8% 7.6% 7.7% 8.4% 7.2% 7.4% 8.5% 7.5% 6.0% 5.8% 6.2%

FARIR: USAD, SZiE £BTRPT i

HOF AR E& B BRI

DORIE R E RS 8 A AR

14 / 40
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ATLB R

A& 27 FE 2 dE ER

7 %k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
WA 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 0.82
Vs 3 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.20 17.74 18.46
#tw 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.40 0.40
=R 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17.00 18.10 18.80
e 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.10
MREE 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 0.82 0.77
): 3:5°9 5.5% 3.4% 41% 3.4% 31% 3.8% 5.8% 2.3% 5.1% 45% 41%
FARIR: USAD, fefif HATRAT i2: MHAEEE R 8 A KB H

£ B R SR 2023 4 8 ABEE RS TN, 24/25 FE AT F 2.72 1204, B
WY & F 2.66 1Cek, HIREHG 1583 Fek, FiH b 4.6%, & 23/24 Sk B 0.44
ANE o, 24/25 FFEEE 2447 % 0.52 120k, BRI TF 0.36 1208, BREA 41

ek, BEH L 0.8%, 4% 23/24 £ _EFF 0.06 AE 4

B& 28 &I HEE PHE

| 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
AR5 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.24 13.21 13.77
Vb 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.80 258.68 271.87
#w 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 63.06 69.13 71.11

B AW % 201.74 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.81 254.56 266.31
ho 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.07 72.69 74.63
M REH 13.21 13.09 13.18 13.57 13.47 15.42 15.73 16.43 13.21 13.77 15.83
EHk 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.2% 4.2% 4.2% 4.6%

FA kR USAD, HZiE ZHFRPT E

Bk 29 £5 s 85 PHE

D OARIEEE RLSR 8 A HAEN

P 14/15 22/23
B A 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
~E 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 48.99 51.78
E:il=] 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.58 0.59 0.54
B R H 3 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.95 35.04 36.40
o 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.20 14.52 15.88
MREHA 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
Fe o bt 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%

FAt kB USAD, ZGE AATRTAT E: ARYE R E RAL3R 8 A 8380 H

2.1.2 NEFASGL
AR A, EIVGK 2482.78 Tlk, FlIRb Lk 0.01%, F)rbzk 16.89%; AZAEK
8 A 20 B I 4070.3 /Tl+k, 10 RIRHL T2 0.04%, [ ik 3.3%.

BHFARAR EE 5 AR RBLH 15 / 40 ERA AR
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AR A, CBOT & HAWALAM 531.25 £ 415k XF, FIRHIK 5.25%, F) ik
7.45%; CBOT &4l 15.00 £T/3E42, JBIRb#k 0.23%, [k 9.27%.

A& 30 CBOT INEHRMASE, 240/ KXHF B 31 BADNEARNALE, LMtk

—— B £45) : CBOT-) & — RS B R

1500 - 3500 -

1300 A gigg'

1100 - 2900:

388: 2700 -

2500 -

500 1 2300 -

800 P 2100 +—r—+—7—7—7——7—7—7—7—7
T I 3 I a2 g $ 3 33 3$ 333 S 3 33
o o o o o o o o o o o () — — — — — — — — — — — —
T [ T T T 1 T ] T g 1 [ o o o o o o o o o o o o
g 3L 85 383 28 8 8 & S b 4 b b N b o S d A > =
R I I LI KL S 3 33 8 3 3 8 8 8 8 8

N N N N N N N N N N N N
FAHRIR: wind, AR R ARIAT FAHRIR: wind, 46SAEABRI AT
B 32CBOT Ao RMAHE, £U/%kd B% 33 2BERMAKRTHH, Tib
— B (£ 4E) : CBOTASG & —_— I AR AR A

23 4500

21 1 4400

19 1 4300

17 A 4200

15 4100

13 A 4000 -

11 - 3900 -

9 3800 -

7 4 3700 -

5 T T T T T T T T T T T 3600 T T T T T T T T T T
S 8 8 % 88 5 &8 8§ 8§ 8 IR T R B B R = B - B - - B
533333833333 3 SRR T T T TR T R
M < O O N~ O O O «H N oM < fo) < o o N foe) o) S — N o
— — — — — — — N N N (V] N ] — — — — — — [eV] ol N N
R R 8 8 8 323 & 8 7% S & 8 & &8 & &8 8 8 8 7

FARRR: wind, HZAERHR AT PR wind, HEGAERBIR AT

£ E R AL3R 2023 4 8 AAEE RS TN, 24125 FE 430 52 7.98 10v4,
ME % F 8.04 12k, HIKREA 2.57 1tok, FH I 25.2%, %% 23/24 4 F % 0.55 A
Fok, 4T 15/16 Ak FAKAKF.

S E A E, 2425 FF FE AT 054120k, BRH RS 03112k, BRE
B 0.23 12wk, B 42.2%, 4% 23/24 S E4RFT 3.59 B 45 24125 FE T E A
& 140 2o, B MK ¥ E 1.511¢, FREH 1.35 12, &KLk 88.5%, 4 23/24
S EAK 145 A~F ok

BOF AR EZ B A AIFAILN 16 / 40 SRR
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A& 34 &3 E/ERHR

) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
WA AEAE 19489 218.69 245.00 262.79 287.18 281.21 299.66 283.67 273.02 271.44 262.36
Vi 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.01 789.67 798.28
#tw 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 212.99 220.37 208.40
AMH%E 13160 136.55 147.04 146.63 139.25 139.65 163.70 160.69 153.85 158.94 151.16
BANE 70538 711.16 739.09 741.98 734.81 746.75 787.74 791.34 790.59 798.75 804.02
e 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 221.76 220.80 214.86
MEAAEA 21758 242.74 262.31 283.69 283.37 296.83 286.33 272.69 271.44 262.36 256.62
) 3:9°9 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 26.8% 25.7% 25.2%
FHRIR: USAD, 4pgeif AAF AT iE: MRIEEE R 8 A 43BN A
A& 35 £EDEBE-FHR
B 7k 14/15 15/16 16/17 17118 18/19 19/20 20/21 21/22 22/23 23/24 2425
EiE)- ¥ 16.07 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15.50 19.11
Vi 3 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.31 53.93
#u 412 3.07 3.21 4.30 3.66 2.83 2.73 2.62 331 3.76 2.86
B % 3.09 4.07 437 1.29 2.39 2.59 2.54 2.40 2.03 2.33 2.99
B AR 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.33 30.23 30.92
B 2352 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.73 19.24 22.45
M REH 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15,50 19.11 2253
)- 3979 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 38.6% 42.2%
kR USAD, 4RZiE £AT5CPT E: ARYEEE R LS 8 A &30 I
A& 36 ¥ EPEABE PR
14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
B R 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.50
i 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00
#n 1.93 3.48 441 3.94 3.15 5.38 10.62 9.57 13.28 13.64 12.00
Axk % 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAKEE 11650 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 153.50 151.00
tho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.04 1.00
B REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 134.50 134.50
Bl 64.9% 86.1% 96.0% 1075%  110.9%  118.1% 89.3% 91.9% 93.2% 87.0% 88.5%
FA kB USAD, #Zif £AFFRPT 2: RIBEEE R 8 A HAEM A

2.1.3 4

AR A, GFEE N BN 5710.0 /b, B IR L2k 1.86%, ) tb2k 19.46%.
BE 2024 557 Ak, RAES T R 172 Hed, Rk 42.1%.

HOF AR E& B BRI

17 / 40

IEFFR RS



424 UEE

HUAAN RESEARCH

A A, NYBOT 11 542 00 #M 19.44 £ 4015, JEERELK 5.65%, [k
22.49%; IPE A ihlk 4 78.82 £UIAR, JEIRELEE 0.25%, F) ik 9.22%.

A& 37NYBOT1l SHEAFRKENALEB, £45/8 Bxi 38 aBARNFHARXNALRD, LAk

— IR (£ 4)  NYBOT 1154 —_— LR A AR T
—— IR GEYE): G A

30 - 8300 - i qim'f” (ﬁ 7’:) a /7}}4{’

25 1 7300

20 1 6300

15 5300 -

10 - 4300 -

5 T T T T T T T T T T T 3300 T T T T T T T T T T T
S 8 8 8 8 8 8 8 8 &8 8 8 g 3 3 3 3 3 33 33 3T I
4 04 & 4 & 4 & 4 4 & 4 L/
o o o o o o o o o o o o o o o o o o o o o o o o
S O . G T B S S O T
i — — — — — — N o N N o — — — — — — i N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N N N [9V] N N N N N N N N N N N N N N N N N N N N

FARR: wind, ASHEABTRAT FoH R wind, 4653E KB PR
A& 39 RMER TR BT, b B & 40 IPE Ak &M, £/
— it v g ot Rt —— IR A (3 1) IPEA
6000000 -
| 145 -
5000000 o ]
4000000 105 A
3000000 - 85
2000000 - 651
45 A
1000000 A 25
0 . 5 T T T T T T T T T T T
BEEYETEIYRgS YT &8 &58§&§& 88§85 8§E
5338538388388 33 SfEEEEEEEEEE
8533938853832 245334A 8 2 2 2 2 2 @ 8 o o o o
I3RS ]Q]KRKIRKRR N 8§ & & § 8§ & & §& §& &«
FA kR wind, 458 KB R AT FA R IR wind, AeZHERFFR T

2.1.4 #%3¢,

KB A, ILI TN 14954.62 7T/, IRk 0.99%, Rk 18.04%; EH A
AT I LA 13510.0 T/ek, JE EREL K 0.56%, F)Ebik 24.12%.

AREE, NYMEX M4 EM 69.79 £ 4015, JFIRLEE 2.10%, [ ek
20.78%.

BHFARAR EE 5 AR RBLH 18 / 40 EAFFRRRE
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A& AINYMEX BERRLEHFNAFE, X208  BR 2 REARNFHERRLEINASE, L

— BG4 F M (2 42) - NYMEXARIE

IR 0 AR

170 - 25300 - — B EAN GE4R) : AR
150 - 23300 -
21300 -

130 ~ 19300 -

110 17300

1 15300 A

90 13300 1

70 4 11300 A1

50 R 9300
888338888888 §3853535%533% 35383
Zggagdaasgas g 2 33%3%8%§538%8%%§¢8
N < D © M~ 0 O OO O +Hd N o< I = —H —H —=H —=H = N N N N «
SEgg88:8:8888¢8¢ SEERERRERERER

FoARAR: wind, HZAEAFI A FoAtRiR: wind, 4 2iEAFR AT

£ E R 2023 4 8 ABEERE TN, 24/25 4 E A KA Z & 2565 Fek,
E R0 38 2533 Fek, BIRAEA 1692 Fek, JEIH b 48.6%, %% 23/24 4E EF+ 0.34
ANE ok

S E R F, 24125 FF FE AR E 329 ek, ERERE 4L ok, BRES
98 Zok, BRI bk 32.4%, %% 23/24 HFE 3K 9.21 ANB vk 24025 SR E T EARE S
600 7=k, E MK T Z 828 7ok, BAKEA 808 vk, ik 97.3%, 4% 23/24 FE
T 281 AE 5.

B & 43 SHALBE FHR

A 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
EiE ¥ 22.52 24.15 19.69 17.50 17.68 17.49 2141 16.93 15.29 16.41 16.52
rE 25.98 20.97 23.25 26.98 25.85 26.38 2431 24.96 25.39 24.76 25.65
#w 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.46 9.51
BAKE 24.29 24.48 25.33 26.76 26.26 22.61 26.88 2531 24.56 24.49 25.33
B 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.44 8.09 9.75 9.49
BAEE 24.36 20.69 17.53 17.60 17.43 21.16 18.81 16.64 16.41 16.52 16.92
Bk 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 50.3% 48.2% 48.6%

FAtRIR: USAD, Ap24f FAFRPT 21 ARYE K E L3R 8 A Adpm F

AR 44 £EREHT AR

AR 0.51 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.69
Ve 3 3.56 2.81 3.74 4.56 4.00 434 3.18 3.82 3.15 2.63 3.29
#e 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.00 0.00

B A 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.41
e 245 1.99 3.25 3.55 3.24 3.38 3.56 3.16 2.78 2.56 2.62

HEEH 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.69 0.98

- 373 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 28.7% 23.2% 32.4%

FH IR USAD, #HEZHEXRARTAT E: RIBEERLR 8 A R0 H

FOE S AAR E& 5 A AGF AL 19 / 40 WS FARE
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i

BA& 45 FEMEHRE FHR

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
ey ¥ 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 7.38 7.21 8.20
£ 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.70 5.96 6.00
#e 1.81 0.96 1.10 124 2.10 1.56 2.80 171 1.36 3.23 2.18
BRH R 741 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.22 8.18 8.28
e 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.02 0.02
BREH 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 7.21 8.20 8.08

)42 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 87.5% 100.1% 97.3%

FH kIR USAD, #HZE AR iE: RIEEERRLIHF 8 A BN E

22 &

2.2.1 A%

B B AIE, 8 A 30 B AEIZ T AEHM 19. 47 I, B ERbik 2.8%,

) bk 13.9%. ARIB R AT % 4045, KRB A2 B 1FH M4 43.16 LI T, Bl EREL 2.92%,
Bl EL 7K 20.6%; ARIEIZIE M E03E, ABEAEMALLL 8.18, B IRtbk 3.4%, [k
42.5%.

BX 46 2B =AMEATE, LI

BE 47 1P MBEAEB, TN

SE I Z AT B Gkd
45 100
40 2
80
35 70
30 60
25 2
20 30
20
15 T
10 T T T T T T T T T T T T T T T O T T T T T T T T T T T T T T
EEEE LR R R EFEEEEEEEEEEEE
D85 D85935085 085 $2393339933933g 3
TR 5, RGBSR AT FH KR HAF S W, AR R PR AT
Bk SRR L% 5 P AGFAILY 20 / 40 SRR
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FortRIR: wind, 2&ZEAHFR AT

Fobt kR wind, 4B RHFRAT

B& 51 sFBATREREAE, Tk

A& 50 ARk AHHE

FFAA)IE: S AT
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N L
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24 1
20 1
16 A
12 A

KA RIE: wind, iR AR AT

R, AT

Oy

B & 53 #HEAVHALE, TIAT

A& 52 A% ARERFAANE, ALK

F ek e A49) 4t

F

IREAVE: A% A RAEH

- ¢T1-0T-€20¢
- ¢T-0T-¢c0c
- ¢1-0T-T20C
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4.0 1
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0
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2.0

TR wind, feZIEAFR T

PRk B wind, SeIESHR P

EAFFRRRE

21/ 40

Bk AR T E B 75 9 AT A



AT LA,

3ict

HUAAN RESEARCH

AR 54 TR ALHBRNE, X205

Bk 55 BARE QONTARNAER S

— W A (E A 4Y).CMESL M # — R EIONT A AR b1k
140 A 21% 1
19% A
120 A 17%
100 A 15%
13%
80 1 11%
60 A 9%
7%
40' 5%
20 T T T T T T T T T T T 30/0 Trrrrrrrrrrrrrrrrrrrrrrrrrr 1111117
RLQANLCINTHROOADON RO F NN N
2238383883883 83 3 RRBRERINT2RSIBEERS LYY
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KA AR wind, EZAEFHR AT TR WAL, SRR FRRPT

W% 56 hAzkEART 150 A AR &b

B4 57 BAEAMEKE, Frb

—_— AR E SO T A B A B

40% A 4
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~4'I»~ S, oo 5 gl b g . - ¥
FALR IR TR EW, ERAERBR T Tt kR Atk B, A S iE SRR P

222 GF A

b EE Ly ELIE, 2024 5 33 (2024 48 A 12 H- 2024 48 A 18
H) KRG M4 50.33 TIE, Bk 6.91%, [ rizk 11.82%;

& 137.57 7 &, B IRL3k 26.45%, [ Lk 15.71%;
J 7 ARAR AR A 42 133.35 A, B IRbb#k 0.94%, [ bk 16.34%;

Bk 2.17%,

Hr AWM AR E£ 5 A EGF R

Bl ELiK 2.40%.
1.34%, F) bk 13.48%.

22 | 40

J& & ALRAT
M52 82.21 £, IRk 8.41%, [ ik 34.44%; fi 75 L AARAR A 42 2195.14
T, FIIRPLEK 3.28%, [k 1.83%; J&& AR 42 1629.13 7 &, Bk
2024 8 A 30 H, AR MM 7.38 T/, BRI
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AT B

2.2.3 FHH

2024 48 A 23 B, L8344 23 LI, RIERILHEF, FlIiEF; = &840
22.5 FUIAF, FIERWART, FlRsk 2.17%; FBraka M 10.46 ST, Rk
1.55%, [tk 13.12%.

AR 70 EXEFEHEERAHAE, %

BR 71 §XEFHFIR2AHE, %

— Byt LR gk

—BEYREFBR
100 100
90 90
80 80
70 70
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50 50
40 40
30 + T T T T T T T T T T T T — 30|||||||||||||.....
ST ESESEI TS IS TS PPLYILYPITL2P8ESFRSOIHQ
S5 3IZI LN S SO a9 9 S a8 RAINNNNAR] AN
SRIIIIQIR]IR]IRRIRIRR S SRSRIQULIEICIIIRIKIRR
FAt AR WL, LI RA AT TR R TR, SR SHT AT

2.3 KiFE&

2024 4 8 F 23 B, 8 &t KN 21.78 FTIAFT, B ERILEE 0.46%, F) btk 2.98%);
B @KL AN 15.42 LI, BIERELK 0.39%, ) bk 0.59%.

2024 48 A 30 B, ¥ ExEFRZ M 300 /T L, BERLEFF, Bk 7.14%;
T EARTERZN 120 /T 5L, FRLEFF, Rk 25%.

2024 % 8 A1 30 A, BLEKRFFIEETIHN 23 AT A, AFREFR, Rk
34.29%; HMNEAIFHRE]F B K T2 aTHMN 21 AT E, AFREFFR, R
#k 4.55%.
2024 % 8 A 30 B, R AIEM 130.0 /T &, B EREF-F, B sbik 8.33%;
BB BN 70.0 T/ 5, BIRF-F, Bk 41.67%; BiAm AL M 14.0
FIF %, FERILEK 40%, F) K 40%.
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KR E S
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okt
Ak A 6.1 56 | 64 | -01 | 8% | -13%
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savEsE| 67 | 72 69 | 02 | 7% | -20% .
“a 94 | 81 9.1 03 | 16% | 33%
W@ | 152 | 114 | 153 | -01 | 33% | -05% 50
E7/G|
eS| 19.0 | 152 | 190 | 00 | 25% | 0%
3.0
e 52 | 63 56 | -04 | % | 7% :
s 10.0 13.0 10.0 0.0 -23% 0% ~
e |POLVDOE] 214 [ 201 [ 207 | 08 | 7% | 27% ‘
” ONEAF | 208 | 187 | 250 | -43 | 1% | 47.0% =
FA R AR, AR A TP oAt RR: BARRA, BRI
BOF AR EZ B A AIFAILN 25/ 40 SRR
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A& 80 FI&WHM-LEAF, TIAFT A& 81 BawHh-#»MaFbRe =R T
Fa: THH: LEAF: KAARL (8) B FHM: FN: ARERE S BRATH
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FA KRR wind, AE29E Z 8T 50 BT TR R wind, A22E K AT 20 BT

2.4 SHWHEG

2023 5, R R PR AR ik ) F BIKARAK Ay, TEIB Y 0.3%. HAAAER

E-0.3%. DA Y-1.7%. HEIFRZEG-2.8%. ¥ LA s KIZH-5.3%. HEAY-
8.2%. ¥4m/ g AIEG-29.2%. FHE AR K H 5 9 -47.5%.,

2024 F 1-7 A, # R IR AL AR ik & & BMRAR R A méii%fi%
T 26.1%. Him s mAE Y 11%. % LA X IR 3.9%. O FFEY-2.6%.
-7.1%. HRIRIEH-13.3%. HEIZH-28.9%. HHIEKIZ-46.9%.

2024 7 R, ¥R GIELHE ILE b HIKIRAS, BRI X EY
233.3%. MEWY 18.4%. HB A TR Y 18.2%. i A AEIEH-5.3%. HH
HIEG-14%. O HE $-20%. HBIEH-29.1%. HAHAE K IE H-30.4%.
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FRAEGRBEEHERIE, FRAGEALMER, AZEAGRLAKREST
¥, By ERHBEET R, RNBLRFLERN. T4,

B & 84 1 FBFEIE L ARHK
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AR 90 HalREETHELREK

FARIR: BREHEBBIESE, LRIELALP E: BE
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TR BREGEBBIER, PROAEFFRH 2 BE
2024.7.31

THRR: BREHEBBIEE, LRIEFFAN 2 BE
2024.7.31

3 Z& LT E R
30 A AEEA

2024 47 A, 18 R ET oAt 42 1282 7k, Bl E#K 0.9%, H428 (7
k) MBEMKIRAK A, HRIEN 615.8. BEK MM 232.3. #HAZ 1262, RIFA S
52.94. K4bR 46.6. AR 31.3. FEAA4P 285, EEF 23.0. REAMY 22.1. 4
Gy 20.2. AVRIEME 19.9. FAKF KR 16.2. HURAEY 12.6. ALty 12.4. 43
R 9.3, RIMEM 6.6. T4 5.6, EILAHL 0.4; BAZ B R H3Z R MG FMKIRA A ,
S ALREAY 52%. A4y 50.8%. APREH 47%. 2K 31.7%. &K 9.0%.
BR B 8.0%. LM 6.2%. RIE T 3.6%. FAHK 1%. KK 0.7%. #
F#7-8.6%. FBAAN-10.6%. FF.L-12%. KEAY-13%. T FAEHE-285%. EH
-29.3%. HRAM-T2%. ERAHL-76.2%.

BHFARAR EE 5 AR RBLH
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2024 4 1-7 A, 18 R L WAt b 42 87252 7k, Bl bFt 2.2%, LW
ShAzE (Fk) MAFHERIRA A, SR 3855. & KJXMW 1670, # 4 %£ 995.
R FA S 355, kAR 331, BAGY 217, FARFAEHE 190, EEFF 182. KA A4 162.
LG iy 154, HOR A 151, APRER 129, WAF R 121, 23R 69. i@ty
56. T4 44, FRIBEAY 42, EIAHE 41 BB R RS IMRIRA S, Ab
RER T0%. ALZAy 25%. A4 R 20%. % KM 20%. %0 15%. 43
R 12%. EAGY 10%. ARy T%. REAY 4%. KILR 3%. RIALEH 2%, K
FRL-1%. F 4 1L-2%. A 2-4%. FARFAER-34%. EFF-45%. R A H-55%.
AESrFHE-68%.

AR 2 T2 ETHGARMEARIRNER, Zk

PAHE (FX)

REE ’ £HR ’ MAE ’ JEAAY

202312 | 6631 | 2067 | 84.49 | 458 | 280 | 9.9 1474 | 359 | 532 | 722 | 753 | 35 | 08 | 231 | 72
2024.1 2637 | 7015 | 430 | 232 | 133 | 1725 | 328 635 | 350 | 58 | 04 | 236 8
1024 752
2024.2 1922 | 4012 | 221 | 156 | 78 1309 | 272 327 | 204 | 46 | 04 | 185 | 40
20243 | 5471 | 2621 | 4090 | 272 | 259 | 122 | 1526 | 347 | 212 | 490 | 257 | 63 | 04 | 236 | 74
20244 | 5450 | 2483 | 4552 | 182 | 241 | 106 | 1476 | 315 | 155 | 518 | 244 | 54 | 05 | 201 | 68
20245 | 5860 | 237.9 | 5563 | 248 | 254 | 95 1367 | 327 | 143 | 520 | 265 | 70 | 13 | 272 | 65
20246 | 5068 | 2333 | 4951 | 238 | 259 | 6.6 1287 | 294 | 118 | 358 | 263 | 64 | 08 | 206 | 54
20247 | 6158 | 2323 | 5294 | 230 | 221 | 93 1262 | 285 | 126 | 466 | 313 | 66 | 04 | 202 | 56

2 A45F yoy (%)

RE | AWK WAE BAH

2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 24.5 12.9 30.4 83.5 -278 | -385 80.0 33
2024.1 66.2 83.1 -23.9 46 165.9 33.6 41.3 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1
2024.2 -0.7 -0.4 -67.2 -22 -43.9 -24.5 -4.8 -334 -56.3 | -38.1 | -77.6 0.1 -30
2024.3 9.4 26.4 -245 | -442 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7
2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 177 -63.8 44 -36.1 | -16.6 | -80.6 0 6
2024.5 17 13.6 -159 | -41.0 -1 -12.3 -5.3 10.7 -71.4 14.6 -29.0 28.7 | -38.9 39.2 -13
2024.6 -4.6 17.2 -198 | -13.7 8 -17.0 1.9 -5.9 -80.6 -8.7 -37.7 702 | -32.9 -7.3 -15
2024.7 8.0 9.0 3.6 -29.3 -13 317 -8.6 -10.6 -72.0 0.7 -28.5 50.8 | -76.2 6.2 -12

FAMERL (%)

BHFARAR EE 5 AR RBLH 30 / 40 ERA AR
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KR PAR AR# Es

2023.12 25.2 153 -5.1 13.2 13.6 6.0 -12.1 6.0 24.1 4.0 78.9 -19.6 | -28.0 | 11.3 -9.6
2024.1 -11.1 | -17.0 -6.1 -17.0 | 341 17.0 -8.6 -12.0 -535 | 675 -519 | 2.3 8.2
19.2 -21.6
2024.2 -27.1 | -42.8 -486 | -328 | -41.7 -24.1 -17.1 -48.6 -41.7 | -208 | -2.7 -21.7 -48.6
2024.3 36.3 19 23.2 66.2 56.6 16.6 275 50.1 26.0 37.1 -2.8 28.1 86.0
2024.4 -0.4 -5.3 113 -333 | -7.1 -13.2 -3.2 9.1 -26.7 | 5.7 -5.1 -139 | 514 -14.8 -8.2
2024.5 75 -4.2 22.2 36.4 5.6 -9.8 -1.4 3.6 -8.0 0.3 8.6 29.2 1453 | 35.2 -5.3
2024.6 -135 | -2.0 -11.0 -4.0 1.8 -31.2 -5.9 -10.2 -17.2 | -31.0 -0.8 -9.2 -40.8 | -24.5 -15.8
2024.7 215 -0.4 6.9 -3.2 -146 | 420 -1.9 -2.9 6.2 30.0 19.0 3.8 -455 | -1.8 3.7

AR A, i RO AT

i 93 T2 LTHLRITEELERR LR, FX

Rt & (%)

2023.1-12 | 6,382 6,382 6,382 548 282 105 1,768 371 586 605 520 62 21 230 78
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75

2024.1-2 456.0 1103 65 388 | 211 3234 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 | 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26
2024.1-5 | 2,732 1,204 252 135 114 53 740 159 126 249 132 29 2.9 113 32
2024.1-6 | 3,239 1,437 302 159 140 60 869 188 138 285 158 35 3.7 134 38
2024.1-7 | 3,855 1,670 355 182 162 69 995 217 151 331 190 42 4.1 154 44

RiH48F yoy (%)

SR WRE | A

2023.1-12 | 4% 256% | 1343% | -35% | 39% | -17% 21% 2% 13% | 37% 28% | 20% | 27% | 91% | 56%

2024.1 66% 83% -24% | 46% | 166% 34% 41% 28% -11% | 9% -86% | 46% | 89%
19% -18%

2024.1-2 29% 40% -47% | 8% 12% 7% 16% -2% -36% | -19% | -83% | 21% | 20%

2024.1-3 16% 28% 14% -47% | 14% | 20% -3% 21% -30% | 1% -36% | -21% | -82% | 23% | 15%

2024.1-4 12% 25% 10% -52% | 9% 23% -4% 20% -38% | 2% -36% | -20% | -82% | 17% | 8%

BHFARAR EE 5 AR RBLH 31/ 40 ERA AR
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2024.1-5

9% 23%

3%

-50%

7%

15%

-4% 18%

-45%

4%

-35%

-12%

-713%

21% | 3%

2024.1-6

7% 22%

-1%

-47%

7%

10%

-3% 13%

-53%

2%

-35%

-3%

-69%

16% | 0%

2024.1-7

7% 20%

-1%

-45%

4%

12%

-4% 10%

-55%

3%

-34%

2%

-68%

15% | -2%

FH AR

INEIPA

A6 B GE AT T

3.2 AMA B A
CEQIEE SR YY) OF 2 P

2R EIEEE (HRIT)

#BE (F A= (7 FR(F
W% Tk ) EK (FR) B (HR)

2023.1

2 4,086 1,765 12.5 4.9 10,353 4,193 404 1,560
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.2 4,355 2,026 5.7 15 6,970 3,036 295 1,345
2024.3 4,259 2,441 12.3 45 9,760 3,929 397 1,761
2024.4 4,413 2,198 11.5 46 9,364 3,980 256 1,930
20245 5,084 2,291 12.1 4.6 9,422 4,148 325 1,597
2024.6 5,159 2,199 11.9 46 9,250 4,112 450 1,237
2024.7 5,298 2,180 12.9 45 9,730 4,438 421 1,676

¥ P45/ %EF yoy
fidz

2023.1

2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 19.5% | 9.3%
2024.1 -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% 9.2% | -17.9%
2024.2 -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
2024.3 -15.6% 3.1% 20.9% -2.1% 1.8% 7.0% 3.0% -24.9%
2024.4 -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% 245% | -18.7%
2024.5 -18.2% 0.1% 22.6% -2.5% 2.2% 13.7% -122% | -35.8%
2024.6 -14.9% 1.8% 17.4% -2.4% -2.0% 10.2% 26.7% | -42.9%
2024.7 -11.1% -2.3% 20.7% -12.8% 2.8% 12.4% 226% | -12.3%
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¥ AEHHM
a4 (i deE (T
#4 (UIR) iz (FLlvk)
) )

2023.1

2 2.1 1.2 9,649 9,044 133 133 11.0 2.4
2024.1 3.6 3.0 10,220 9,083 12.7 13.0 10.7 2.9
2024.2 4.8 4.0 10,867 8,943 13.6 13.6 11.2 2.8
2024.3 43 3.5 9,789 8,203 13.0 12.4 10.3 3.1
2024.4 3.5 3.1 10,122 8,792 13.2 13.0 113 3.3
2024.5 3.9 3.1 10,058 8,246 13.8 135 11.6 3.3
2024.6 29 2.2 10,000 8,708 13.7 13.9 10.9 2.8
2024.7 3.5 2.6 10,077 8,753 13.2 13.2 10.7 2.9

EARSMIE (Hrk)

fdx
2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
2024.3 2.60 0.20
2024.4 2.70 0.25
2024.5 3.10 0.21
2024.6 2.92 0.23
2024.7 3.30 0.24
¥ A4S TE yoy
Pk
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
Bk SRR EE P P AR 33 / 40 ERFFAARE
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20243 0.6% 59.3%
2024.4 3.4% 101.1%
20245 16.7% 59.6%
2024.6 0.1% 31.8%
2024.7 9.9% 35.4%

¥ AR Rk TH R BN (/)

fhdzm
2023.1

2 21,662 13,711
2024.1 25,861 13,063
2024.2 22,746 12,851
2024.3 22,385 14,234
2024.4 22,259 15,057
2024.5 20,581 14,413
2024.6 21,678 14,259
2024.7 21,515 14,556

Gk AR A, AR AT T

B 95 T2 EF AR EAR R

RAHEIBEEE (FRIT)

ER (7 Wiz (7

vk, ) vk, ) SR
2023.1-12 64,537 26,703 122.3 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 10.7 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 40.8 15.3 36,083 15,286 1,315 6,573
2024.1-5 22,530 10,709 52.9 19.9 45,505 19,434 1,640 8,170
2024.1-6 27,690 12,909 64.9 24.5 54,755 23,545 2,091 9,407
2024.1-7 32,988 15,089 77.8 29.0 64,485 27,983 2,512 11,083
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RiH4HZIE¥F yoy

IR S K
2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% -24.1%
2024.1-3 -13.5% -9.5% 10.8% 2.0% 0.2% 11.7% -4.5% -24.4%
2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%
2024.1-5 -15.7% -9.5% 17.4% 0.9% -0.8% 10.8% -9.8% -25.8%
2024.1-6 -15.6% -1.7% 17.4% 0.3% -1.0% 10.7% -3.9% -28.6%
2024.1-7 -14.9% -7.0% 18.0% -2.6% -0.5% 11.0% -0.2% -26.5%

Rt 3HM (LR, k)

RA= (AU 2R (k) Wiz (Au/ 2K (T

2023.1-12 4.1 2.8 11,075 9,766 30.1 28.9 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 27.9 284 21.0 2.9
2024.1-2 4.2 3.5 10,435 9,050 28.7 28.9 21.7 2.8
2024.1-3 4.2 35 10,164 8,690 28.6 28.2 215 2.9
2024.1-4 4.0 3.4 10,152 8,721 28.6 28.2 21.6 3.0
2024.1-5 4.0 3.3 10,130 8,611 28.7 28.2 219 3.1
2024.1-6 3.8 31 10,106 8,629 28.6 284 22.0 3.1
2024.1-7 3.7 3.1 10,102 8,649 28.4 28.2 218 3.0
FAL KRR NaAnE, it 5B AT

33 ABHREHE
B & 962024 % 8 A bW ARFKIEL LANL B ENERRE, TIAF

ERAE 20238 2023.9 | 2023.10 @ 2023.11 | 2023.12  2024.1 2024.2 2024.3 2024.4 2024.5 2024.6 2024.7  2024.8e
basyiis 174 16.5 154 15.0 14.4 14.0 148 14.9 153 159 18.5 194 20.8
b AR 173 16.4 151 141 146 15.1 154 15.0 154 16.1 18.5 19.0 20.3
Bk SRR EE P P AR 35 / 40 ERFFAARE
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i

& 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 216
#4 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 211
pigad 17.0 16.1 15.2 145 13.7 13.9 14.1 14.1 14.7 15.6 18.1 18.4 20.0
%t 17.2 16.4 15.2 14.6 14.2 14.2 14.5 14.6 15.0 15.7 18.2 18.8 20.4
A 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5
MMM | 175 16.6 15.4 14.7 14.6 14.6 14.9 14.9 15.3 16.0 185 19.2 20.7
NEHH | 16.0 14.7 13.7 13.7 12.7 135 13.3 13.9 13.8 15.1 17.6 18.5 20.0
fA £ 356 -15 -1.9 -1.7 -1.0 -1.9 -1.1 -1.7 -1.0 -1.6 -1.0 -0.9 -0.7 0.7
202310 202311 | 2023.12
& 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 216
J & 17.5 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.3
e 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5
LR 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8
b 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4
W 17.2 16.4 15.2 14.7 14.4 14.0 14.3 14.6 15.1 15.7 18.3 19.2 20.5
#4e 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 211
L 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 185 19.4 20.8
) 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5
MM | 17.6 16.7 15.5 14.9 14.8 14.5 14.7 15.1 155 16.0 18.5 19.5 20.9
NEMAE | 168 16.2 15.1 14.4 14.8 13.8 143 14.7 15.2 15.8 18.1 19.0 20.4

KRB 2023.10 = 202311 @ 2023.12  2024.1e
T 17.1 16.4 14.9 14.1 143 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.2
#4 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 21.1
LR 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 19.0 20.3
il 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4
2 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 205
padpi 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8
MMM | 17.4 16.7 15.3 145 14.6 15.0 15.3 15.0 15.4 16.1 18.7 19.1 20.6
BF SRR ER 7 Y BIF RN 36 / 40 IEHA SR
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NERAE 16.4 15.8 145 13.7 134 13.8 14.2 14.8 155 17.7 18.3 19.8
fA £ 356 -1.1 -0.9 -0.8 -0.8 -1.2 -1.3 -0.8 -0.6 -0.6 -0.9 -0.8 -0.8
2023.10 202311 | 2023.12  2024.1 2024.2 2024.8e
;& 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.3
e 17.3 16.7 153 14.4 14.8 15.0 15.1 14.9 153 16.1 18.6 19.0 20.5
LI 17.4 16.7 153 14.6 15.0 15.2 155 151 155 16.2 18.8 19.2 20.8
oL R 17.3 16.4 151 14.1 14.6 151 154 15.0 154 16.1 18.5 19.0 20.3
el 17.2 16.4 15.1 14.2 14.2 147 15.1 147 15.1 16.0 18.4 18.8 20.3

TR A 17.3 16.5 15.2 14.4 14.6 147 15.0 14.9 153 15.9 18.4 19.1 20.5

N RAE 16.9 16.5 151 13.9 134 129 135 14.6 15.2 15.9 18.3 18.9 20.3

fA£SE -0.4 -0.1 -0.1 0.5 -1.2 -1.7 -15 -0.3 0.1 0.1 -0.2 -0.1 0.1

202310 202311 | 2023.12 2024.8e
STF:3 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 18.5 19.0 20.3
Ny 16.8 16.3 15.5 15.1 14.6 13.9 14.4 14.7 14.9 155 17.8 18.4 20.1
3] 17.2 16.4 15.2 145 14.2 14.4 14.6 14.6 15.0 15.8 18.3 18.8 20.2
S 17.2 16.4 15.1 14.2 14.2 14.7 15.1 14.7 15.1 16.0 18.4 18.8 20.3

TR A 17.2 16.5 15.2 14.4 14.6 14.8 15.0 14.8 15.2 16.0 18.4 18.9 20.3

NE A 16.6 16.0 14.9 14.0 13.1 133 13.9 14.3 15.1 15.4 18.1 18.8 20.2

2023.10 @ 2023.11 | 2023.12 2024.8¢
# 5% 16.6 15.6 14.4 14.4 13.2 12.7 12.8 13.3 14.2 14.7 17.6 177 19.5
7T 14.2 143 17.1 16.4 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.2
TR A 16.4 155 14.7 14.6 133 12.9 13.1 135 14.3 14.8 17.7 17.8 19.6
NE A 16.0 15.2 14.3 135 13.2 131 133 13.7 14.5 14.9 17.0 17.6 19.4
hrik £ 38 -0.4 -0.3 -0.4 -1.1 -0.1 0.1 0.2 0.2 0.2 0.0 -0.6 -0.2 -0.2
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PR AL RATIRIE M, 2024 45 34 JF) (2024 %8 A 19—25 A, FR) “RKF*=&
FE M A 200 35407 4 131.31 (vA 2015 4 100) , teiT— A H 2.04 &, RkE
10.97 AN &« EBET TR MAE 200 45467 A 134.17 (w4 2015 4 100 )
AT — A 2.39 A8, Rl 13.58 AN 4.

LHA . BEMIEREME, FANKES 2 B LK. BRAIE TR HNEF
AT 27.66 7T, IRMLIEK 0.9%, hif4: 8 Bl ta ik, dkarb LEKE 3.7 ANE oK,
Z itk tE 13.9%, F) b & 22.2%; 2 K $LK T 39 B 39 T 60.62 7, FREL K 1.0%,
F] HoAk 15.3%; W47 58.71 U, FREbik 0.3%, FHIK 7.5%; @ &4k F3%
BB 1775 7L, IRbbEk 0.4%, FlHAK 2.7%. BEME T 5 BN T
10.64 7T, FRILIEK 1.7%, #b@rk EREKE 2.4 B o5, FlRAK 6.7%.

2.5 KT MG TR, Gbkd . Kb h, tekd, Toaf kLR oML T
5 B MFE A A1 A 9.96 L. 39.66 /L. 17.80 /L. 16.31 /A= 40.82 7L, IRt 3|
%k 2.8%. 1.2%. 1.2%. 0.6%F= 0.2%; 4 & F282 & /N Fr 55| 4 21.44 A= 14.67 7,
R4 3 K 0.5%4= 0.1%.

JHE MR A AL F B U 64 28 F 3R R ¥ M-E T 6.10 T, IR LK 2.3%,
HiEsE O B B, M@ ERIKE 55 NFah, Bt ReE 41.5%, Rk E 19.8%.
SeAt A, 22 AFEEMAE LK, 6 AT, ¥, HFERKEEMERREK, K
Ak 9.4%F2 9.0%, FR. LN, BFE. AF . BLAf R IEMAEIR L, 5
7 8.8%. 8.8%. 8.0%. 7.1%. 6.3%7= 6.2%, HASLATMAEIHRMEE 6% R ; FHIN,
E3. hE. MF . EE AL MRS A5k 0.3%. 3.2%. 2.5%. 1.3%. 1.0%
F2 0.5%.

AKF N e T BR. E 2 MM 6 6 A KR B 0BT 7.38 7T, IRHLEX 0.4%,
Flrtb 3 5.9%. oaefth, BN, FE. E¥fg L ERAHNIALSFHK 3.5%.
2.5%. 2.3%7F= 0.8%; E &%) &A=m5L B ¥ IRk gk 5.4%7F= 0.2%.

. BRXER=R

1AZAR . ARFL. ZobAe KR M A& e Bk

B sk 7 TAZAR AT L R4 A 2] B B 39 ek 1080 £7T, FRELIEK 3%, RFlF
14%; B FRABIEM #4540 (SM 4R) 555 78.86 £ 4 (F7k 1738 £70) , IR 1%;
Bl BuAK 19%; & B 2 Aa-3 1 ot 35 AT 23t sk U0 B 58 & 290K B # Bk 900 £ T,
IRELFK 1%, F)HIK 39%; & E 100%B &fe 5% F KK & 55 K B 3k s
B4 602 £ T4 588 £50, IR 1%, FHIHIK 4%.

20K RE. RAEf 2 RMAEIRL 0 T 3k

E2EZMFHLR DA KE A 2K RIEI T ALK R ek 3 4
191 £7T. 350 £7UAe 147 £, R 518k 2%, 2%F= 1%, F)tba5l4& 14%. 30%
Fa 21%; B FRAEE 32 A R 4B B 055 17.84 £ 4 ( 404 393 £ 70 ), FRELEK 0.2%,
Fl A& 24%. (RiB: FERLRATZER )

428 A% 4 A% = RfBHE R T HNAARF L

P E 500 MEET Ty fe R E LG MEN,8 A% 4 A(REBAH8A22H)
. R, B REESMEIIL LK, T, A, FR. A8 AR
MAEIRL T BE, B, B R, F ANSEIRLET.

AR, AEATH-T M 44.6 ST, AT —F T 0.2%, Rl k
B 34.6%. HH. BRI, 2. T, REF IBAEWDIFEME LK, EiE #
b LR, ABE. ZTRF L6 ANEWMITHEMNSE TR, LA ENER G, 4 4651 T

Hr AWM AR E£ 5 A EGF R

38 / 40 IEFH R RS



AT LA,

B #%ie%

HUAAN RESEARCH

I B R AREK, 4 38.70 SLIAA . A B AT 34 M4 20.85 LI, Bk
B —R T 0.3%, Bl EiK21.2%, #7358, Fi&. AL+, TA. TMNF 15440
ARMH K, B, TR, B 1B, JTEF IS /A DAERNS T, AR
RU#ER ), H 21.54 I JT; B R4, A 19.96 LI, 2EH AT
HMA% 31.97 STIAT, AT —B LK 1.2%, Flrb B3k 17.8%. R#E. #Hi&. M.
T ARFF 22T /AA AN LK, 8. TR, T HFINMEDHEANET
Bk, EARWRENAEEE, A 34.03 TN, RAXMEEK, # 30.04 TIAFT.

R B, 2ENEPHME 11.38 T, il—B LK 1.7%, BT
2k 5.8%. #Tdb. LT 10 N2 = B &M 44 10.72 LI, AT — B LK 3.4%,
Fl b T % 5.6%. 4B X i -F 3 M4% 23.87 LA, SAT— BT, BT 0.8%.
7 AR B4 A T 0 A5 3.84 UIR, WET— B £k 0.3%, Rl Bk 1.9%., & SRR
S48 3.58 TR, HAT—RA#F-F, Bl Lk 4.1%.

FE WA A E F T 68.44 TN, 5T — B4, Bl b T 25 16.8%.
Ak, WEE. T BRI, LWAFHBEF LS E0F AN 57.39 LI, 1k
A —E £k 0.1%. 4B F W -F3904% 70.25 LI, AT —B F#k 0.1%, BTk
9.9%. A, REF. L&k, TTéH. Wi, HHHies = 8 mF AME 64.39 T
I, HRr—RHEFE.

AN, NEE. TE 10 MNEZE 0 AELT M4 3.20 T,
A— B F# 0.3%, [T 15.1%.

R A B BTN AE 2.54 FLIA T, AT — B F %% 0.8%, [ bb T %k 16.7%.
EFRAZE BRMAEA 237 TIAF, WAT—R Tk 0.8%; IAHKX ) R4 Bk
W% 2.70 T JT, WAT— B T8k 0.7%. 2 E 2 4-F 304 3.37 I, T —f
T2k 0.9%, [k T2k 30.5%., F e BLaia AT 04 3.48 LI T, AT —R Tk
0.6%, F) T2k 11.5%. K AEE44-F #4044 3.59 LI, Al — & T2k 0.6%,
Bl Tk 11.1%. Z38H 44T 39 M 4% 3.30 AT/, AT —J& T8k 0.6%, BT
2k 115%. (RB: FEZHLEZLEN)

432024 5 7 A REEEEH AR EA 0.1%

2024 7 AR, 2EREEREZE 4041 &, R EF 0.1%, R THE
5.4%, A% FTEFIRA 249 103.6%, FHEF, L THERK. (KRR RERA
)

4.47 AIAEVA A& 32 5 B4 BE R LI 9.5%

2024 4 7 A, MAEL EA R BB FELS L EFES 2428 K, LT 0.1%,
Fl b T 9.5%; 2024 4 1-7 A, MAEA AR E BB F4 LB F% 18463 7k, [
T 1.9%. (GRE: RILRATER)

R

RAERAE; i TR TS,

Hr AWM AR E£ 5 A EGF R
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AT IR L5 B Bh 2 R A

AR B, B ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR L ZAEHTIF, 2019 F EFFRFME REMHTIFE =4, RIASEITIL 2019 F224F L RAAEATL
SATEINE, 2021 5 WIND &1 404r i Rak48 AT 8 = 4, 2022 4 WIND 4B 47 JF RAk4 4T L 8§ — 4,
2023 £ WIND &M 47 i RARAGEAT L 5 B 4 .

FE2EH
2H7 I 7 B
AIREF L 5 HTIF A F BIEA LRI T 4IE AR T E 0L T4, AR FLSE . F T IAG R T ik,
R A RAHAZ &, IR B B RRE, KRS RA B BEFZEH RO THATAZ L, RAAAFE L
15 8 09 B M 3R M AR ATARIE, & TARIEFT 40915 A X R R AT R £, 5 F 0915 EA & AR
BAE, AAEETRG L, WETRE. AREKETAR RIS F 09 BARIEH T KA E M A48 28] AT X
t9AME, DAL R AT H Z 5 0 ERTh, 4Lz .
%5~ 9
A SR KPR PN E) 2 BEA B BERER AME, TEEERLTEE LT, ARE b L iE 5 RN
ARG EFEARERE (ROFESE. BT, 68 ) R4 AREF R LB TEOMRE, Lii it
RITAREH . T, {axtiXsfZ & a9 A A T E M RYAEFTIRIE, AEMBLT, KRS T a3 & kik
89 Z LI M RATAEAT ARG AT, AL, Ana). Ana] T RH KRR FRBEZFTH — 2 RA,
REZFH N FHFKGE, TR ABAL R AR F 691547 R 57 5| B IEATIR R R AET AR, 3084 456
AR, HEMCE TR AR RS ANE . And] § TRHERFEAMA K., ik FBILPT B XIRAAM T 484
FA A T AR B 690 8] T RATHIEAFFRATR 5y, 3BT 78 A X 26 0 3) AR FARATIR 5 A IR 5.
RIREAL G4 B P AL, R ZAEFFRTIT B EIZA, AR IR AT I3 RAFOAEAT 7 KB AT
RGN . SR F e, RBARAYSRLIATEMMA, RAAEAFTIZACA LN 8] BRAE) Efb 77 KA . 4osk 3] F 2K,
HEAXLNE, FLBRELEZIERHRITIFRZFT, FEEN B AR ERRTIT, ERFT RATH %
RECTI AR, S RBRNE A, o AHEBRRF LRSS, Pl —InE RAGEETIE O | 3K
A FARIE, AN E) ARG 8RR T RARA].
EFFFLALA
IARREZAZBA 6 ANA R, B4 (RATLIRH) A8F T B B8 XIE A T R A IE R ey akekva ik h 1k,
A JRVA PR 300 $550H B, M HvA ZHORAE (AT idEibARad ) KT 40 (AT 45k AR
8) AR, BB Ty ARECh I 2B T AN A AR RARE 500 #55h A, e T
AT IPRIKF

¥Rk 6 MAMZTKRARAETHIEIEH 5% E;

PRk 6 NAWNRTKRARE TR ERKN T HNEAE-5%E 5%,

BiF—REK 6 NMAMBRTKAZEE T YA 5% L;
o E] TREAR £

FEAN—FKFK 6-12 /> A 93T A FAUL T 39 R EFEA 15%0A L

B RR 6-12 M A TR AL T I S%E 15%;

PRk 6-12 M A R TR AE L T YA AR T EA E£-5%ZF 5%;

BIHF—REK 6-12 N A R T AF B T A EFRE S%E 15%;

Fh— Rk 612 MA MR TKRA R EE T I L EFEH 15%0A L

TP R—B Tk RI L B Ay, RAE NS B LERNE RO TR RA LSS, LR E, B®EL
RO IR A B I TR

Bk SRR L% 5 P AGFAILY 40 / 40 A AARE



